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MATERIALS  SHORTAGE 


To  Produce  Syn- 


Ottawa  Boosts  Wheat  Price  and  L  BREWERIES 

East  Must  "Grin  and  Bear  If  EARNINGS  SHOWN 

West  Has  Been  Disappointed  That  War  Has  Not  AT  DprORn  I  FVFI 
.Solved  Wheat  Problem  —  Bonus  On  (,'oarse  Grains  iilivVlXl/  uLi  T  ult 

Will  Encourage  Mixed  Farming  —  A  Situation  Full  -  [ 

of  Paradoxes  ,  Nd  for  I  Oil  Equals  S2.ri3  <>rl 

Ry  I'R.MPUS  '  Common  As  Against  Sl.<S0  I 

.  ,  - — - - - - - 1  Previous  Year  I 

Sub^crbIve  Llemcill  In  Labour;  Ottawa  —  Eastern  tax-payers  have  sot  to  prit  their  teeth  aiul  try  '  -  ' 

Ranks  Threatening  Military  i  I'l'C  it -the  West's  on  a  wheat  spree  asain.  'J'hey've  pulled  the  plus  !  iivii  vp^w 

l*rnf!Mrtimi  Sehpfliilpc  i  ’"1  Ihc  wheat  talk,  and  from  row  on  fill  further  notice,  that  awful  noiso  I  M.VLr,>r.n  J  js  i 

I  rooucijon  ocneouie.  ,  Ottawa  is  .iust  the  Dollar  Wheat  boys  Koinc  to  town.  !  - -  I 

i  But  on  oW  theory  that  where  there  is  smoke  there  mishi  he  |  .'^'lliffments  'I'o  Middle  and  Nciif 
MATERIALS  SHORT.AGE  fi'o.  -'ojlo  I  eouiKscI  calloused  Easterners  that  where  th-re  Ls  ,alk  there  .  p.ast  for  Troops  Supple-: 

I  might  be  a  grievance.  Thus,  in  our  little  column.?;  seminar,  i-  might  b^  ,  i  -  " ‘"uo.  ^  ; 

,  ,  i  ''I'''’'  ‘I  "o  sat  down  and  tried  lo  figure  out  what  the  who.c  nicnlcd  increased  Uomcslic 

New  (tovernment-Owned  In-:  thing’.s  about.  Sales 

dijslry  To  Produce  Syn-j  first,  of  all,  it  wou’rl  be  hard  to  figure  out  ary  kmd  of  war  that  would  |  —  - - 

please  the  prairie  loss.  By  this  time  last  .'ear.  the  wheat  price  wliich  'fross  profits  and  net  earning.'-  al-' 
had  been  nothing  much  at  t!ie  start  was  crawling  up.  and  was  in  fair  i  trr  all  charges  nl  an  all  lime  rr. ' 
way  to  reach  the  dizzy  figures  it  .attained  in  101S.  Bui  in  llii.s  war,  the  j  cord  are  reported  by  National  Brew- 


iNewspriiil  Producers  SUBSCRIPTIONS  TO 

y\>vail  Price  Decision  2nd  VICTORY  LOAN 
- -  NEARLY  A  BILLION 


I  belie  Pubber  Aimed  To  prairie  los.s.  By  this  time  last  year,  the  w  heat  price 

••  Uiiii'iiinn  I  bccii  nothing  much  at  t!ie  start  was  crawling  ui>.  and  was  i 

hlCCt  d  DlirilUil.  SjlUdllOn  l  wav  to  reach  the  rlizzv  fieiireo  il  .-ilialnoa  mic  t?..i  ii,;„  „ 


A.NNOL'.N'CEMENT  of  plan.s  for, 
de\clopmciii  of  a  lar.ge  ne<v  gov- j 
ernniP.?t-ow  i;<?<t  iiidustry  in  Cair  ; 
ad:i  Mo  proh.uce  .syiilhetic  rublier'.j 
furl.her  lighteiiiiig  of  restrictions  on! 


W  est,  silting  on  lop  of  enough  wheat  to  fill  cve.-y  belly  in  Europe,  is 
growing  poor  through  her  lichcs  or  so  her  spokesmen  claim. 

•5* 

Now  then,  it  i.s  submitted  there  arc  certain  parts  of  the  West  wh".-.- 
nothing  else  wjU  groiv  but  wheat.  .So  there  is  no  use  asking  t'lese  fei- 
lows  lo  try  lo  grow  anything  else.  They  might  mal;e  an  efforl,  lull  as 
soon  row  a.spcns  in  .asphalt  lo  try  to  coa.x  other  crops  out  of  tlial 


ir-e  o'  e  ..e-'iili.'il  m-alcrial.s  and  evi-  |  lieelc.'s  gumbo.  It  s  wheat,  or  nothin 

fJ-'iice  of  some  V  ailing  of  the  initial  :  'ft’i.nt  i.s  the  ca.se.  you  can  do  Iw  o  things.  Tliey  are  I.  I.m  :  I’revioiis  peak  ii 

....  ,  .  I  .  '  pcopio  blarvo.  2  Don’t  lol  (he*  p'^oplr  starve.  The  firs!  option  f'  labli.Jirf)  ti  I 

ie!\o!  [oi  pioducinii  among  in  is-,  unthinkable.  Those  (leople  are  sluek  with  substantial  investments,  mil  i  shai-e  w  a.s  e.irii.’r 

f",al  workers  w  hich  followeil  Jap'  it  is  their  bad  luck  that  no  one  wauls  what  they  have  to  swll.  In  tli"  I  W'l  ip  mip'oven 

alta  'k.s  on  racific  naval  bases,  are  j  case  of  a  store,  if  the  man  goes  out  of  busines'.  some  one  else  moves  ,n,  i"as  shown  .1  r  I 

«nipiig  the  impor'an'  development  |  somehow,  the  mercantile  economy  is  m.aintained.  But  if  a  tarm-w  i  increa.-e  r>r  .'SS.'iii.i 

„r  ,t,p  r.„<i  V  rr  k  hehi™  on  the  eco- '  f'sc  I’c  ca”  do.  The  land  stands  idle,  and  c''"'  oh  'as  'o.s' 

' V"  .  1  i  '’ocome.'.  Ihroiigb  its  weeds,  as  well  as  bec.ause  of  other  factors,  a  na-  .standing  effi-d 

hoin!''  sii'.iilxMi  and  aii.sme.s.s  '-ondi-  lional  liability.  \\'ilbout  laying  loo  miieli  stress  on  tliis  bu.siries,';,  it  is  i  ‘ naslaiii  iai  esp.-i 
lion..-.  I  safe  to  argno  that  il  i,s  unthinkable  that  we  should  leave  these  wh.-ai  '  rer|ii'iTnients.  bn 

.Sign.-.,  ot  eltbihg  of  eniliusia.sm  in  farmers  lo  llielr  fate.  inn  imttrovemeni 

the  wr.r  production  efforf  lalelv  are  .,,,  ,  jPies.sivp  wo  king 

,  ,  '  if'o  nc.xt  thing  therefore  is  to  iIpmsc  a  means  of  helping  thos''  wiio  1  'he  i-onipany.  In 

V  pwed  .‘•eiiously  111  .i.sliington  and  cannot  help  tiiemselves.  If  perchance  Ihosc  farmers  'vere  woi-lhles.s  pan-  1  mial  report  N>>i- 
<)!‘.nw  a.  rrofCh.pional  labour  agd;i-  handlers,  iielples.s  indigents,  or  feckless  soil  spoilers,  then  we  i-ould  sini-  Idenl,  .'lale.s  ;|int 
for.s.  w  ho  w  eip  enciined  to  .'ho'c  uii-  Ply  a.ssign  so  much  for  charily,  pay  them  off.  and  let  il  go  at  that.  Rut  j  creased  vnliinie 
eharacteri.'lic  resiraini  iminedialely  '  '’'''■''C  ■'"'5  men  who  were  driving  Buick  cars  in  t'vj  Ifltio'.s.  \,  iio  put  chii-  I  inestic  mark''',  n 
after  the  dee'eralion  of  war  bv  and  '  Podege.  wlio  paid  their  share  of  the  taxes.  Now  in  (h--  i  with  other  bie 

•  '  !  tale  afternoon  of  their  lives,  they  are  in  want.  They  are  sinek  wit'i  iCanada,  ha'I  her 

on  Japan,  are  becoining  more  .active  their  farms.  They  are  like  liie  man  who  owned  an  island  witli  on'  quest,  beer  for  I 

again  in.  .allrnipt.s  to  errate  dissatis  '  eo-.’onul  tie  oen  it;  merely  that,  and  nothing  more.  lie  could  either  sell  land  Middle  East, 
racl'nii.  The  Wn'hingloii  govern-!  co<'onuis  or  nothing.  Well,  the  wheat  farmer  can  sell  wheat  nr  noMiing.  !  Operating  I 

nient  lia.s  deemed  il  necessary  loj  ''’is 'vheat  j 

,  ,  ,  ,  ,  !  "’fi.  know,  and  I  believe,  that  the  minute  w’c  open  a  second  front  r 

I,annc.i  .a  aige-.-eyin  campaign  to  j„  Erance.  we  will  be  able  to  pump  millions  of  bushels  of  wheat  into  I',,-,,,.  ‘  sn  N-.unnii 

stir  tip  w  orkers  to  the  needs  of  the  France,  just  like  tlial.  al'°'^e  g--,  ^03  c 

w.a)-,  ,a,-s  irresponsible  non-coopera-  therefore,  in  view  of  all  this,  have  a  convention  \Ve  will  not  sii-iitiv'^lowm'  bn 

t\e  laboui-  element.' seek  lo  enforce'  "'f'  "  heat  piicc  a  hand-ont.  we  shall  cal!  it  an  advance.  \\  e  will  soiq,pff  ,‘5|  gj.i  npij 
,  I  ,  II,  ,1  I  il  'S  chanty  when  we  allow/  farmers  to  haul  wheat  (hev  eannoi.  'eonniinn'  -i,.  1 

'ion  work  week.s  .and  short  work  I  ^  therefore  d'-  ""I” 

days.  ill.  I  n.sdevc'oped  ni  France;  ci.se  this  polite  means  of  keeping  the  farmer  going.  n-ia-o-  .  „-i4. 


fervor  for  piodiicl Ion  among  indus- 
f'-,al  workers  w  hicn  followeil  Jap 
•J'itca-k.s  on  r.acjfic  naval  bases,  are 
enipiig  tile  impor'an'  developments 
of  the  pa.'i  '•  cf-k  being  on  the  eco- 
boin!''  sii'.nlion  and  busine.s.s  '-oiv.ii. 
lion..-. 

.Sign.-.  o[  elibiiig  of  eni  lnisi.a.sm  in 
the  r.i-  production  efforf  lately  are 
V  pwe-i  .'eriously  in  Washington  and 
Oltav  a.  rrofcs,.''ion:)l  kaliour  agd.'i- 
for.s.  w  ho  "  pi-p  enciineil  to  .-sliow-  un- 
eiiaracteri.'tic  rc.rd  raini  immediately 
after  tiic  dee'aration  of  war  by  and 
on  Japan,  are  becoining  more  active 
again  in  .attempt.?  to  errate  dissatis 


;  cries  l>td.  for  llie  \ear  1011.  A.s  com- 
1  liare.l  with  ;Iie  iirci-ious  year  grns.'- 
i  income  for  'a.sl  ye.ar  showed  an  in 
I  crease  of  di'’;-  per  cent  .and  -cl 
learning.'  after  all  cliargrs  .anr'  me- 
,  fe  -red  "lii  idends  were  ei|ni\ale  p. 
j  a  share  on  tlie  common  .■'I"'-!. 

oiil.standing  a.s  again. t  .'Fl.t'O  a  .'liarr, 

:  I’revioil'  r’eak  in  net  rariiaig-  ' 
j  e  .|,abli.;lied  bi  ir),-.,")  wliPll  tf.  a 
I  shai'e  w  a.s  e.iriied  on  the  eominou. 
i  Wi  ip  mip'-ov  einenl  jii  ppl  earniii  r 
:  w  as  show  n  .'i  r  la.'-l  yp;ir  ijeipiip  ,111 
i  incre.a.'-p  of  .‘sS-atl.I.llni  or  n\e:*  lOtt  pri  . 
I  cetil  on  lax  re.spi  ve,  and,  iiot"ilh- 
1  .standing  effi-cl  on  pa.vables  of  I  lie 
i  '  nb.slant  iaI  expatisinn  in  taxali.-m 
'  reriiiii-rnients.  bnlanee  sheet  revr.ai  - 
lan  improvemeni  ju  ibe  alread;.  in- 
I  piessivp  wo  ldiig  capital  position  >d 
jibe  I’ompany.  lb  .snbmilling  the  ,aii.  I 
I  mial  report  N'li  iiian  Dawes,  pie.si 
Ifleiil,  stales  ibnt  in  addition  to  in 
I  creaserl  volume  of  .sa  e.s  in  Ilie  dn- 
niestic  mark''',  comiian.i  ,  in  .•'nniiieii  , 
j  willi  Ollier  breii'ing  conccrn.s  m  ■ 
!  (.'anada,  ba'I  been  .sbippmg,  b\  re 


Mabad.'io  On  .?t  Basis? 

Declaration  by  li  I  rectors  o| 
"'abasso  Col' oils  Eld.  of  a  divi 
deiid  of  .fl  a  sliare  on  com- 
pany’.,  capital  sfoci;  pa.inble 
.Xp'.il  !.st  to  record  .’'larch  'JI.'l, 
•snggCEl.s  cs  I  a  hi  is-hine  11 1  of  a  tt1 
a  .siiarc  aninial  dividend  rate 
oil  the  issue, 

Dii  idend.s  have  been  paid  at 
the  rale  of  ,■)()  cents  a  share 
(iunr(ei-|y  .since  April  1st  hast, 
an  extra  of  .'ifi  (-piil-  a  .-hare 
being  disirihnlcd  uilh  the  p.-pv- 
tnenl  on  .laiui.?ry  last.  From 
.Inmiary  IP;;7  to' January  lOn 
divideiid.s  were  paid  011  a  liasi.s 
of  2.-)  eeiTs  ciuarlcrly  with 
periodical  extras. 


Joilil  U.JS.'UaiiacJa  Govern- 
iiiciil  Arlion  .May  be  iu 
rile  Afakinp 

H 11  »M  i:  M  S  I N  GR  E A  8 1  >  G I 

Nloekin^'  I'p  by  r'liblisbers 
Rc'lueing  Ganatiian  Oiit-i 
pul  of  .Speeial  I’apcrt- 


Secondary  Oitjccli'c  of  fKIt) 
Millions  Exceeded  By  a 
Substantial  .Margin 

I';  .MILLION  SUBSGRIBER.S 

indicates  .More  Than  One  In 
Everv  Eiehl  of  Canada's 
Copulation  Participated  In 
The  Loan 


When  a  government  decision  on  ■  ' _ 

lllie  i-ropos'd  price  increase  of  Nt  a' 

1  ton  lo  lt.,S.  ne.vsprinl  u.sin-.s  is  reach-  !  ,  to  the  .Second  \  c 

:ed.  there  probably  will  be  a  jbhnt 

i  E-S.  Canadian  announcement,  tbr  1  ,r"  1  ''  m  ""'-m  ''' 

fir.st  smiultaneoil.s  price  ceding  i  "  \  r 

i  actio.,  by  Ibe  two  governments,  •|•hi;;i°f;'’’.  ' f'""’  '7'’'’ 

i.-mnonnecmenl  is  cxpeeled  to  come  I  '  r 
Jn-I  beforo  April  1.  when  the  pro-  '  ’ -7 
|pos.-,l  price  mere.-i.sr  is  .sebedtiled  ^  •'uKseribers^  bad  taken  iip 

mlu  elfei-i  '"inn  amount  of  ?9.0.2I7.(irH)  <Jurmg 

:  ■’Me.apHhilr.  '  r.s,.  proJuee,-.'  bave  I  figure.'. 


DOSCO  PROFITS 
UP  AS  OUTPUT - 
GAINS  SHARPLY 


Uf  eonir  iibder  tlu-.  Wasllingloii  price 
leonli-nl  .aul'orilv,  and  liins  thei-p 
I  ba.s  been  no  eam-ell.ai  ion  of  Ibeir 
IrciT.-isecI  Crndiicl  ion  (fffsets  prrviou.s  announcement  by  iheCan- 


A'e.ainv  bile.'  r.s,.  proJnee,-.'  Havel';',';  eampaign.  Final  rignre.'. 

been  ll.strneleri  |,,  pr,ee  j,,  -"'’7'’  avadable  for  f.ome 

c  eases  pending  a  drei.sioii  by  H,e  Tr'’''’'' 

I  govermpent  as  to  whetlier  ihev  '  °  ’ 

Vid  be  perm,. led  lo  inerea.se  their  1 

price.s  C.an.adimi  prodneer.s  do  not  ,  7’'  ' 

come  under  the.  Wasbing.on 

.  I  I  ..  ,1  ,,  .  i Inan  foi-  fbe  largesl  loan  of  tlu 


Heavier  ',V-iU'off.s  For  Pc-  '"'’’Pa'’'''-'" 

_  I  I  he  enquiry  by  the  I  S.  aiilhori 

pr?!  I.tl  i<»n,  l.i.NC.s  I I..,  f,„  investigation  <-11  costs  o| 

1..'^.  proiiucers,  being  eon, -Jlie  e.)  liy 

Cf'RftVf  I  Ktl'lM  ruis/rrifw  -  l'"'  Office  of  Price  Adniiidslralion. 
IhHNt,  I.IQUH  rOMIlON  -  ,,,  .leienuine  if  a  price 

'  in. -.cease  is  justified.  .Similarly,  the 
(loei-.afmg  il-  expaii'Drl  plaid  fa-  Wartime  Prji-es  and  Trades  Board 


Heavier  M’’'i|('off.s  For  Pc- 
pr?ri;t(ion,  T;;.nc,s 

.STKPNf;  I.IQI  ID  FPSmON 


'il'fies  wilb  furlber  plant  addi¬ 
tions  under  V  a;  at  around  eapa- 


I  *  ’  II  f  '  iniS  )oHM  M  hni  1  1  Jf> 

be'ii  no  ean(-ell.ii|on  of  Ibeir  f  \  . 

ou.s  announeement  bv  the  Can-  i  ,1"  . TIq., -V- 

,  eompan.e.s,  '  :  e.  nm'.il  with  a  '.olal  of  .?68'2.:t02  n.Vi. 

e  enquiry  by  the  I  .S.  anlhoft  i  ,  P''-”  "’Cr.s  exeee-k  •)  ( bei  r  ob  - 

is  an  inve.sngai;on  of  costs  o|  d'  " '7, '•■,■7, 
pro.itieer.s,  being  .-on.-Jne  ed  bv  j  ^.77  '  f 

Office  of  Price  Adniinl.stration.l 

I  effort  to  determine  if  a  price!  ■‘; 

ase  IS  jn.stified.  .Simdarlv,'  the  |  ,  J'’" 

iim-  Prices  and  Trades  Board  1 '  7'''''"''  "7' 

.  ..  ,  -leale.s  that  more  tban  one  in  ever- 


is  making  a  similar  investigation  of  1 
cos  s.  althougli  no  price  inerea.se  is  i 


'ption  of  Wabann  'laled  for  Canada,  vv  hei-e  (he  Cana- 


nient  lia.s  deemeil  il  necessary  to 
kaiindi  a  large-.-cale  campaign  to 
stir  up  workors  to  Uie  needs  of  the 
wn)-,  a.-v  jrrc.sponsible  iion-coopera- 
t  ve  laboui'  eloment.'  seek  lo  enforce 
short  w  ork  w  cck.s  anri  short  -.v  ork 
days.  ill.  I  e.s  devc'ope.i  in  France 
•(''■lor  to  iks  collapse.  War  Produc¬ 
tion  Board  Ch.oirman  Donald  Nelson 
h-a.s  licrn  going  to  the  public  with 
reports  of  how  e,\ien.sive  lias  been  , 
the  sl.tcknes.s  jn  i-ar  planU,  con- 

I 

tending  that  U.-S.  production  of  mili¬ 
tary  snpplic.s  can  and  should  be  | 
doubled  if  war  production  were  on; 
a  fud-oid  basis  in  his  count  r.\.  1 

Keslriclions  Titihlcned 
To  Gonsc.-vc  Al.Tlcria's 

The  finie  elements  .seeking  to  dis-  , 
rupl  I'.S.  war  production  have  been  | 
niaking  simila'.'  efforl.s  on  side. 

p;i  (he  border.  'I’hcir  propaganda  I 
among  the  workers  i.s-  in  contradic-  | 
tion  lo  government  effort.';  they  | 
eotdinue  lo  preach  u.se  of  slow-u.pi 
nieasui-p.s  or  any  oilier  means  that  ! 
iniglil  he  u,-.cl  lo  force  higher  wages,  [ 
and  di.si  uplion  of  tiie  government'.' j 
ant  .-inflation  pcograin.  I 

Me.uivndo.  the  increasing  diver- | 
.s  on  ol  iiial''ri-al.'  and  manpo'.v  er  lo  j 
war  pro'iuctioi!  is  requiring  lighten-, 
ins  rc.si  rictions  oil  non-w  ar  produc-  , 
lion.  I'se  of  non-forron.s-  mclal.s  for 
exteii.sicui.s'  lo  g,xs.  water,  .sewage  or 
powe|-  service.'  has  heen  harmed,  ex- ‘ 
(•epi  under  pcrinil.  .So  extcn.sivc  | 
ha\-e  hei-ume  re.s-l I'ici ions  on  ii.sc  of 
war  iiielai.s  llial  there  i.'  now, 
.seai'cciy  a  non-war  Indu.sir.v  which 
lips  no!  be.'-n  forced  to  use  .sub.'titulr 
in  .s'ome  part,  of  il.s  opei'alion.s  or 
)o.'oduci.  I'.veri  presell'  curtailed 
production  of  .such  euuipmenl  a.s 
e-leclric  appliances,  a.-,  i.s  poinlofi  out 
by  the  Bank  of  Nova  .Scotia  in  il.s, 
current  monthl.v  ie|i.e:.  i.s  b.v  no: 
nman.'  a/;.;ured.  i 

(government  'I'o  Finaiu'e 
.S.vnthelic  ivubber  Pistil 

rjiic  of  Inc  most  serious  shorlages 
Paeiug  thi.s  continent  is  that  of  rub¬ 
ber.  w  itli  possibililv  arising  that 
evcnlually  even  rubber  now  in  use  ; 
for  eivilian  purpose.'-  may  have  to  he  : 
requisitioned.  To  meet  Ibis  prob-  ' 
leni.  Canada,  like  the  United  Slates.  ■ 
i.s  planning  rrcalion  ot  a  svnlhelie 
rubber  producing  indu.'tiy.  Pro-  , 
cossp.s,  tluil  have  been  worked  out  j 
over  a.  period  of  vears  by  pi-ivale  1 
industi-y  bill  not  used  before  while 
natural  rubber  v  a.s  available  at  , 
rea.sonable  price.s,  are  being  taken  . 
nve|-  bv  the  government.':  for  use  in  | 
iie\>'  gov  ernmcnt-finariccd  plants.  1 
Caivida  is  planning  erecliou  of  four! 
plant.',  at  th.e  .start,  for  manufacture 
of  .s.vnihelic  rubber,  with  manage-  j 
inrnt  of  the  new  in<iu.sliy  headed  by  I 


quest,  beer  for  troop.s-  in  Ihe  Near  I  Minc'i,  Dominion  Steel  <C-  Coal  i  dian  authority  wa.s  designed 
land  Middle  East.  I  ('ovp.  was  able  (o  increase  if.o  oner- |  operate, 

j  Operaling  Profits  E.xpBttd  almg  profits  m  IPtI  to  S,3.4l8.7n7!  Insist  Higher  Pi-ice  .Needed. 

Income  account  .shows  operating!  -'>.1.ia.65l  in  IOK1,  despite  canaHian  nrvi«;n:-iiii  m-oHn 


Insist  Higher  Pricp  .Needed. 


I  eight  of  c'anada’.s  population  suli 
;  .'erilieri  to  the  seeonil  Victory  t.oau 
I  wliieb  compares  with  one  in  everv 
I  twelve  in  the  fir.'l  Victory  Loan 
I  campaign  of  la.st  v-car. 
j  Of  the  total  subscrjber.s  of  almost 


under  reviev 


I  beav  ier  I  ax 


,  Canadian  newsprint  producers  '  million  to  the  late.st  loan  ove 

Ihave  felt  confident  they  can  jus  ify  i  miihon  iva.s  .sub.seribed  in  ca.'ii 


.about  8lf2‘-'000  from  prpviou.s  year , fmaneial  statement  fori,,  pi-j,.,,  increase  of  f.'t  .a  ton  for  ih'e  i  above  !fl52  million  represen'- 
al  ?,'t.6o5. lO.j.  Other  income  v.a.s  period  eii'leil  Dee.  .'ll.  19-11.  (,i,arler  of  Ibj.'  year,  on  fbejed  <-onver.sinn  of  other  loan.s  v  jfii 

slightly  lower  IniL  tax  |irovi.sion  ab- ^  ''evcal.'.  1  >epre(-biijrin^ prov  ision  jvas  {  p^sis  of  increased  cost.' .sine'-  the  last  j  ,  rbon'hly  dates.  Cash  su'e 
sorbed  .fl  .Gjii.npq  a.s  compared  will''  iuereas'’d  to  ttl.  iri,).p'j,>  f|-nni  j  price  increase  wen'  into  effect  .at  i  tori  pi  ion.'  to  the  fu-st  Victory  I..oHn 

.SSOO.t'OO  and  iml  earnings  were  because  of  capital  additions  lo  t  the  beginning  of  la'tti.  i  last  year  totalled  5710,t)jS - 


.?33.d.O00  from  1910  figure  at  t?2,-: 


after  dedurting  this:  Canadian  shipments  0/  newsprint 


clson  eomc  however,  to  a  parado.x.  Actualiy,  we  are  paying  ‘he  |  | 

farmer  this  year  more  money  for  growing  more  wheat.  Vet  actually  > 

we  wafit  le.'-s  wheat.  How  does  this  eome  about?  Here  again,  il  i.s  jusl  ! 
boon  a  fp-,  j„to  the  national  purse  to  keep  a  good  fellow  in  bad  I'Jck  !  ^ 

con-  going  till  lio  gets  belter.  ipno  • 

mili-  ■  Bill  the  real  emphasis  is  placed  on  the  bonusing  of  coarse  grains,  in  ^.'^*'1 

,  .p  subsidizing  summerfallow-.  and  generally  speaking,  following  up  lit? 

I  I  •Anytliing  But  Wheat"  policy.  j  7',  ‘ 

i  In  essence,  we  have  to  think  vvliat  Britain  needs  to  eat  today.  Sh-j 
I  requires  bacon,  eggs,  condensed  milk,  atid  other  commoditie.s.  Now  ther-i  j  ’  ' 

IS  only  one  way  to  build  this  stuff,  and  that  is  lo“-gi.t  the  animals  from  I 
■'hich  you  are  going  to  get  there  coTimod-ities  properly  fed.  ,  j  ’ 

■'l  ou  can  put  green  glasses  on  a  cow  feed  her  shaving-i  and  make  her  leM’'--  c'' 

.  ^  Ihink  it  i.s  alfalfa,  but  you  won’t  fool  the  cow’s  stomacli  and  you  won’t  I'-'''"''  ''k- 

’  I  get  much  milk.  Vou  cun  fool  one  end  of  a  hen  w  ith  a  doai  knob  as  an  rnt-,i  m-, 

been  |  egg  decoy  ,  hut  unless  you  gel  a  lol  of  coarse  grain  down  Inc  front  end  of  -  tm. 

side,  her.  that  hind  end  won’t  produee.  AH  this  is  a  polite  and  elegant  way  i  '.I'e" 
Hilda  I  raying  that  you  have  lo  feed  your  poultry,  cattle  and  hog.s  lo  gel  the  ' -j-ax  eiyw* 
,,  I  by-products  you  want.  ' 


028.595:  this  was  equal  lo  over  loianmunl  and  fixer)  charges,  net  in- ,  in  February  totalled  ’278.101  tons.  I  f'vo  other  war  loans  were  plaee-1 
limes  divideirl  dividend  rcquii-e- , •'^i'  'a  t  year  was  9 1.1  Rfi. 0.5."..  an  inereasc  of  l."..2'"o  over  February,  |  by  the  government  during  19-10;  in 


'  nients  on  the  preferred  .-tock  of  llir  ' ''uual  In  .at  12  a  stim-.e  on  1  .fi.",9  OK-’t !  la.'t  year,  according  to  the  monthly  ;  of  tba'  year  (here  wa.s  a 

1  eompanv.  Alter  c'e'bietioti  of  p;  e. .' -Jiarea  of  Class  "B"  slock  outstand- |  report  of  tlie  Newsprint  .Association  '  cash  subscription  of  8.':21.276.S50  I'l 
'  ferred  and  common  dividend.s,  andl’og.  as  eomnarerl  i-  ii.b  t94n  net  in- j  of  Canada,  .''hipmeiiis  to  the  United  |  a  loan  with  an  objective  of  .'?'20ii 
la  write-off  lo  P''n‘kin  fund  of  .’^5"'  come  nf  .'5I.1.57..57!,  m-  91,11  a  share.  |  .'''i-'i  es  juinpecl  22S'e,  to  Canadian  |  midion  and.  in  .September  1940  there 
iOOO.  surplus  carried  forward  was  i  fosk  pr'-sident,  reveals  t  b  a  t  .  u-"ors  9'f.  while  shipment.'  lo  ovtc- j  total  Mib.'criplions  of 

I  down  a  little  ove- .9100.000  from  Ibe  the  Wabana  ’.line  operated  at  an|i',C'a-''  cuslomcis  dechned  fb.O'.t .  I -'00  to  a  9ot0  million  loan.  1  hus.  on 


I  down  a  little  ove- 9100.000  from  Ibe  tile  vvabana  -Tine  operated  at  an 
j  end  of  the  previous  y  ear  at  ,95,571 average  of  onh-  .57 ''f-  of  canaeily 
1607.  Profit  and  loss  figures 'for  past  I  laiJ  .'  ear,  cine  lo  diffieiillv  in  o’o- 


years  compare  xs  follow.':  tf. 


shipments  toi 


•  vera-e  of  onh-  57ey  of  eanaeilv  i  ■'3'’ipbi''bks  represented  77.6'.;  of  pro-  I  four  war  loans  offered  to  the  Cana 
asl  '7?,-, due  to  'diffieiillv  in'  o’o-  duclive  capacity  against  79'e  in  dian  public  since  the  beginning  ol 
lamin'’  shins  for  ore  shinmenls  to  ,  •January  and  71.1';,  in  February,  la.'f  |  the  war.  cash  subscriptions  have  ag 
the  United  Kingdom  "  ^  '  year.  There  were,  however,  only  24  '  srcsa'ed  in  excess  of  92  lOO.untJ  00" 

,  working  dav.s  in  February  agains  !  Offered  In  .4  Maturities 

Depreciation  Ues.  Over  SI, 5.000,000  '26  In  January.  Canadian  production  : 

Reenrding  plant  expansion  Mr  !  February,  at  '261.621  ton.s.  wa.s'  In  announcing  the  pielimiiiai y 

'i-od.says  j  10. 1'.t  above  last  .vear,  and  stocks  of  ,  fallowing  the  close  of  the 

"rnerease?  in  Ihe  iirorierlv  and  ,  U'auadian  manmacturers  showed  a  |  campaign  on  Saturday  last.  Loan 
ilaiil.a  accouiils  of  the  eoi)ioral ion  1 increase  last  month  of  25  -  1  headquarters  said:  "It  is  fully  ex- 
luring  the  vear  amounted  to  .-S'J  ■  I  '  'on.s-  ;  liected  tha  when  ,l  is  possible  to 

!-1.’l"7'’  reserve'  for  fleoreei -it  inn  !  'I  hei'o  was  coliliii.ied  some  steck- i  tabulate  all  of  Ihe  irturiis  from 


Regarding  plant  expansion 
Cro's  .say  s 

"fnereaser,  in  Ihe  iirorierlv 


orl',  tney  I  Now  then,  there  are  many  areas  in  the  prairie  where  a  man  ea-i 
of  slow  -up  i  gl  ow  these  cooj-sc  grains  a.s  easily  as  lie  can  wheat.  'I'licre  arc  land.s 

mean.'-  that  '  w  here  such  a  policy  is  wortii  a  try.  There  are  others  where  if  a  man 

ehcr  waee'  1  cannot  grow  any  coarse  grains,  at  least  he  can  summerfallow.  Ther-.- 
'’,'1  fore,  for  all  these  reasons,  il  is  good  business  to  encourage  the  farm-er 
ovcimncii,  .' j  [leas.  barley,  oats.  <-orii  and  so  on.  For  here  you  build  up  the 

!  valuable  food  which  is  needed  to  ship  overseas, 
islng  diver-  ,  The  fla.x  policy  of  course  is  sonietliing  else  again,  and  is  needed  If 
k'liitio'.ver  to  begin  lo  make  up  the  vi-gclablc  oils  tlial  we  can  no  long'r 

•'  I  „|  -  !  import. 

"U  ‘r-  '  cii-  .  jj.  government  policy,  you  see  it  is  full  of  jiara- 

var  produc-  ,  cio.xcs.  You  want  le.ss  wheal  yet  you  give  him  a  higher  quota,  you  di.,- 

1  mclal.s  for  courage  him  so  you  pay  him  more  for  bis  wheat.  But  that  might  ii- 

.'Cwa'-e  or  called  the  charity  ilepartmcnt  of  your  grain  policy.  The  really  valiiaiile 


V.-t  i-rnf  I 

Pfei,  iln  a.  I!H,-.TM 

( 'oiHin.  di\  nl.  1 . 1  1  ‘J.T  1  I 


1  ill  Ihe  Iirorierlv  and  ,  U'auadian  manuiacturers  showed  a  |  campaign  on  Saturday  last.  Loan 

plain.?  hccouhIs  of  tho  eoi-tioralion  I increase  last  month  of  25  -  1  licadquartcrs  said:  "It  is  fully  cx- 

during  Iho  vear  amounted  to  .-S'J  -  I  '  >on.s.  ;  liected  tha  when  it  is  possible  to 

sf-rve.'  for  depreciation  I  'Hiei'u  was  conlm.ied  some  stuck- ,  tabulate  all  of  Ihe  rrturiis  from 

-  i-i  0-7  1^',  -...L  ti,;  I  i"k'  up  of  newsprint  by  U..S.  puollsli-  this  c-anva.'s.  the  numb.-'r  of  cm 

TFnnorlirs  mI  ‘^90  on.,  rris.  I  lu.s  has  bern  <\\ir.  in  part  to  ployccs  aiKl  (he  sum  sub^eribc  l  amIJ 
v  'll  <s-'S  rj"!  ""1"  1 '7)'  "  I  ^  price  increase,  and  !  be  considerably  in  excess  of  tlu- 

M  n  ■._Ni>4.>.  i.ii  at  Dec  .  ^  rumours  in  Ihe  U..S.  of  a  '  figure.s  now  announced." 

'  possib'e  newsprint  .slior  age.  !  Books  for  the  second  Victorv  Loan 

n.  sio...  i-.r™,'' 


:;o:','>oo  rr.sopvrs  for  flopiTciatiou  \ 

si7~'fii't  slaivi  at  .SIT).  17 1. 077.  loasinc:  tlir'  nnt  | 
!r>G?r»o  \aUio.s  of  pfnporlirs  al  .‘^20.2.TJ..'’,72  j 


•  ^ M  '•omnarnd  Ailh  ?:/S.G4rG7.'TI  at  Dec. 
nF.;!-’!!.  191(1, 

5.‘x’ I  "Tlie  iii'lallal ion  of  tlie  addilional 
j  boiler  at  .Sydney  .steel  p'ant.  refer- 
. red  to  ill  last  year’.s  rei'ort.  lias  heon 


ooi  ci  ai  .sv  iiM-.v  .SH-C,  p.o,  .  in,.-.-  . . .  lMarch7tli.  Bonds  were  offered  on 

red  to  111  last  year.s  report,  lias  been  the  fears  of  a  newsprint  shortage.  ,  |h,-oc  maturities-  -"--veai'  1'-  per 

completed  and  is  now  in  oiieralion.  ;  il  is  contended  in  the  industry,  ap- !  maturing'.Se'^.lenibcr'  1911;  6- 

Impoi'tant  iniproveinenls  have  been  pear  ba.sele.ss.  Last  year,  (  anarlian  ,  cents  maturing 


lnilHiJM  riltiDH  ;<.1dI  t  hufmiisT  lltl.iMt 
•isiii;r  fi’OT'i  i,DtlH«.l 

J’ntiHUiK  HD.-t  XHhjr  t'f  iUvrHt<-»rir« 

Working  (.'apilal  I  p 

III  the  bn'aiiee  .'liei’l  nei  w, 


1  [larl  is  in  the  sulj.sidies  of  coarse  grains,  and  also  in  Ihe  bighcr  guaran-  [cajiiial  i.s  .shown  neni'I.V'  9,",""."Pn 

teed  prices  offered  tlio  farmer.  !  higlier  tli.-in  al  end  of  1910  and!  "■'-^ai isiaeiory 

I  Just- for  a  minute,  suppose  .vou  did  not  )iay  Ihe  farmer  at  ;ill.  Yon  |ainounls  lo  97,5Ks 086.  t'ut'ieni  a.s- j  "'ade  on  tlie  i 
would  immediately,  in  the  middio  of  a  vvai-,  face  llie  project  of  luilting  i  .sot.s  iiu-ieas'-d  diirliig  tlie  vrar  h.\  j  119’’  plate  mill 

,  about  a  million  people  out  of  woi-k,  out  of  their  homes,  and  commit  Is;], 725, 000  to  99.9‘,i.'’.,SSo  while  (-m- j  that  it  will  be 

Uiem  lo  slow  starval ion.  Old  folk.?,  on  Mieir  farms  for  many  years,  eai’-  !  kabilitie.s  al  92.175.791,  arc!  0''’0Ui  of  .April, 

not  pick  up  like  tbeir  children  can  and  go  east  to  the  big  munitions  ;  .'-iiown  hi'’her  'jv  8 1  ..5;;.5.""".  .Net 


.  made  during  the  year  to  the  blast  i  oevvspriii'  producers  operated  around 
I  fill'll, 'ire  aivl  open  liearlh  rieoart- :  ”5''  i-apaeil.v,  and  lale  in  the 

-''imeiits  ns  a  resnll  of  wliirh  there '"i"'  adderl  to  their  activities  pro- 
will  he  inei'ea'cd  produelion  in  j  liuclioii  of  special  p.aper  on  idle 

Ibese  rleiiarlmenls  with  a  reduelion  '  "cw-spnnt  machine.',  for  u.se  in  mak- 

jl,  ,.ns|7  !  '"rt  paper  hoxe.s  in  llie  U  .S.  Ihi.s 

■  '  .....  ....  I  new  acliviiy  added  considerahiv-  to 

,  T'lair  Mill  to  Hpen  in  April  !  carning.s  of  the  paper  companie.s; 
I  I  i.sfai'lory  progress  has  I'ceii  .  and  the  neee.ssity  for  increased 


:  i5'<  of  i-apacilv.  and  lale  in  the,  ,  .  ■ 

ivear  added  to  iheir  activities  pro- !  March  I9-ol.  I  he 

Iducliop  of  special  p.aper  on  idle  I  erm  issue  i.s  payab  c  on  malm 

1  iiewspi'iiit  machine.',  for  u.se  in  mak-  ,  7,  ^  ''7  ^'‘*"‘‘7'' 

ling  impel-  hoxe.s  in  the  U.S.  Thi.s  ;  Pi’r  w'"'  dm  mg  or  after  19o2 

!  ncvv  ac'livily  added  considerahiv  to'  *  >o!d  at  [mit  to  [irovide  a 

'earning.'  of  the  paper  companie.s;  mnlmity  of  ;’.."7  per  ceiii. 

.'in.'i  Hie  npfe.s.'iiv  for  increased  Hie  oillslanding  .riieerss  of  the 


m.ade  on  Ihe  reliabililatioii  of  lhe|  nevv.spi'inl 


receiil  I  loan  --  with  the  .s-reondary  objective 


lift'’  plate  mill  aii'l  il  is  cxpeelefi  !  montli.s  has  forced  reduction  in  pro-  of  9900  million  whicli  wa.s  set  during 
lliat  it  will  be  in  o|)eraiioii  in  tlie  j  duclion  on  Ihi.s  profi  able  new  busi-  Ihe  final  week  of  Ihe  camiiaign 
month  of  April.  !  ne.ss.  |  w  hen  the  original  ob.iei'live  of  9600 

■"I’o  supiily  additinmd  ingots  re- j  A.s  rpgai'd.-i  newsprint  .supply  situ-  niillion  wa.s  passed  exceeded  bv 


iie.ss. 

A.s  rpgai'd.-i  newsprint  supply  siiii- 


nol  pick  up  like  their  children  can  and  go  east  to  the  big  mumlions  j  .sbown  hi'’her  'jy  8 1  ..5;;.5.""o.  .Net,  "to  supply  additinmd  ingots  re-;  A.s  ipgai'a.-i  newsprint  suppi.v  mui-  '"""s’”  w -'.s  passvu 
centres.  For  them,  no  option  Inil  pull  in  their  ball:--,  and  fill  Iheir  hel-  j  workili'’  capital  f'gure.s  fb;-  pa--!  5  '  quirr-d  in  tlie  operation  of  llie  plale  |  alioii.  Ihe  (’anadian  induslry  lia.s.'  more  Inan  ,99"  millions' 
lie.s  W'itli  Ihe  cast  vvind.  .So  tl-ien.  it  is  utlerly  unthinkable  tint,  v'-e  i  7  n  ”  "  m  I  oi'H  a  new  lOO  ton  open  hearth  fur- i  and  pi'ob-ibty  vvik  have  this  year,  Mribulc  to  toe  organizing  : 

_ .  .1 _ :r  7.....  _  w.  Continued  mirage  I...  _  _  . . ..i,,.  um-emilline  lahmn-.s  of  the 


sl-iould  upset,  demoralize,  if  not  indeed  destroy  our  national  economy  in 
the  middle  of  this  war. 

'I'hen  Ihei'c  i.s  of  t-oursc  the  gamble— and  Hon.  James  Gardiner  sa,'.- 
it  is  no  gamble  at  all  but  a  sure  thing  — that  the  western  farmer  will  in 
a  v'oiiple  of  .veai's  be  .selling  all  that  wheal.  It  he  is.  then  it  is  good 
hu.'iness  from  a  fiscal  .'tandpoinl,  and  good  business  from  0  moral 
stanclpoinl,  lo  have  carried  him  over  thi.s  difficud  lime. 

The  government  docs  not  IcU  you  that  Canada  has  conic  to  the  end 
of  the  cpocli.  In  the  Fit  and  Pendulum,  the  victim  was  being  crowded 
by  tile  encroaching  walls  closer  to  the  black  pit  in  tl)c  centre  of  the 
room.  But  in  western  Canada,  the  ncvv  government  plan  crowds  cloicr 
and  closer  low  aid  an  area  where  only  wheat,  and  wheat  alone,  can  be 
grown.  Now  then,  if  it  can  confine  tlie  wheat  to  such  areas  where  it  'S 
wheat  or  nothing,  and  at  the  same  time  evolve  a  new  agricultural  econ¬ 
omy  that  begets  a  measure  at  least  of  mi.xed  farming,  that  will  do 
wonders  for  the  west,  't  hose  v.ho  see  far  away,  not  to  next  year,  but  to 
Continued  on  Page  1.5. 

Speed  The  Big  Factor  In 
Regard  To  Alaska  Highway 


INTERNAT’L  PAPER 
EARNINGS  STEADY 


Salc.b  ENpanded  l/at-l  Year 
But  Ta.vcs  und  M’rifc-offs 
To  Affrt-I  Profi  Us 


I  mill  a  new  lOO  ton  open  hearth  fur- i  and  pi'ob-ibty  wi';  have  this  year.  Hribulc  to  tiie  organizing  ability  an 
I  iiaee  is  lioing  installed  and  is  ex-  ,  ;-on.sidernble  surplu.s  enpaeily  --  unien-iilting  iabouis  of  Ihc  National 
peeled  I''  lio  in  00 -i-al j»in  bv  the  1  probably  around  Ihe  25'';,  .surplus  ,  ^ . I" ''lain-r  Committee,  of  vvhu’li 
I  first  of  July  next:  also  In  meet  in- |  they  h.-i  I  ki.st  vr-m-.  ina.smueh  a,,*-'-  Bpinney  Ls  chairman.  Prior 
i  'Teased  doniands  for  el''elric  power  over.s-eas  demand  i'urt<ailment  due ;  lo  t  le  opening  of  tho  campaign 
i  o'-casioned  by  tlie  operalion  of  the  I  to  shipping  diffieuities  i.s  likely  to  j  U’Cle  had  been  some  doubts  expres.' 
new  plato  mill  .aipl  other  units,  an  .iff' ''t  any  ineieas.  ui  U.S.  require- !  ^'1  vv  it.i  legaid  to  the  t.me  chosen 
I  additional  16.000  K.\V.  generator  j  ments.  Spe-.’ial  paper  sa’e.s  are  on  ;  f®''  Result.',  howevri'. 

I  unit  will  be  installed  during  theji  .spot  bxsi-s.  rather  than  the  con- |  '"idx-'aled  the  poliev  of  the 

;  .vear.  ! 'rael  ba.si.s  for  newsprint,  and  the  ! '-oomiiaec. 


j  roroiito  BIU'CUU  l  lie  I'iininviiiri  lines  j  coming  summer.  Iliv  ily.  it  is  poss'ioie  me  growing  ^  mra  e-oior  s.o 

,  Toronto  -*  Earnings  of  Interna- j  “Operations  during  tho  >car  eon- 'power  siiortage  may  force  some 

I  lional  Paper  Co.  in  1911  w ere  about  1  e.xlremel.v  active  al  Halifax  ,  curtailment  in  paper  mill  activity  O  5  £/  S",.... 

Ibo  same  a/v  in  19-10,  to  j  conlinucd  on  Page  15.  Continued  on  Page  15.  ?  ef'"'' 

ipresent.  indications,  ailhougn  tncj  ^  b  ©  can  r:oG  Riyi  go . 

final  figure  may  show  some  I  -—  **  ^  ■  j  MomwcgI^^L  h.  o  Tower 

lion  from  a  vear  ago  depending  f  .  ffl  TI  '  ' 

on  what  reserves  dnectors  may  vJGl'l  I  I'Gl'Gll'Gy  Dominion  tc-Mc  Co  Ltd 

:  eidc  are  ncee.-i.snry.  In  1910  net  in- 1  ^  '  Cmpio-.ccj 

i™mm,™“i, ■’  For  Canada  Is  Visualized  tsfcrSit'rv;;,.,.  •  .■ 

I  Sales  in  Iho  fir.st  nine  inonth.s  of  I  Condn.  imcinaiionoi  rorer 

'  n.ll  G,-ri-n  M>'n,-nvi,".nmu-  ->7  nrr  i  -  - -  yonodo  ccmcnt  Co 

rile  possibililv  that  Canada  may ;  lO.tMX)  Ions  therefore  would  i-equire  „ 

*  ^  1  4i  -f  I  4ft  *4*^11  •  Water  u  Pewer 


To  furtlirr  incrcsbo  thr  produc- ;  pulp  and  papci  business  looks  upon  industrial  coRroFATiOHS 

tion  of  pig  iron  it  has  been  derided  i  special  paper  output  as  only  fern- j  err  pf-1-..ion  luiui 

tn  erect  an  additional  blast  furnace.  |  porarv  .and  irss  j.-nportant  to  take  i"te"  aiionoi  tiitfel  Co. 

The  work  nas  al’-eady  been  .started  i  rare  of  than  I'.ew.rprint  which  i  oi'^Lii? 

■and  should  be  completed  during  tlie  I  the  war  will  conthuic  the  main  ac-  j  goto,,  compon/  ! 
coming  summer.  i  livity.  It  is  possible  tbe  growing  (_ord  Motor  Co  ot  Ca.iodo 


Conlinucd  on  Page  15. 


By  TEMPUS  ,  vvere  approximately  2i  per 

Ottawa. -This  Alaska  Higlnvay  really  has  people’s  imagination  j  ccftl  ^’’mc  UHO 

sth-i'Cd.  When  this  writer  wrote  about  the  'oad  back  last  fall  from  1  penoci,  but  duo  to  arger  reserves 
Wbilehorse,  es  bo  sat  down  and  li-’ed  to  scribble  longbaiid  in  the  pic-  (fin!  SfoaUy  mercasc-J  federal  taxes, 
luresciiie  mn  where  elcetric  liglit  costs  50  cent.s  a  kilowatt  hour.  Japan  j  Profit  "•’'s  lower.  In  that  pei'iinl  Ihe 
and  the  Alaska  Iligluvay  .seemed  pretty  remote  II  i.s  not  so  far  away  company  set  up  rcseivcs  for  'J''P''C' 
today  and  s'^'mingly,  iieople  cannot  hear  too  much  about  Ibis  new  art-  |  elation  <?nd  obsolescence  ot  9-S,l.'9.- 
erv  being  extended  to  Ihc  Midnight  Sun  688,  compared  with  only  91.1S9.117 

There  ;.s  ;-vime  dis-.valisfaclion  over  Ihc  location,  but  when  there  are  in  the  same  I'crioi!  of  19t0.  In  a'lcli- 


Rubber  Self-Sufficiency 
For  Canada  Is  Visualized 


1 0  OOO  CC 1 
iO  000  Ooo 
6  tCO  000 
X  000  oco 
3,500,00’'. 
J.jOO  OCu 
J  500,00'J 
3  COO  000 
3  000  000 
3,000  COU 
.’,5s  1 ,000 
2,500.000 
2.500  000 
2,5e0,000 
2,500,00o 
1 96  Ooo 
2,500,000 
2,000,0'e0 
2, 00", 000 
2, 000, 000 
2  000  ,000 
2,000  COO 
2,000  OOC 
170  000 
1 .500.000 


I'criod,  but  duo  to  larger  reserves  become  more  or  less  s''lf  sufficient''''  capital  outlay  of  9^5  lo  40  mil-;  jiiQ.viiii-,',,  w.  &  p.  Pensioi'  (  170000 

an,'!  greatly  inercasc-J  federal  tax^  in  its  rublier  supplie.v  I,xs  been  indi-  d“velopments  in  the  i\-,eific  -  B^’oX‘’di?7'te'!cvU 'o  i  5W,0OT 

profit  was  lower.  In  that  pen, 1.1  Ihe  Bcrkiiisliaw.  chair- '  ^  ,  |,J..  t-c  the  rubl'er  I Icippi'oee  Co . i, 500,000 

eompanv  set  up  rcseivcs  for  il''iii'c-  .-  -  i,,  ..ir,  Pege  iDi'cy  Tubev  1.500  00,3 

,.'ntinn  '•■nU  ni'cnif<',-m,,.n  nf  SI'S  I  ".Q  -  wal'timc  in'lusliir.s  coii-  situation  Tiow  pi'escnls  Urn  greatest  ;Md'i?.,-Ha-n5  Co.  i  500,00o 

cac  i  \,-in,  .'.-.I,,  vi  id’a  i  i-’  hoard.  In  an  addir.'s  before  the  '  problem  w  ith  which  Ihe  United  Na- ,  Inicinationoi  MQ,vo-,tc,  Co  l  300,000 

omario  Mmo,  League.  Mr.  Rerkhi- |  Rons  am  fai-ed.  Allhougl,  M^mblo  ! ‘X'-JTcc7  0 


Ailluir  L.  P.i.shnp.  Tornnlq  in-  |  i;i,-|Ce  all'i natives,  adherents  of  live  oilier  two  are  not  likely  lo  be 
-;,-ili,'l.  i  pl-asod.  Tills  road,  decided  upon  almost  with  a  snap  judgnieni,  wxs 

'  deemed  the  best  fo!'  .'“vei'al  reasons.  One  was  that  it  tied  up  with  the 
ni'-)'Oi'ls  already  existing.  Again,  the  mounfain.s  can  be  avoided  by  Ibis 
Hmp  v  me  I  iri.  route.  Most  impoi'U'.it  perhaps  is  the  fact  that  tin  approach  is  from  Ihe 

Usilttl  S'2,'I!S'1I1.tI  Decline  i  open  plain.?,  anri  nol  by  the  devious  road.s  loading  Ihrougli  the  Rockies 

:  to  Pi'inee  George.  Tho  former  Alaska  Highways  were  predicated  on  an 
In  acrni-daiK-e  with  the  iiiovenient  -  tir-pp  n-jth  the  racific  Coast.  But  this  lime,  the  suppli's  are  lo 

invarialily  indienird  nl  Ihe  b,’gin-  from  tiie  erst.  So  th<>  Peace  River  terminus  wins.  Always  Iiop- 

ning  of  .lanuarv-  in  p?.si  year?,  there  j,,„  fg,.  3  tomoirow  that  never  eame,  sighing  for  a  prosperilv  that 

wx?  a  decline  in  indii.strial  employ-:  paij^^gd  Uie  Peace  by,  the  ’’La.'t  Great  West"  al  last  comes  into  il’s  'iwii. 


•  1  r  I  J,i;  WMIHFIO  jMdlOF  | 

!  lion  *^lbe7ola*'' 'clvirne  for  U  s"  in-  ‘o  the  fael  tlial  fed-  .stock  piles  have  been  built  up  both  i  Robert ~o.mp’so,>'  .’  7  ' 

!  ’  ,  '  '  r  .  ,  I  e'',"'!  a'.i.lii ■.I'll ics  iire  now  developing  jp  the  Uniled  .States  aiui  in  Canada.  |  Do,?,  steel  b  crvii  iempiovccv> 

■eome  and  ex^-s  profits  taxe.s.  slalc  -3,,,  f„,-  „p,  ,.gpserve,l  a.s  rigidly  1  r,cn,e„ac  0,.  Co. 

'  axes’  'hi 5  909  "7-1  .  production  of  synthetic  n.hher.  a  as  poss.ble  if  the  most  n-'cessary  ; 

I  »ri  '  *’  iV  r^4.'  i‘  prn^rnni  fi.»r  which  tho  basic  mnlcr-Uvar  I’cquirniKiits  arc  to  hr  filled.  '  ciiwJ'icr  corp.  oi  Con 

■  Ibl.OIb.  I  here  rc.siill  of  these  hea-  ,,,,  N„rti,  '  ■•\vr  ,-annv>t  nffor.i  to  wasir  a  singh;  I  Oa'ive  Deo,  Mill-.  Co. 

■  I?  months  o'inM  American  '"Mtine,,..  I  pound  ot  it  Mr  non-essen.ial  u'cs  ! 

j  .4-11,  .  f  ’  *0-1-1  !  Allholigh  plans  for  'iii'li  a  iH'ocIiu  -  .  .aiu]  iliis  i.s  going  lo  mean  quite  a  Crr'aciia.i  KoJo;-.  f  o 

'*  *'  |li(4ii  have  I'er-n  inaile,  anri  file  best  :  fiiange  in  our  nornuil  roiuliiet."  I  Oq,lv4e  Hr>4ir  Milk  (p 

I  21  I.XIJ,  or  91.79  S4iare,  ,11  (he  [,rM  ,  „„  ^  P,  ,,3,  . .  '  Dd.  ... 

nine  moil  iis  0  I.  (I.  ■  I  '9c  sal  i.'f.T'l  ion  of  evervone,  il  lliis  heniispliei-o  oft  fl'oin  all  Ihejpr  Goo  reVning 

I  llie  conip'ny  L*?  IC'pOVictl  lo  j]|  nrv  OrlI>r)r5'?s  hr  11  nr  IS  JnonllLs^  m.Min  nf  riii»l>nr  tin  silk  '  CnMOdian  CoMoiia.  ltd  . 


men*  at  .laiuiarv'  I,  1912.  Ihe  lo.s.s.  ■  because  it  is  r  flagslonc  on  tne  way  lo  Ja)>en. 


j  eome  and  e.xce.ss  pi'ofils  taxes,  slalc 
t.'i'.e.s,  Q.'iiuidian  aivl  other  foieign 
taxes  was  ftl.5,!)n;),.",7'2,  iigaiiisl  97.- 
161,016.  The  re  resilll  of  these  Imu- 
v'ior  clu'ir.g,'.'  vvas  a  re  in, 'I ion  m  nel 
for  Hie  nine  inonth.s  to  Jl  1.512. ."'19  | 


P.C  Su-oc  T'^fminq 


.''S  usual,  res'iill'','!  from  Hu'  eornple-  j 
tmn  or  suspe  n.sioi'4  of  w  ork  in  lhf| 
outdoor  mdu,-l lief,  and  from  Ihe: 
riosing  of  rstablishinents  i.w  er  the  ! 
I'oti-Jay.',  and  for  uiventorio.s  aii'I  re.  ! 

'3'pl:nt|ed  431-1  Pare  13.  j 


'.file  fame  thing  i.s  true  of  Prince  Rnpei'l  Tins'  town  is  finally 
gfll'iig  Iks  bopin.  Uftic’ally  llierr  L;  no  news  out  of  this  Pacific  port, 
lint  il  is  nol  hai'l  lo  speculal,’.  Located  williiii  50  miles  from  Alaska, 


I  lie  lonp-'n.v  LS  i ,  iioi  i  n  lo  oe  „.j||  pox  erl heie.ss  bo  11  or  15  monllis  !  nqiin  soiir,  es  of  )  iiiib''r.  tin,  .silk,  |  CoM-idian  Coiions  Lid 

(  iirrenll.v  opei.-iiipj;  yi  «  ''"nL.i'loi  - ,  pp|-g|.p  ,n,-ti|;)|  prc„lni'lion  on  an  ap- |  maila  bomi4,  nml  .si.'al  as  well  3' 

ably  higher  r.-ilo  than  in  Hie  sauK  |  prociaiile  .si-air  can  be  stalled.  The 'from  sm'h  metals  as  iH'il.' bdenum,  i  ^ono  l'a,7ccloiie-e 

monlhs  Inst  v  e.-n  In  e.-irly  1911  the  prg^r.-im  vvoqlr)  of  4-oiirs('  tio  w  ji  l;"'!  I  tnngst'-n  ;md  vanadium.  "With  the  ;  Hudso.i  Fa-/  Co.  7 


j  I’Hper  indilstry  geprially  4'poi-;*t4'd  j,,  roOperali4iii  with  Hio  '  |||,p,'|.(3jl,l  ^  ,jf  ,<npplie.s,"  Ml',  Bef-  I  P??’.  round, lev  0  S'erl  . 

j  at  ahoqi  Rij  (4?  35  pui  l  ent  .-.f  eo-  Ainei  ii-aii  pi  i-, gram,  't'o  finance  s'li'li  j  koishaw  .'.laled.  ''w  e  .s-miplv  do  bot  i  M  .iiv  Lm . 

p.ai:,ly,  ’this  rale  mi-rea-^.s.l  ^radn  program  a.l.so  pt'0',ent.x  a  romider-  I  q.n-e  to  allow  civilian  'ise  of  these  Oilcloth  r,  I  ng  ! 

I  al1>.  and  I'V  Hi»  sei-ond  ba'f  .v-ear  able  probleio,  .sinee,  ai'oordnig  lo  Mr  !  mater'als  fo  endanger  the  rontinu-  |  Tgr  &  Cb«m  co!  Co 

;  Hie  weel.Iv  p;-odil,’l  inn  figll'e  was  Berk  inshaw,  everv  poiinr)  i.f  .-mnnal  '  ily  of  supplies  required  for  t.he  !  re'xetl  "n*  Co 
I  eonsi-Slen'I.V  above  ton  per  rent  of  riibbre  produelion  I'eqiiii'os  a  rapila;  !  »rme(]  foreec."  There  i.s  no  I'eiief  i  SrT,*n,oq 

i  eapa'''ly,  a  r.ate  allamahle  only  Wtlh  Iiive'-tmonl  of  Itt/ioo  fo  t.-ieol  Can-  j  jn  .'ighl  for  Die  oin.;-,_imer  'intil  j  loSn  log'is  Co  , *"ort- , 

I  the  aid  of  Sunday  oper.-ilion  ada'.s  annu-al  I'eq'liremenfs  of  55  to  after  the  rnnfl,,-l  '  !  Continued  on  Pa“‘ 


whor^’  highesi  peaks, vou  ran  sep  from  an  upstair.s  w  indow  in  that  stale,  t  ,-,f  ahoqi  rij  to  35  per 


timgsl'ii  and  vanadium.  "Wil 
iineertainly  of  .'iipplics."  Mr, 


Ini|p\  on  Rack  Fagk' 


I  mate  cifi',  yon  can  oasily  gn“s.'  that  Pl'iner  Ruperl  might  be  doing  well 
j  these  Hme.s.  Prince  Rupert  wa^  a  Giand  Trunk'  Pacific  baby,  poor  little 
I  .'Cl  and  r.n.  When  Hayo.'-;  went  down  on  the  Titaniix  Prinoe  Rupert  went 
I  do.vii  v'ilh  it.  Thp  G.T.R.  president  had  the  great  idea  that  beixan.se 
P  !'  "  IS  55'''  miles  rjo.sei-  to  the  Oi'ienl  than  A'anr  jiivpi  he  eouid  jn.'h 

i  Contiime-I  on  p.lge  f.', 


ini’l'ease.l  gradn 


1 .500  uCj 
I  500, OOs) 
1.300,000 
I ,  iOO.OOo 
I  500  000 
1,250,000 
1,250,000 
I.250  0OO 
*1 .250  000 
I  .OOO.OLCI 

1 .000  Oi.HI 

1  ivxlOO" 
I  .iXXi.OOi) 
1 ,000  OOC 
1 ,000.00" 
I  ,'00  IK.1, 1 
'  I  000  00,., 

I  '200.0c:o 
I  OOO.O'S'l 
I  000  oco 
1  O'.'O  CKJ'J 
1  ooo.ocH, 
1  .IW.OOU 
I  OOO.TO'l 
1  .OCKJ  OCK) 
1  000  000 
I  OOCOCKI 
I  000  oo,;, 
1  000  00  1 
I  non  rwyi 
I  rmn  d-Vi 


Continued  on  Fag®  pi 


THE  FLNAiNClAL  FIMES,  MOiVTREAL,  MARCH  13,  1942 


HIGHER  EARNINGS  hnKa""ou.pu.  I  BATHURST  SHOWS 
ARE  REPORTED  BY  HEALTHY  GAIN  IN 

GT.  LAKES  POWER^islilSHHI  PROFIT  FOR  1941 

_ _  i  ary  compiirod  with  3.220.800,000  in  '  _ 

r^..  laii  ei- 04  !  December  and  2,634,695,000  in  Janu- 1  ...  ,,  .  ..  . 

iSet  lot  UMI  Equallcti  S<.34  jjj.y  194,  After  Heavier  Charges  Net 

On  Common  As  Compared  '  The  index  number,  adjusted  for  Equalled  ?2.17  A  Share  On  j 
With  $5,10  'seasonal  variations  on  the  base'  “4”  Stock  ' 

_ _  1935-1939  equals  100,  reached  a  peak  '  J _ 

„  .  I  of  142.9  compared  with  the  previous  : 

EM’ANSION  IN  DEMAND  I  high  of  138.9.  i  SALES  EXPANSION 


Living  Historic  Times  With  Conoda 


For  tr  t  dramatic,  dynamic,  historic 
years  the  Bank  has  tired,  worked 
and  w  atched  with  Ginada. 
rounded  two  years  after  the  Battle 
ot  V.-iterloo,  the  Bank  witnessed 
theCrimean  War,  the  Indian  Mutiny, 
enlisted  for  the  duration  of  the 
South  African  War  and  World 


War  I,  and  now  marches  w  iih  the 
Dominion  and  the  Empire  in  World 
War  II. 

Always,  Canada  has  come  througli 
stronger,  better,  triumphant.  M.iy 
she  so  come  through  the  present 
her)'  trial.  To  this  end  we  work  and 
dedicate  the  institution’s  sen  ices. 


On  Common  As  Compared 
With  $5,10 

EXPANSION  IN  DEMAND 


BANK  or  MONTREAL 

*'A  Bank  Wheia  Small  Accounts  Are  Welcome" 

Modrra,  I:^pcheaced  Btnkioa  Str\ict...th{  Outcome  »f  124  Y ears' iucccajut  Opeiatieit 

Mtih 


Dividend  Declarations 


'foroiitu  tliireau  The  Fimiticiiil  TintcB  j 

Toionio  -  Great  Lakes  I’owcr 
■  Go.  aiul  wholly  owned  subsidiary.; 

International  'I'ransit  Co.,  report  for  I 
;  the  year  endeel  Dct'ember  31,  1941, ; 
consolidated  not  profit  of  ."5272,677.1 
equal,  after  preferred  dividends,  to! 

I  57.34  a  shar?  on  the  30,t)00  common  ' 

I  shales  outstanding.  This  compares  | 

;  with  net  of  5205,612.  or  55.10  a  com-  i 
mon  share,  in  1940.  The  improve- ' 


CANADA  N.  POWER 
EARNINGS  OFF  ON 
STEADY  REVENUES 


j  SALES  EXPANSION 

(  On  sales  .51,150,000  greater  and 
j  gross  income  nearly  $400,000  higher 
!  than  for  preceding  year,  net  earn¬ 
ings  of  Bathurst  Power  and  Paper 
Co.  Ltd.  for  year  1941  show  a 
healthy  improvement,  being  equal  to 
152.17  a  share  on  “A"  stock  outstand-  j 
ing  as  compared  with  $1.97  a  share  j 
earned  for  1940.  After  allowing  Tor ; 
52  a  share  dividends  on  the  "A”  j 
stock  earnings  for  year  under  rc- 


Some  of  th«  many 


Products  for  War  Use 


PLATES 

Pestroy^ra 

Corvette* 

Mine  Sweepen 
(  Argo  Ships 
Tanka 

FORGINGS 

Ship? 

Tank* 

Army  T rucks 


SHELL  FORGINGS 

4  4  Howitzer 
V4  Howitzer 

SHEETS 

Ship* 

Tanks 

Army  Trucks 
Bran  Cun  Cmrrisrp 
Ammunition  Bozaa 


Blast  Kumaro 
— Largest  In  ('anada 


Guns  &  Cun  Mounts  Housing  Projects 

THE  STEEL  COMPANY 
OF  CANADA  UMITED 

HA.UTLTON  -  MONTREAL 


...1,1.  o.ju....  ...  10,4 1  i  siocK  psiiiiiigs  lor  year  unuer  ic- 

mciU  in  net  profit  reflecU  increas- ^  Edillings  for  1911  Equal  equivalent  to  17  cents  a 


ed  revenue  arising  from  stimulated 
war  activities.  Principal  increases 
'  came  from  Chromium  Mining  and 
Smelting  Carp.,  Abitibi  Power  & 
Paper  Co.  and  the  City  of  Sauit 
Stc.  Marie. 

Operating  rc\enue.s  in  the  year 


T  0  61  Csilts  On  Common  |  share  on  the  ‘"B”  stock  of  the  com-  I 
Against  96  Cents  pany.  I 

- -  !  Production  for  the  past  year  of  a’!  | 

-Tivne  *  v'Af-'rrkD  products  increased  to  105,993  ton.s  i 

I  AXES  A  rALlUK  from  96,446  tons  in  1940.  and  net  | 

-  value  of  sales  increased  by  $1,141,-  ; 

On  revenue  from  sale  of  clectri- j  633  to  $6,600,011.  Profit,  including' 


TAXES  A  FACTOR 


DOMINION  COAL 
REPORTS  LOSS 
DUE  TO  STRIKE 


-ABbc.v.C'i  . 

Do.  e*lrii  . 

**so".  Breu tTjPs  Corn. 

L»o  .  pref . 

Bank  of  Nova  Scotia  . 
BraTtie  Gold  Mintb 
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n.  on  . 
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B.  Darkoi’S  Lunited 
Hrai.Iian  T.  I^.  &  V.  Pff 
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I  *0..  Bonus  . 
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'  an.  I’erm.  Mt*;a  . 
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'*andn  Inq.  Uanci  . 

♦'ar.  .Malting  . 
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Do.,  u'o  Jit  I’ref . 

l>o.,  . 

<*a:i<ln.  oil  Co..  P.*ef.  ... 
<'an<lii.  For.  In;.  Prof.  . 
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t'arnat  on  Co  ,  1st.  P.’cf. 

’’cnlral  Can.  Loan  . 
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■'intral  J'atrioia  . . 

1  »o..  extra 

*  *im:  tered  Trust . 
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Tjaie  licco; 
Payable  Date 
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I  .Mar.  1-1 
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I  a  Apr.  M«r.  "t 

'  .May  -0  A  pi.  Jo 
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:;i  Mar.  1; 

::i  K 

1  Mar. 


.Mar.  1  I  Feb. 
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lu  .Mar.  .*■  I 
Apr.  “o  Mar.  M 

Ajil.  I  .Mar.  *1 

-Vpl.  I  .Mar.  11 

•Kpl.  I  .Mar, 


under  review  amounted  to  51,h93,- !  city  only  slightly  lower  than  for  non-operating  revenue  of  .5198,250. 1  Deficit  of  ^566.1 25  Kefore  De- ^ 

.  uSS  a.?  conipaiV'j  v'it.i  .Sl,236.b3j  in  !  preceding  year,  net  earnings  of  Can-  before  depreciation,  depletion  and  ni-PeFilinii  f'nntruufu  With  ' ■°'’ .  ’  ■’® 

1940,  the  increase  coming  from  '  ada  Northern  Power  Corp.  after  all  income  and  e.xces.=  profits  ta.xes.  ;  ,.,7  vr,.,-  „>ovs,on  for  inco.ne  ami 

■sales  of  electricity.  After  operating  i  charges  and  preferred  dividends  amounted  to  $2,063,167  compared  1  '  lOln  M .N.LL.I.ftl  . .ss  i.ronts  taxos.  .ii)  No  provision  mad* 

expenses,  wiiich  included  deprecia- !  were  about  30  per  cent  lower  for  ^vith  $1,717,807  for  1940.  Consoli-  j  ■  -  .  '<>'•  '<4t  Deficit,  (x)  Loss. 

tion  of  5254.996.  compared  with  a  i  1941  than  for  the  previous  year  and  dated  provision  for  depreciation  and  j  i’APITAI  I  flWKU  I  Arthur  Cross,  president,  states  in 

readjusted  ligure  ot  5238,469  for  |  were  equal  to  61  cents  a  share  on  depletion  w.is  up  from  $437,343  to  |  pm-t  __ 

;  1940,  and  ta.xe.s  ot  5177,084,  against  the  outstanding  common  stock  as  $543,139.  Effect  nf  the  TCnxa  q  t  xi  •  1  unfavourable  operating  re- 

513S,;!09.  operating  income  remain- 1  compared  with  96  cents  a  share  Provision  for  income  and  excess)  *  |  suit  referred  to  above  is  directly  at- 

od  at  $556,693  compared  with  $503,-  earned  in  1940.  '  profits  taxes  was  increased  from  I  down  strike  last  year  on  earning.®  of  tributahle  to  internal  discord  in  the 

7’I32  a  year  .go  After  adding  other!  Chief  faclor.s  in  reduced  earnings  i  .'5504.418  to  .$612,298,  leaving  con- I  Dominion  Coal  Co.  is  revealed  in  |  Miners  Union.  Certain  members  of 

income  of  $4,186  and  deducting  in-  ;  for  year  un-ier  review  were  loss  of  1  solidated  net  profit  for  the  year,  af  I  the  company’s  financial  slaiemcnl  1  that  body  in  an  organized  campaign 
terest  charges  of  .5’298.202,  donn  the  Norancla  Minc.s  contract  and  to  tc-r  all  charge®,  at  .5918,447  as  com-  -  .q.,,  calculated  to  force  the  retirement 

from  .5304.612  in  1940.  net  profit  re-,  increased  ta.xation  ^  pared  with  $786,743  in  1940.  Dur- ;  ’  '  ’  '  of  the  E.xecutivc  Officers  of  the 

mained  as  above.  After  preferred  Ueport  s'lows  gi  oss  earning.®  for  .  jng  1941  premium  on  cxchan.gc  on  i  uefore  depreciation  provision  h  u  t  ;  persuaded  their  membership 

.lividends  at.d  los.s  on  retirement  of  1911  do, i  n  on’y  about  .$25,000  from  I  proceeds  of  salc.s  to  the  United  |  after  interest,  charges.  Tliis  com-  to  reduce  the  daily  production  of 

street  railway  utility  plant,  earned  i  preyious  \  car  at  $4,994,176,  and  j  state.®  amounted  to  $135,116.  Com- 1  pares  with  1940  net  income  of  .5389,-  coal  hy -approximately  one-third  of 

suiplu.s  was  increased  to  .51.973.409 ,  chiefly  as  a  result  of  an  increase  1  parison  of  profit  and  loss  figures  1  ngp  m-ovisinn  of  51  >30  000  for  normal.  Between  the  latter  part  of 

from  $1.800  121  at  December  31, ,  of  over  .517.5.000  in  ta:;e.s  to  $870.-  for  past  2  years  I'ol’ow.®;  ’  ..  .  ’  '  April  and  tlie  first  of  October  the 

1910.  i  233,  net  income  before  bond  inter- I  c'ON$oliuatf.i>  I’kokit  .\.ni>  i.oss  j  depreciation.  1  results  of  this  practice  were,  — •  a 

Consolidated  balance  sheet  a.®  at  est  and  depreciation  was  nearly,,  .4('toiNT  Deficit  of  Dominion  Coal  for ;  loss  in  coal  production  of  some  620.- 

Ltcccmbcr  31.  1941,  sho\'.s  current  j  ,$190,000  low  er  at  $2,223,978.  Bond  Vixii- Umi.  Dv.-  :;i  1911,  aftci-  preferred  dividend  pay- !  (xk)  tons,  greatly  increased  cost  of 

asset®  of  .5238.334.  ciow  n  from  $328,- !  interest  absorbed  .553,000  loss  and.  ''•’7  men's  for  half  .vear.  was  S731 .034. !  ooeration  and  a  loss  to  the  cmnlov- 


ti\)  Aft'^r  inovision  for  Income  anil  €>• 
•  rsii  i»rofits  taxes,  ib)  No  provision  niiidf 
lor  1941.  fd)  Deficit,  (x)  Loss. 

j  Arthur  Cross,  president,  states  in 
I  part  - 

I  "The  unfavourable  operating  re- 
I  suit  referred  to  above  is  directly  at- 


CONSOI-IUATF.It  FKOFIT  -X.ND  I.OSS 
.4CtOlM’ 


271  a  \  ear  ago.  while  current 


net  earnings  applicable  to  preferred 


bilitics  increased  to  .$183,808  from  I  stoci:  of  the  company  were  down!  cost  of  sales 


.,5397.621.  at  $703,903  from  $842,469  in  1940. 

John  .'lacPhail.  prc.sidcn!.  re-  Profit  and  lo.ss  figures  for  past  2 
ports  that  a  second  generating  unit  ,  t  ears  compare  as  fnilows 
wiiii  a  eapaciiy  of  12,000  h.p.  was  tpin  e 

comp.eted  at  the  company’s  Upper’  1 

Fal'.s’  plant  on  the  Montreal  River  ,,  ,.c.,,i,c  .  t  Si5,7i 

Ow  ing  to  increased  demand.s  for  i  mikc.  i-.-.tiiuv  .  lot.-i 

pow  er,  Older®  w  ere  placed  in  June  !  ,  ,  .’27771 

tor  an  additional  unit  at  the  Lower  ;  i.04G,4: 

'  I'alls’  plant  which  Ls  expected  to  !  oix  riuion  .  T25,it 

lincrea.se  the  eapaeitv  of  the  com- f  . 

'  pany’s  genera* mg  station.®  by  a  tur.  _ 

thcr  10,000  h.p.  !  ■''■ft  lu  on.c  . 

A  second  110.000  vo  t  transmis- i  {I'*"'  ^  . 

.®ion  line  from  th;  Upper  I-alls  on;p,nsioii  lu.ui  .  cj.oo 

the  Montrc.'.l  River  to  .Sault  Ste.  '  Depnciaiiw:  .  tfo.oo 

Marie,  a  distance  of  58  miles,  is  I _ ■■■  ■ 

.  nov.  nearing  compiction.  A'so.  a  new  i.jff.o; 

I  lino  i®  in  eouito  ot  construction  to  — y-; — 

the  new  Josephine  Iron  .Mine  I'-ar  ,  li"’.  .  !  .  .!  isMO 

ilawk  Junction  m  I  he  Micitipico-  '  - - 1_ 

ten  area.  Laiar.,'f  .  ■;jf.,94 


Y  car  ended  Dec.  3 1 
?  $ 


Uper.  prof.  . . 
N’oD-opcr.  I’uv.  . 

Total  inc.  . . . 

IJicc.  sal . 

Prov.  corp.  fax 
Dln-ctors*  fees 
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j  I'urcb.  i>j‘\ 
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Do.  I'ref . 

Don;.  I’oumJne.s  6i  Stvei 

Don*.  Com . 

Do.,  pr'.f . 

I  ’O'Dinion  B:\d«e 
Doin.  'I'cxt.le  Con; . 


t'-Tsv  V\$Lahir!tf  Mac.  1 

''taJart:.,*  . 

ITrononi  i-  in\ 
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Do.,  Pref . .  . 
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Do.,  extra.  .  ..  . 
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Do..  Int . 

I>o..  Pref . 

Inter  Power  Co.  Pref.  . 
^nternat’!  P.apcr  Pr^.C  . 
Jnvff.t.  Foundfitlon  F’ref. 
Into;-.  Nickel  Co.  Prtf.  . 
•faniuica  Pub.  feerv.  ,  .  . 

Do.,  Pref . 

ibpson  .  .  . 

I.’ikf  .'"ipo'-e  Mines  ... 

t.andcd  Bankintf  . 

lanrr.  Jolin  A,.  Corn.  .. 

I.»o.  Kxtra  . 

Louisiara  J4an(i  ....... 

'liLCM.rhii  Mines  . . 

■’tfi  ’ol!  rroTitciiac  Pref. 
'fcKen?.:e  lied  t,a’<e  ... 
.Modt^rn  Conta.uers  Com 

Do  .  F..\tra . 

Tio..  P  •of. . 

fjoi.rc  Corp.  "A’  Pref.  . 


BIG  JANUARY  GAIN 
ABITIBI  EARNINGS 


3.020.461 

1.075,2:6 

723,160 

;i6,2JS 

i22,:i8o 

123,440 

870,23;; 

603.066 

.  2.223, 078 

2,413,469 

4,80] 

4.923 

772.182 

s;;.63s 

23,000 

720.000 

733.000 

5.537 

1.322,073 

1,371,000 

703,003 

842.409 

•(5G.938 

437.126 

240.947 

383, 345 

:;23,302 

436.700 

76.553 

31,357  1 

2. 613,074 

i.GU-l.OT;:  j 

i  Net  optr.  piol. 

i  Iioproclatlon  . 

1  Uvi'lction  . 

■  N'lr  tiifo-c  ta.x 

■  fl'Ofit  HUbsi'l . 

I  Inc.  ft  JV  Tax 


'lior  Yr.  depr. 
Eunic.t  'iiiip. 


..  2.0J1.934 

1.672. 4.36 

198,‘J50 

1  16.029 

.  .  2.210.204 

1. SIS.  16;* 

63.946 

iil.GOO 

22.925 

32.S3  ; 

7,13:; 

7.4.'0 

3.012 

■S.ToI 

50,000 

.  2,')63.167 

l.:i7.Sv7 

427.931 

316. 127 

710.120 

8  3.301 

1.335.113 

1.2S3,3;6 

.Hi)  3.630 

f..7S2 

.i\D  613.298 

301.1U 

918.4-17 

786,7  (S 

oOu.OOo 

■UKl.OUU 

418.14  7 

:;86.:  1  •: 

.  626,54  f 

437,64  1 

■.>i;.8-i'> 

t.0-li.9SS 

636.34  1 

.D)  13.17 

Ji.o:  i 

..(j  O.IT 

.  j.33 

l  .l'O  , 

'  J  3 . 0  8  S  f  i*  i*  t 

Opl-OO^'l-  1 

oTfioers'  aa’ai 

n,*  ' 

ing  for  .'*3  p! 

eferviicc  ' 

I  depreciation.  .  ‘  ■  .• 

I  I  results  of  this  practice  were,  — •  a 

Deficit  of  Dominion  Coal  for  !  loss  in  coal  production  of  some  620.- 
1941,  aftci-  preferred  ilividend  pay- ,  qqo  tons,  greatly  increased  cost  of 
men’s  for  half  year,  w  as  S731 .034.  |  operation  and  a  loss  to  the  cmplo)  - 
In  v-.-w  of  operating  results,  it  is  !  ces  in  wage.®  of  $883,000. 
slat'-d.  the  company  decided  to  ".\.®  the  earnings  of  the  Company 

make  no  provision  for  depreciation .  iiad  been  .so  adversely  affected  by 
in  1241  accounts.  Profit  and  loss,  this  serious  loss  in  coal  production, 
figures  for  past  2  years  compare  as  |  your  Directors,  at  a  meeting  held  on 
follow®:  ilTo  St),,  September,  found  it  ncces- 

,*■'1'’.''  1*^  discontinue  payment  of  divi- 
s  i  dends  on  the  preferred  shares  until 

<.|,ci  run, 1,5  H  —  \  i  the  earnings  of  the  company  permit 

ii(  pic,  Kiti..ii  .  i>  2'"  i  the  payment  to  be  resumed”. 

. . .  Heavy  Capital  Outlay 

j'ixi'.l  clrii:.®-.®  .  C'j'i.lt;!)  D'jl’.oor  ..  , .  .  ,  J  , 

.  _  _  -Net  auditions  to  property  during 

-Ot  'i.'i'i .  the  year  amounted  to  $1,186,986. 

.  T»u  'i-hjjj  raised  the  total  value  to  $48,- 

„  . . I  s.;tn  022,167.  After  reserve  for  deprccia- 

siiii..  /-oM-.u-i  .  i.isi.ihfi  lion  of  $23,277,008,  net  value  stood 

r.  I.  .«uti)  ..  ivi'.i.i2  t.isi.M'j :  .  . 

.  _  _ _  Other  cash  outlays  during  the  year 

iirtii;.  i.i.r  .  .  it. II, s  include;  $300,00  for  redemption  of 

- -  -  — . fifst  morigage  serial  3'ifx:  bond.®; 

lias  become  (lie  source  of  supply  for  $147,090  of  Dominion  Rolling  Stock 


by  the  United  .Mation®.  Pulp  and  preferred  .stock. 


paper  producis  are  used  much  more  , 


deferred  charges,  cui- 


priur  jc-ar  aJjUsimeiits. 

M'orkiiig  Capital  Steady 


Working  Capital  Gain 

Balance  sheet  reveals  that  net 


l’|)  .\l  l<1.02o,703  F'i’om/*- 

SI7(j,99.{  fn  Same  .Month 

of  l>asl  Year  le 


freely  by  the  peoples  of  the  Uniled  rent  w  orking  assets  amounted  to 
States  and  Canada  than  by  the  |  .57,3'. 2.973  as  against  current  liabil- 
people.®  of  otlio!'  countries  This  fact.  :  itics  of  $4,499,478.  leaving  excess  of 
coupled  wit'i  increa.ses  in  national !  current  and  working  fiss-ets  over 
income  engendered  by  v  ar  has  in- ;  current  liabilities  of  $2,873,495,  down 
creased  the  jidinary  con.sumption  of  i  $2,122,939  as  compared  with  the  to- 
pulp  and  paper  products  in  botli  tal  of  $4,996,454  at  the  end  of  1940. 


-■q.-ir,  :■]  .Mil 
I  .Ml, 
-'tar.  J*;  Ke 
Ai)l.  1  Ma 
Mar.  '.VI  .'la 
-Mar.  mi  Ma 
Ajm.  U  .Ma 
•Ap”.  Hi  ;\fn 
.Mar.  Si  Ma 


loi'uiilo  llureaii  "J  be  Kiimnc-iui  l  inteq 

Toronto  —  January  earnings 


.\b:tibi  Power  &  Paper  Company  than  on  previous  balance  sheet  at 
1  show  a  continuance  of  the  improved  j  ^;j2l, 207  w  hile  call  loans  of  $645,000 
trend  whic.i  has  been  in  effect  in  have  been  eliminated.  Investments 
recent  montns  Earnings  for  the  arc  no  $1,100,000  however,  at  $2.- 


crease  of  $253  893  during  the  year. 


Moon*  f'orp.  I'oni.  .. 

Mtl.  G  ft  D.  Bk . 
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L‘o.  Prof . 
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D  *  ,  i*ref.  ... 

^  it  Grocers— T’ref. 
Nat,  Steol  Car  .  ... 

N;i.t.  Trust  . 

'n.  S.  Litfl.t  &  IV  Cor.i 
Nortii.  En  lore  4'tim-i 

t  •  Brien  Gold  . 

Gntarlo  I^oan  . 

'Uta-.sh  RIoct  IHy  ... 

Bajfc-Hersry  . 

raton  Mfff.  Com. 

Do  Pref.*  . 

J’orto  11  CO  I’owcr  .  ,  . 

■’erron  Gold  5Cines 

Do,  extra  . 


1  Mar,  ]•: 
I  Mar.  \*i 
1  Mar.  IH 
I  Mar.  1  i 
I  Mar.  It 
Ta  Mar.  n 
I  Mar.  J-t 
I  .'tar.  M 
a  I  .'lar.  13 
■'I  .Mar.  j:; 
21  Mar.  1:j 


.Vj»l.  1  .Mar.  1* 
\\>'.  1  Mar.  H, 

Feb.  ’-’8  Jan.  1" 


Mar.  11*  Mar. 
Api.  !  Mai’.  ::ti 
\l»r.  I  Mai.  -0 
Apr.  1  Mar.  20 
Ap!.  I  .Mar.  l\) 
-•Vpl.  I  Mar.  10 
.\t*b  I  Mar.  10 
A  pi.  1  .'far.  II 
Mar.  IG  Feb.  28 
.'fai.  JG  Feb.  I’M 


Mar.  211  Feb.  vS 
Apl.  I  Mur.  Ifi 
Aj>r.  I  Mar.  10 
Ap-.  1  Mar.  11 
Mar.  lf»  Feb. 


059,356  in  the  preceding  month  and  i  joo 

$176,993  in  January,  1941.  Require-  So  .Hajor  Extension® 

mein  that  the  company  provide  sta-  j,,  presenting  the  report.  A.  J 
tistical  information  for  tne  purpo.scs  president  of  the  company, 

ol  govc.nmcnt  agenc-cs  de.ayed  i»-  j-ay,  uari :  ‘‘No  maior  consirne- 


,  ^  /  .  a. says  in  pan:  “No  major  construe- 

I  January,  operations  w  ere  undertaken 

|G.  i  .  C.ark-son.^  receiver  and  man- I 

agci,  points  ou..  mont  being  confined  to  maintenance 

Included  in  tiie  Januaiy  earning  general  improvement  of  equip- 
I  was  $200^01  rece  ved  a.s  prenuum  ;  additional  l.OOU  k.v.a. 

.  transformers  were  installed  at  the 
mteiest  ot  $27o,o61  fo-  the  mont.i  u  ^  Malar. ic  substation  of  the  company  j 
'  .he  premium  "hich  provide  foi  the  increased  demand  I 

w  ould  require  to  have  oeen  pro\  id-  pn.yer  i;i  the  area  served  from  j 

,  ed  to  permit  payment  of  such  m- ,  substation.  These  transformers, 
terest  to  be  made  m  United  State.®  i  however,  w  ere  transferred  from 
funds,  as  mak  be  required.  other  points  on  the  company’s  sys- 

Shipmcnts  or  newsprint  and  sub- 

StitUte  products  in  Januaiy  amount-  "War  condition.®  h.nve  nrevenlcH  ' 


was  _$..UD,bui  rect  \ea  a.s  P-t^mmm  ;  Three  additional  1.000  k.v.a.:  Broadening  Markets 

were  installed  at  the!  In  presenting  the  report  R.  I. 
.yl'LN  of  the  company  j  Weldon,  president,  states  that  the 

onW  rfl,  oe’e  ‘to  hpcn  nrovid  '  fo*  increased  demand  I  company  can  be  expected  to  share 

would  require  to  have  oeen  provid- ;  p,  from  j  in  the  dem.nnd.s  being  made  upon 

fo^bl'^madV^in^liniled^Statpy  '  industry’s  producing  facilities. 

State®,  transferred  from  but  under  existing  world  condition,® 


the  vear  bv  $849,616,  from  $2,800.-'  countries  subslantialiy.  Pulp  and:  Other  Developments 

093  to  $3,649,709.  ’I'his  was  after  jpuper  a'so  enters  into  the  produc-  •  The  development  of  the  collierie.s 
caoital  additions  to  buildings  plant !  tton  directly  or  indirectly  of  all  mu-  in  the  Dominion  No.  IB  and  Gardin- 
uncnangcd  at  ^-528  with  cur- ;  ntachinerv  during  theVear  of  I  nitions  of  war.  The  United  King-  er  districts  referred  to  in  last  year’.®, 
lent  assets  o.  at  a ,  ratio  |  g-^  increase  in  prepaid  and  '  dom  which  formerly  drew  almost  i-eport  has  been  progresing  satis 

0.  aoout  to_^l  to  current  liabl'i- i  deferred  charge.s  ol  $59,833.  and  re- ;  entirely  on  the  Scandinavian  coun- 1  [actorily  and  a  quantity  of  coal 

t.cs  01  .•SLtJJ.ooJ  idemption  o;  $13,000  of  Purchase  tries  and  Einiand  for  its  supplies  is  |  should  bo  produced  from  these 

Lost  IS  shown  ovei  .$480,000  mw  er  ,  Xote.«.  tiow  dependent  upon  N’ortli  Amcri- j  niincs  during  the  current  year. 

Cash  and  securities  at  tlie  yeai  !  ca.  Although  such  lequiremeiits  ^  “Additional  rolling  stock  consisi- 
end  amounted  to  .$1,006,748,  an  in- ,  have  bcc.i  reduced  to  the  barest  cs- j  ing  of  150-50  ton  Hopper  Cars  and 

crease  of  $253  893  during  the  year,  j  sent ials,  tlie  total  i.®  su'ostantial.'’  i  three  locomotives  was  purchased  by 

Inventories  including  expenditures  I  'I’'''c  P.  esidcnt  conluiues:  “All  |  Sydney  &  Louisburg  Railway.^ 
for  current  logging  season’s  opera-  -  tins,  couolod  w  ith  requirements  of  A  new  moaern  machine  snojv  of 
tioas  at  $2,597,530  reflect  an  in- |  other.®  of  Du-  Unitc.i  Nations,  has  •  fire-proof  construction  has  been 
crease  of  $273,383.  Net  working '  served  to  create  the  appearance  of 'erected  during  the  year  to  replace 
capital  figure.®  for  past  2  vears  are,  a  s'norlage  whicli  should  rather  b? ,  tlie  old  wooden  building  destroyed 

compared  h-erewitli.  j  recognizcil  a.s  a  temporary  over-  j  by  fire. 

(■o.N‘*oi.ii)ATKi>  MOKKiNO  « AiTi.xi.  i  demand.  “-All  properties  of  your  company 

roMTiON  “While  IliLs  over-demand  is  appar-  have  been  maintained  in  good  con- 

-vx  ,®t  Ue«-i-ii}brr  SI  cntly  taxing  the  productive  capa- !  dition. 

J''"  ’''J''  I  city  of  the  indu.'-try  nevertheless  i  “During  the  year  Equipment 

.ui-i-fiu  .  <.187.(128  so;. tj3'j  !  there  i®  in  N'erth  .'.merica  ample  ca- !  Bonds  amounting  to  $325,000  were 

jurieiit  'pal. . '.  ssT.sj'j  i.ooT.OKi  i  pacity  for  the  various  kind.®  of  pulp'  issued  consisting  of  $195,000  of  3',s''e 

Nr.t  ao-v  .-.n  "  M3  i  30:1  papof  p.o'iucL®  10  meet  all  es-  three-year  Serial  Bonds.  1942-1941 

■ . .  '  I  sential  necessities  required  for  wa.’-land  $130,000  4%  two-year  Serial 

Broadening  Markets  ■  i.ivi'i.?.n  life.”  Bonds.  1945-1946”. 


capital  figures  for  past  2  years  are 
compared  h-erewitii. 

(O.VxOI.IDATKn  MOKKINO  «  .XFri  AI. 
rOMTION 

As  At  Ueccinbrr  til 
Jt*U  1H4U 

$  f 

Jui’i’fnt  (.l8T,Gti8  ti.SOT.Guy 

Current  liab .  baT,92*J  I.OaT.tilG 

Net  i\ork,  cap  .  .  2.G19,T0y  2,8i*'-*,093 


Shipments ‘'or  newsprint  and  sub-  company’s  sys-  it  is  impossible  to  forecast  the  fu- 

stitute  products  in  January  amount-  -vvar  condition'  have  nrevenioH  '  t^surance.  , 

.  10  100  "3r  conaition*  have  prevented  Discussing  conditions  in  tlie  pulp 

40  qm  Vonx^on  nPcemher^Tqji  Vnd  development  of  a  number  land  paper  industry  the  report  says:  ’ 

Si  on  n  f/niTrc  104^^^^^^  properties  for  which  plans  of  -The  company’s  output  of  kraft  pro- 

of  nofvxnrin^  ir;H^®nh®tMine  Uucts  are  sold  principally  in  the  do-; 


PAGE-HERSEY  TUBES,  LIMITED 

BAI-ANCE  SHEET  AS  AT  DECEMBER  Hist,  1911 


Fixed 

Real  Estate.  Buildings.  Plant,  Machinery  and 


.  56..504, 026.48 


Pi-’klo  C'*o*v  ...  .  . . 

.P* 

.\pi’.  36 

pr. 

13 

16 

J’  onprr  Gold  Mines  . 

.10  q 

.\pr.  1 

Fob. 

•'S 

T’remicr  Gold  . 

.02 

Api.  13 

Mar. 

1  6 

I’reston  Bast  Dome  . 

Am.  lu 

Ma-. 

Price  Brofl.,  Pref . 

1 . 3  7  Lj 

Apr.  1 

Mar. 

••  I 

rower  Corp,  Pref.  ..  . 

6.00 

T;*0  q 

A  pr.  1 5 

.Mar. 

31 

■  i.OO 

Do.,  non  .nimulatJve  . 

3.00 

\pr.  13 

.Mar. 

7! 

!.y«» 

I'ropnetary  Mines  . 

.03 

Kc-b.  2  8 

Feb. 

14 

.or, 

Tle^ent  Knitting  Coni . 

San  Antonio  GolJ  . . 

.07  3 

.Mai.  16 

Mar. 

or 

\Jo.,  extra  . 

:■> 

Apr. 

.f 

Southern  Can.  Power  com . 

^0 

••0  IJ 

May  13 

:;o 

w 

Do.,  I'ref . 

6.06 

1.30  q 

Apr.  15 

Mar. 

20 

•;  All 

Sunset  01!j  .  . 

.  0  M  J 

M.ar, 

• 

ftlicep  Creek  Gold  . 

.16 

.6  1 

A  Pi’.  13 

Do..  BonuH  . 

.61 

\pr.  13 

Mar. 

3 1 

»- 

Sherwin^Wlllfams.  Comm.  . . . 

,13  q 

May  1 

26 

I'o..  T'referrerl  . . 

. .  7.60 

1.73  q 

H.  Smith  Paper  Pref . 

6.00 

J.uO  q 

Apl.  la 

Nf  ar. 

Simon  &  Sons.  Com . . 

..  .60 

.13 

Mar.  28 

Mar. 

1:; 

.1.7 

i  r.inn(  ■  of  xiitohitp  n-iios  '^'  mcrchand-SP  department  dur-  i  sales  to  the  domestic  market  and  no 

'  .Shipments  of  sulphite  pulp.s  j^g  United  Kir.edom 

.  amounted  to  S^M 6  tons  m  Janua^^^^^^^  taxation  continues  I  "Prices' for  all  products  with  the! 

i  r  ioTi  ?n  increasing  proportion  exception  of  newsprint  remained, 

in  January,  1941,  and  8,817  tons  m  of  the  revenues  of  your  company,  throughout  *he  vear  at  levels  es- 

'  ohMc'^n^oin®  wtie  8  4(T^  satisfied  tablished  in  July,  1940.  The  price  of , 

'  ^  *  ^1040  T  nnrpH  w-iiii  fi  401  '  chcerfully  borne  by  both  newsprint  remained  at  the  level  es- I 

i  n  r  fq4i  ^  customers.  It  tablished  on  January  1,  1938. 

I  tons  in  reouiary,  ijis.  ,  aiust,  however,  be  apparent  to  them  "Since  early  1940  North  America 


tons  in  February,  1941. 

Fro^rc88  In  Liquidation 
Windsor  Essex  Railway 


must,  however,  be  apparent  to  them  "Since  early  1940  North  America 

that  a  disproportionate  share  of  the  - 

cost  of  the  administration  of  the  whereby  the  customers  of  such  in¬ 
country  and  the  prosecution  of  the  stitutions  are  relieved  of  paying 
war  is  borne  by  them  as  a  result  of  amounts  corresponding  to  those  con-  i 
the  unfair  principles  of  ta.x  exemp-  tributed  by  our  customers  and . 


investment  in  Stocks  of  Su'osidiary  and  Allied 
Companies  . 

Current 

Cash  Oil  hand  and  in  Bank.® . 

Accounts  and  Bills  Receivable— 

less  reserves  . 

Employees’  Slock  Participation  Fund  . 

Investment  in  Government  Bonds  and  other 

marketable  Securitie.s . 

(Market  value  $2,712,729.48) 

Merchandise  Inventory  —  Valued  at  lower  of 
cost  or  market— less  reserve  . 


900,000.00 


-$  7,494,026.43 


■-!, 089,307.61 

2,039,575.44 

31,974.57 

2,536,037.53 


,188,843.02 


lot’oiito  Unreau  The  rinaiU'ial  TioifB  I  *  i  ;i 

'I'oroniu  —  P'uriher  progress  has  i  pubIiclj-o\Mied  utilities,  ^  shareholders. 


Do,  extra  . 

Do,  extra  ... 

Ninii>son’fi  Ltd.,  Tref . 

.S'seot*  Gold  . . 

Stednmn  Bros,  Common 

T*o..  Bonus  . 

T'Jo.,  Preferred  . 

Sturjfeon  Biver  . 

Standard  F\'iving  Pref.  .... 

Sudbury  Basin  Mines  . 

Sullivan  Cons.  Mine*  .... 
l».  A.  Stuart  on.  Preferred 
Sunset  Oila  . . 


May  I  Apr.  HS 

Mar.  Id  Keb.  n 

\i)r  J  Mar.  ’J*' 

Apr.  I  Mai'.  2'* 


.(*2  ii’.l. 
.njvis  M 
."2ii 


Mr.r.  H>  Mar. 
.Mar.  :M  .Mar. 
Mar.  IG  T-Vb. 


Sun  T.*if«  . 

13.00 

3.23  <1 

Ap'.  1 

Mar.  If. 

7  06 

15. 0“ 

‘laniblyn  Ltd.  Com . . 

.80 

."0 

Ai*«.  1 

.'iHl’,  12 

.80 
2  30 

Do..  Pref . 

.o:’-’:  n 

Apl.  1 

Mar.  12 

1  '■f. 

Puckett  Tobacco,  Pref . 

7.00 

1.7 '>  q 

Mar.  31 

Toronto  Mtge . 

5.00 

1.25  q. 

Apl.  J 

Mar.  14 

2  30 

3.06 

Venture  I,,td . 

10 

Mar.  21 

M.ir.  16 

.  ?  6 

.20 

Oft 

Walker-Gooderham  Worts.  Co.n. 

LOO 

1.00  ti 

Mar.  16 

1  06 

Do.,  Preferred  . . 

1.01 

Mar.  H 

I'eb.  20 

1.00 

Teo.  Weston  . 

.so 

•:0  q 

Nl»r,  1 

Mar.  12 

.86 

Western  Grorers  Com.  ....... 

3.00 

.75  q 

Apr.  M 

M  a  r.  2 

1.30 

4.00 

Do.,  extra  . . 

2.00 

-\pr.  13 

.Mar.  2 

‘  .»)< 

Do.»  Pref . . 

7.00 

i.TS  n 

Apr.  J3 

.Mar.  2 

3.56 

7.00 

Western  Assur,  . . 

r.-l6 

J.20  3 

Apr.  1 

Mar.  2  7 

J.”0 

Wilsil  Ltd . 

1.00 

.25  q 

Apl.  1 

Mar.  14 

.50 

1.06 

Do . 

1.00 

.23  q 

July  I 

Juno  13 

.75 

1.00 

right  HargreavoR  Mines 

.10  q 

Apr.  1 

Feb.  33 

.25 

0  7373 

Young  Davidson  Mines  ....... 

.02  Mar.  20 

+— Estimate 

Mar.  10 

02 

.01 

A — Annually, 
q — Quarterly. 


X— American  Fund4  Arr. — Arrears. 

*  After  consiceriDf  stock  split. 


!  been  made  in  I  he  liquidation  of  as-  - -  ^  - - - — - — - — - 

set.®  of  Windsor.  Essex  and  Lake'  77  •  .  TX  ’T'  rr>l 

Shore  Electric  Railway  association.  JbXamine  L  OSSWlLltieS  t  OP  1  kC 

according  to  a  letter  forwarded,  _  ^  /  77  7  tr>  1  1  •  t  • 

Of  Waste  Sulphite  Liquor 

1  Realized  assets  in  the  form  of  cash  .  - - — 

:  on  hand  availabie  for  distribution ,  -Mucli  interest  is  shown  by  most  mentation  of  waste  sulphite  liquor 
amounts  to  $67,367,  and  it  is  now  ,  pulp  and  paper  companies  in  Can-  also  has  its  economic  problems,  but 
'  proposed  to  ilistribule  this  by  pay-  ;  ih  the  various  suggestions  for  it  would  make  use  of  what  is  now 
,  ing  an  interim  dividend  of  6.7  per  ,  using  the  waste  sulphite  liquor  that  a  waste  product  largely.  Germany 
'  cent,  bringing  the  total  dividend  dis-  ■  runs  from  their  plants.  The  scien-  is  getting  a  toluene  from  this  weiste, 

I  tribulion  to  P4.7  per  cent.  i  possibilities  are  known,  but  the  and  Sweden  in  1939  got  32.5  mil- 

;  Unrealized  as.®ets  incUide  $297,-  economic  processes  have  yet  to  be  lion  litres  of  alcohol  from  it  to  use 
260  par  value  city  of  Wind.sor  3*i  |  demonstrated.  in  place  of  gasoline.  j 

j  per  cent  ciebontui  es  due  December  '  '-s  estlnlated  that  Canada  can  W.  H.  Birchard,  Fraser  Brothers,  | 

-31.1975:  $51,710  par  value  township !  Pro^uee  23,000,000  imperial  gallons  Ltd.,  and  chairman  of  the  Waste  I 
of  Sand.vich  East  debentures  due ;  ethanol  from  that  waste  liquor,  Committee  of  the  Pulp  and  Paper 
Kcbiuary  19-59;  $50,600  par-  value  i  f®*'  instance.  Against  that  estimate  Association,  described  recently  a  sur- 1 
township  of  Sandwich  West  deben- 1  ^  Placed  another  estimate  that  Can-  vey  of  pulp  manufacture  to  deter- 
1  lures  due  February  1,  1959;  real  |  more  than  800,000,000  gal-  mine  the  amount  of  waste  occurring 

■  estate  estimated  to  produce  ,$2.500. '  inns  of  gasoline  yearly.  A  gasoline  at  different  points  of  the  process.  | 
'The  letter  states  that  tlicse  should '  mixture  containing  10  per  The  committee  discovered  plenty 

produce  a  cons4rab  c  sum  of  of  soopc  for  action  along  this  line  ' 

mo.ncy  for  bondl'oider®  ‘  fo^  80.000.000  gallons  of  ethanol,  or  Already  they  see  that  heat  recovery  ' 

I  Bondholders  protective  commit-  times  the  production  estimat-  is  profitable,  but  it  will  be  double' 

i  tee  and  trustee  have  agree  J  that  the  1 possible.  so  if  accompanied  by  a  recovering 

i  time  was  not  opportune  tc  sell  these'  A  '•ecent  study  showed  that  a  by-  of  cooking  cnemicals  and  wood  pro- ' 
debentures  and  that  they  may  yet  1  improved 

'  aoDreciatc  considcrab'v  in  market  1^°''  mixture  with  gaaollne,  process  control,  reduced  steam  and: 

1  v^uc  The  real  estate  on  hand  will  I ‘’“f  not  economic  at  present  chemical  consumption,  less  upkeep; 

i  ^sold  as  soon  afa  reasonable  nrice  f°"  ff’®  «  ! 

can  be  obtained  for  it.  ^*’®  °f  ethanol  by  fer-  decreased  steam  pollution  problem,  j 


. — - -  9,905,738.49 

Total  Assets . . . $17.399,764.97 

LIAB1L1TIE.S 

Capital  Mtock 

No  Par  Value. 

Authorized,  175,000  shares 

Issued  &  Oulstaaoing . 174,276  shares  .$6,249,670.68 

Earned  Surplus  .  2.fi95,0tX).00 

Profit  and  Loss  Account  .  1,614,220.27 


$10,558,890.93 


Reserves 

Depreciation  of  Buildings,  Plant,  Machinery 

and  Equipment  .  3,914.378.08 

Furnace  Reconstruction  .  30,000.00 

Current 

Accounts  Payable  .  545,099.74 

Wages  and  Sliscpllaneous  expenses 

Accrued  194,269.93 

Due  to  Subsidiary  Companies  .  73.660.09 

Dividend  declared  and  pavable  January  2nd, 

1942  . ■. -  213,935.00 

Provision  for  Income  and  Excess  Profits 
Taxes  .  1.867,331.16 


2,896,493.94 


Total  Capital,  Surplus,  Reserves  and 

Liabilities . . . 

Certified  correct  as  per  Auditor's  Reiiort  attached. 
Signed  on  behalf  of  the  Board, 

C.  L.  DUNBAR.  Director, 

A.  W.  HOLMESTED,  Director. 


$17,399,764.97 
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CANADA  AND  U.S. 
TAX  CONVENTION 


WELL  RECEIVED 


Estimate  Hediiction  of  U.S. 
Withholding  Tax  Will  Save 
Millions  Yearly 


IS  RETROACTIVE 


Toronlo  Buri  nii  The  I'inniiehil  Times 

"Joronto.— The  now  lax  oonvon- 
lion  signori  last  woek  betwoon  Can- 
nrla  anrl  Iho  Unitorl  .Stalos  lias  boon 
rocoivool  with  groal  favor  by  Cana- 
fiian  holders  of  United  .Stales  stocks 
and  bonds  and  Canadian  parent 
(ompanies  of  wholly-owneri  subsid¬ 
iaries  in  the  United  .States. 

The  announcement  of  the  new 
convention  was  made  last  week  in 
the  House  of  Commons  by  the  Min¬ 
ister  of  National  Revenue,  Hon. 
ttolin  Gibson,  who  slated  that  the 
Dominion  will  derive  substantial 
benefits  from  this  ruling,  including 
the  avoidance  of ’’double  taxation, 
the  prevention  of  fiscal  evasion  and 
the  general  promotion  of  the  flow 
of  commerce  between  the  two  coun¬ 
tries. 

Under  the  pact,  which  is  subject 
to  rectification  by  the  United  .Stales 
Senate,  the  irrneral  deduction  by  the 
United  .Stales  at  the  source,  which 
has  been  27';;  per  cent.,  will  be  cut 
to  U)  per  cent.,  which  will  bring  it 
in  line  with  the  Canadian  rale,  in 
effect  since  .^pril,  1941.  For  parent 
companies  in  Canada  receiving  div¬ 
idends  from  wholly-owned  subsid¬ 
iaries  in  the  Uni'ed  States,  the  prev. 
ious  27';;  per  cent,  rate  has  been  cut 
even  lower,  to  5  per  cent.  Canadian 
companies  which  stand  to  benefit 
under  this  arrangement  include 
Canadian  Car  &  Foundry,  Distillers 
.Seagrams.  Hiram  Walker-Gooder- 
ham  &  Worts,  Moore  Cor]),  and  | 


The 


Bond  Market 


Gains  Widespread  Over  En¬ 
tire  List  During  Past 
Week  —  Pulp  and  Papers 
A  Feature  of  Strength  — 
Gilt  Edges  Generally  Firm 
—  Power  Issues  Also  Show 
Gains 


MOORE  CORP.  HAD 
MODERATE  GAIN  IN 


Week’s  Gross  Of  C.P.R.  ^ 
Higher  By  28.1  P.  Oiil 


PROFITS  FOR  1941 


I  An  increase  in  gro.ss  traffic  earn- 
j  ing.«  of  .?977,000  or  28.1  per  cent.,  is 
'  reported  by  the  Canadian  Pacific 
]  Railway  for  the  week  ending  .Marcl) 
I  7  as  compared  w  ith  the  like  period 
I  of  last  year.  In  the  latest  week 
the  total  was  .f4, 449,000  as  against 


ORANGE  CRUSH  CO. 
REPORTS  A  LOSS 


1941  OPERATIONS 


Net  for  Year  Equalled  .S.3.75  i ^  . 

-  I  Cumulative  gross  earnings  to  date 


On  Common  Against  .53.72 
Previous  Year 


GROSS  CP  SHARPLY 


’I’he  bond  market  this  week  is 
already  showing  indications  of  ex¬ 
perienced  hands  at  the  helm  with 
gains  appearing  quite  widespread 
over  the  greater  proportion  of  the 
list.  'Pbe  paper  and  power  issues 
roacied  strongly  during  the  week, 
with  Abitibi  leading  the  papers  and 
Calgary  Power  heading  the  powers, 
each  with  a  three-point  advance. 
International  Hydro  6’s  44,  Great 
Lakes  Paper  o's  53  and  Brown  Com- 
I'nny  5’s  59  all  likewise  registered 
gains,  ranging  from  a  half  to  one 
point.  Gilt-edge  issues  were  gen¬ 
erally  firm  with  the  Dominion  d'i’s 
58  and  3’s  up  one  quarter  poin', 
wl)ile  a  minor  rrcession  appeared  in 
the  5’s  4.3.  Dominion  guaranteed 
i.ssue.s  were  steady  to  slightly  high¬ 
er,  while  Provincials  were  generally 
firm. 


aggregate  841,.j47,000.  which  repye 
.sents  an  increase  of  $9.083,00fl’ or 
28.1  per  cent,  over  the  1941  total 
of  $02,264,000  according  to  the  fig¬ 
ures  compiled  from  the  company's 
weekly  returns. 


Report  Reflccls  Inercase  Ir 
Cosl.s  Neecsfitated  by  .New  i 
E\ci.'<c  T:i\ 


90-CENT  WHEAT 
TO  BE  BOON  TO 


Toronto  Bnrrau  The  Financial  Times 

'J'oronlo  —  Moderate  improvement 
ment  in  earning  iiosition  of  .Moore 
Corp.  Ltd.  is  revealed  in  the  com- 
pany'.s  annual  report  for  1941,  des¬ 
pite  substantially  higher  taxes  and  a 
new  charge  for  post-war  adjust¬ 
ments.  Net  profit  for  the  year,  af¬ 
ter  all  charges,  amounted  to  $1,- 
799,619,  equal  to  $59.44  a  share  on 
the  combined  .'10,275  Class  "A”  and 
Clcis.s  "B"  preference  shares  out¬ 
standing,  a.id  to  $0.75  a  common 
share,  after  preferred  dividend.'. 

This  compares  with  net  profit  of 

$1,786,871,  or  $56.28  on  the  combined  i  - 

A  and  B  slock  and  $0.72  on  ‘•’om- ,  COARSE  GRAIN  VALUABLE 


PRAIRIE  FARMER 


Will  Tide  Growers  Over  One 
of  Most  Difficult  Periods 
On  Record 


SALES  OFF  SHARPLY 


In  the  first  six  months  of  opera¬ 
tion  of  the  Unemployment  Insur¬ 
ance  plan  total  receipts  amounted 
to  the  surprisingly  large  total  of 
$28,501,060.  Uncmplovmcnl  insur¬ 
ance  benefits  started  at  the  first  of 
this  year,  so  it  seems  that  the  fund 
has  a  substantial  nest  egg  stared 
ngain.'t  all  future  eventualities.  Ad¬ 
ministration  expenses  arc  not  a 
cnarge  on  the  fund,  as  they  arc  j  ^  follows: 
paid  out  of  monies  voted  by  parlia¬ 
ment,  so  the  total  represents  only 
not  contributions  and  the  donations 
by  the  Dominion  goverrunent  of 


mon,  in  the  previous  year. 

Total  earnings  amounted  to  $5,- ! 
485,059  as  compared  with  .$0,009,218  j 
in  1940,  a  gain  of  $2,175,841.  After  j 
providing  $639,440  for  depreciation. 
$2,576,000  for  taxes,  up  from  $888,- 
700  a  year  ago,  and  $450,000  for 
post-war  adjustments,  net  remained 
as  above.  Dividends  of  $215,390  were 
paid  on  the  preference  stocks  and 
$1,214,020  on  common  with  the  bal¬ 
ance  of  $369,909  being  added  to  sur¬ 
plus  increasing  this  account  to  ,$4.- 
652,836  from  $4,282,927.  Profit  and 
loss  figures  for  past  2  ycai's  coni- 


,  .  .  ,  onc-fifth  of  the  amount  collected ! 

other  companies  in  a  similar  posi-  from  cmplo.vecs  and  employers.  I 


Total  oarninps 
I  >cprrciAtion 
Taxoa  .... 

A  Ij. 


rvc.  41  Dor.  .'’,1,  4  A 
Vr.  Kn-.IO'I  Vr.  Kn.ird 

Br.n.no  br,::,r.47 


Corrr»»|>onflrnc^ 

M’innipeg  —  Since  it  will  supply 
a  definite  ‘‘lifl"  to  the  inipo\eri.sli- 
ed  grain-grower.s,  the  1942-4:’,  ini¬ 
tial  price  of  wheal  announced  as 
90  cents,  Fort  William,  last  week 
was  welcome  news  on  the  prairies. 
'I’ho  opinion  appeared  to  be  that 
it  would  tide  farmers  over  one  of 
the  most  difficult  periods  encoun 


Toronlo  --  Effects  of  the  impo¬ 
sition  of  the  siiecial  fodeial  i'xci.-( 
tax  on  soft  <lrinks  and  increasing 
costs  are  s.oow  n  in  the  .annual  re- 
port  of  Orange  Cru.-'h  l.imilc.l  fo, 
the  fiscal  year  endc  I  October  .it. 
1941.  'J’he  lax  necessilnled  an  in¬ 
crease  in  the  selling  price  and  saic.v 
declined  drastically,  witli  the  re.-uli 
that  company’s  opcralions  for  ilie 
year  showcri  a  net  lo.s.?  of  .$5,242. 

The  current  balance  sheet  for  Ihe 
first  time  Is  ennsolidaled  to  include 
the  subsidiaries,  Orange  Urusli 
( Fasten)  >  Linniterl  and  Orange 
(^trusl)  (B.C.)  Limiled,  aixl  ligurc,- 
lor  1941  are  not  comparable  with 
tl)e  preceding  year,  in  the  year  eml- 
ed  October  01.  194li,  hov  evru',  ll)e 
parent  con)pany  alone  reported  nei 
income  of  $41,01)  after  all  chargr.s. 

In  rei)orting  to  ,sl)arel)oi  ieis  a 
\ear  «go,  K.  P.  Taylor,  president 
sdales,  dircctoig)  expressed  the  l)e. 
licl  tnal  opcraliOi)s  would  improve 
Ihe  ocmjiany'.s  financial  position 
'I'his  stalen)cnl  was  based  parll.x 
upon  Ihe  slab'c  profit.'  cnjo.ved  b.\ 


nr^Ti 


D, 


TA\KS 


Nexrr  lirfore  hn'  inrlividii.tl  Ihrifi  liern  'o  \  ilal  a  factor  in  otir 
couiilrx ’s  l)i.sior,\ .  Iilxery  dollar  we  can  snxc  eoiinlsin  the  conduct 
of  this  w.ar. 


'1  o  n\ crwl)(4n)  llie  cnrn)v  and  lia'len  a  \iclorioii'  peace  ||ir 
1  .mpiremo-l  hax en  modern. smooth  running,  hard  l)il ling,  ligliling 
mac  hine.  Uni  mk  li  a  mac  hine  caiinol  l>i'  Imill  wil|)oul  individual 
sacrilice  —  sidf  denial  -llirifl. 


lercd  in  the  lengthy  history  of  prat- j  the  company  for  scveial  \eais  I'asl. 


lion. 

Dividends  from  Canadian  subsid¬ 
iaries  to  their  parent  companies  in 
Ihe  United  Stalc.s  will  continue  free 


Savings  banks  had  deposits  on  | 
hand  at  tl)e  end  of  January  this 
year  amounting  to  almost  three 


Nrt  Prof.t.  .  . 

T’ri^f.  1  Mviilrncls 
DlviUcnfl5 


1.79A,fil3 

l.’JH.S’JO 


of  any  tax  deduction  hero,  but  Can- 1  times  as  much  as  the  original  ob- 


.ada  has  tl)c  right  under  the  new 
pact  to  lax  these  dividends  at  a  rate 
of  up  to  5  per  cent,  if  desired. 

Save  Millions  Of  Dollars 
Prior  to  the  last  Canadian  budget, 
both  the  United  Stales-  and  Canadian 
taxes  withheld  from  dividends  were 
.5  per  cent,  under  a  previous  reci¬ 
procal  agreement,  which  ceased  to 
be  effective  when  the  Dominion 
Government  raised  its  rate  in  April, 
1941.  That  automatically  made  Can 
adians  subject  to  Ihe 
United  State.?  rate  of  16';:  per  cent., 
and  the  latter  was  raised  to  27 ''j 
per  cent.,  deductible  at  the  source 


jectivc  of  the  Second  Victory  Loan. 
The  total  savings  deposits  amounted 
to  $1,720,406,000  and  represented  a 
gain  over  the  previous  month  of 
.$51,000,000  and  for  the  seven 
months  ended  January  31  of  $254,- 
000.000.  This  gain  easily  offset  the 
decrease  of  $229,000,000  shown  in 
June.  1941,  as  a  result  of  the  float¬ 
ing  of  the  First  Victory  Loan, 

*!*  ❖ 

From  May,  1940,  fo  February, 
1942,  Canadians  invested  a  total  of 
prevailing  :  $126,026,405  in  war  savings  certi¬ 
ficates,  it  w-as  shown  in  the  House 
of  Commons  last  week.  Ontario  lead 
with  contribution  of  $60,910,021  and 


Sept.  .30.  1941.  by  the  U.S.  Revenue  |  Quebec  was  second  with  $23,375,710. 


Act  of  1941,  passed  last  fall. 

'i'hc  new  convention  will  niean 


-savin.g  of  several  million  dollars  to  |  berla’s  .$7,032,833.  Nova  Scotia’s 


British  Columbia’s  total  was  $10,- 
534. ’290,  Manitoba’s  $8,548,614,  Al- 


Surplus  for  'T'rar 
nalancy  Korward 


4.:s:’.d:'7 


rie  grain  production,  at  the  same 
.time  conserving  the  resources  of 
the  western  plains  for  Ihe  post-war 
demands.  The  new  price  set-up  w  ill 
be  of  particular  benefit  to  the  .sou¬ 
thern  prairie  regions  where  little 
except  wheat  can  be  grown. 

Where  the  option  exists.  l)ow- 

. i  ever,  it  appears  fairly  certain  that  j  ycar.^Tho  government  last  May  in)- 

i.TS-iSTi  i  production  of  coarse  grains  will  |  a  .special  cxci.se  lax  of  23  per 

■jr.9,s6i  j  still  be  more  profitable  than  w  heat 
I  on  the  majority  of  western  farms 
liiTsTis  '  basis  cf  90  cent  wheat  grow 

.",,7iiiCJT9  !  on  summerfallow,  assuming  a  twen 


sss,:ou 


and  partly  on  the  many  ii))piov(’-  j 
ments  in  working  conditions  and: 
niclhods  of  operation  that  ha  1  been  i 
inaugurated  by  Ihe  management  I 
during  the  preceding  twelve  niontli.',  ; 

'I’his  expected  in)i’:ovci))enl  <lid  | 
not  materialize,  the  conrpany  suf-  | 
I  fering  a  serious  setback  during  the 


Inlil  this  war  is  won  niake 
personal  llirifl  vonr  woleliwonl. 
\\,slel)  \ciiir  spending.  BniM  up 
n  reserve  of  iii:l)ling  dollars  onl 
of  eiirrcul  cuiuiiigs.  ta\u  foi 
viclor' . 


♦  Thi»  book  will  h«lp  you  »o»». 

T  lio  lloxnl  Itniik  tnniily  HiiHc**), 

D'n.k  ynii  }inl\  lo  iMifIppf  >  f,iir 

oirnrnn,  It’w  Io  bv  nliiirisa 

semflinc.  .)sk  l(,r  a  Irrr  copy  al 
nearest  braueU. 


Tlie  ROTAL  BAiNKol  Canada 


J 


cent  on  the  wholesale  selling  iiricc 
'*■  j  of  soft  drinks,  and  at  the  san)c  lime 

'  n  ,  Ifvf)  tb/s  mnnv 


left  the  many  olhci'  compelilive  ar 
tides  in  the  refrcshn)enl  field  free 


Total  Sui'i'Ius 


‘  bushel  crop,  wheat  would  bring  j  from  any  special  burden  of  war  ta\- 


e'urrunt  .ks.tels 
Current  le.abilit 


('anada  since  Canadians  ntinually 
receive  some  $30,000,000  in  interest  j 
and  dividends  from  the  United  j 
Ktates.  In  addition,  the  right  to  tax  ; 
dividends  from  Canadian  subsidiaries  ' 
of  U.S.  parent  contpanics  leaves  i 
open  a  .substantia!  source  of  revenue  I 
to  Ihe  Dominion  Govcrnmcnl.  The  j 
United  States  govornmeni  will  gain  i 
desired  inforn)alion  on  taxable  U.S.  ■ 
r.alionais.  rcsidcnl  in  Canada.  ! 


$6,208,875,  Saskatchewan  .$3,864,328. 
New  Btunswick's  $3,356,084  and 
Prince  Edward  Island  $435,673. 


Working  On  Plan  For 

Inter.  Power  Securities ;  president  in  thdr  report  to 

!  «bjirohn /Ipr5  .s)atf  I  hat  I  hroiiehoiit 


average  of  $15.60  an  acre 
Balance  shed  .as  at  December  01,  |  Barley  with  a  crop  averaging  28 
1941,  shows  that  the  corporation  i  bushels  to  the  acre  and  allowing 
maintained  its  usually  strong  liquid  |  for  tl)e  $2.00  coarse  grain  bonus 
position  during  the  year,  a  result  |  would  provide  a  return  of  $17.12  an 
which  reflects  the  increased  volume  !  acre,  while  oals  on  the  same  basis 
of  business.  Working  capital  posi-  j  should  yield  $17.40  an  acre, 
lion  at  December  01  compares  as  I  This  estimate  is  justified  by  the 
follows:  !  assumption  that  coarse  grains  "'i-' !  togcUt'er 

Ucc.  r.i,  ti  L'cr.  91,  to  I  slay  close  to  the  ceiling  price.  Most  | 

4  *  j  authorities  expect  that  to  happen. 

.9  n)^^M  ^"’.77^099  I  Some  other  factors  will  enter  in- 
— 11-1  j  to  the  calculation.  'I’he  government 
Net  w  urk.  Capital  ..  5.370,051  7.700.7SS  |  will  set  a  'imit  to  the  number  of 
Cash  is  dow  n  slightlv  lower  at  j  bushels  of  wheat  that  w  ill  be  taken 
$4,090,176,  while  inventories  in-  at  the  guaranteed  price.  If  the  crop 

creased  to  .$4,969,005  from  $0,237,-  j  is  good,  a  farmer  w'il  only  be  able 

044  and  receivables  gained  to  $4,-  |  lo  sell  a  portion  of  his  wheal  al 

629.975  from  ,$2,780,700.  Among  lia-  i  the  pegged  price. 

More  Cattle  In  West 
More  and  )))ore  farmers  are  keep¬ 
ing  cattle  in  the  West  today.  Al 
Ihe  present  price  of  livestock  a  han¬ 
dy  load  of  oat  straw  is  probably 
worth  a  dollar  to  most  stock  rais- 
cr.s.  M’l)cat  straw  has  a  low'cr  va- 


ation.  Whi.e  this  tax  was  added  to 
selling  prices  it  meant  that  li)e  unit 
retail  selling  price  of  the  company’s  i 
products  incrcasea  from  5c  to  6c  j 
wilt)  comiicti'ive  articles  continuing  . 
to  sell  at  5c.  ; 

The  incvi'ab'.e  result  of  this-  was  I’roixprFlS  (ionliillU'  (»00(l 
that  sales  declined  dra.slically.  whici) 


(-ceded  (■urrcnl  assri.s  of  8i:!0,S79 
by  ,$8n.:;si.  Lank  loans  of  Sto.lHio 
and  Doles  I'axahiv  of  .$25.41;;  were 
included  in  curi-enl  liahiliiie;.  'I'olal 
assets  were  valued  al  .$718,162.  and 
fixed  a.s.'ei.s  at  net  \aluc  of  .$:;91.2()G 
after  depreciation  reserx’e  of  $71.- 
425. 


Moilirriil  Loiiii  l’rf>i(lrnl 

.‘'ro  Fr<»sprrl>  ()l)s«fUi-r 


bilities,  payables  rose  from  .$1,206,- 
273  to  $1,909,921  while  federal  in¬ 
come  and  excess  profits  taxes  gained 
from  $1,055,841  to  $2,807,042.  ! 

Record  Operations 
•S,  J.  Moore,  chairman,  and  E.  G. 


will)  increasing  costs  of  all 
calcd  a  most  unfortunate 
I  operating  condition  for  the  con)- 
1  pany.  Due  to  condition.s  which  even- 
i  tualed  as  a  direct  icsult  of  the 
i  above,  Mr.  ’i'aylor  reports  it  hceanie 
I  imperative  to  secure  new  capital  for 
the  businc-ss,  and  this  has  hern  ac- 
;  complished  by  .'oiling,  after  the 
i  close  of  the  fiscal  xear.  .$100.()lin 
I  fi.-st  mortgage  5  per  cent  serial 
I  bonds. 

Consolidated  iirofii  and  loss  ac¬ 
count  for  the  year  ended  October 
|0l,  1941,  shoxvs  opf'raiing  inofii  of 
1  $40.1 19  and  fiber  income  of  $L79:’i. 
ja  total  of  $14,912.  Tl)ere  v\as  ino- 
i \ided  for  dep-.eciation  .$01,419;  for 


Biiildiii'g  I’rodtn'ls  Sales 


Progress  is  reported  in  connection 
with  icorganization  proceedings  of 
nternational  Power  Securities  Corp., 


As  the  new  fiaci  is  lotroactivc  to  ,  according  to  Ralph  C.  Tees,  member 

iniiQ,/.  )  )')11  ..ill  )-,/.l  -  ...  ,  . 


shareholders,  slate  that 
the  year  operatioiis  in  all  units  of  j 
the  corporation  were  conducted  at 
record  levels,  and  as  a  result  com 
bined  shipments  and  operating 


lue.  The  bonus  for  switching  iand  I  impi  psi  and  exchange  $12,08:’.:  fo:- 
to  grass  or  legume  crops  appeals  doubtful  ac-oiinis  icceivah'i'  $.’..221 


liarticularly  to  the  man  with  live¬ 
ly  I  stock.  The  wild  land  and  native  pas-' 
ture  of  western  Canada  can  only  | 


January  L 
made  of  a 


1941,  refunds  will  be 
taxes  deducted  at  the 


officia  s  slate  the  larger  recciv- 


lof  tl)c  protective  committee  for  scries 
'  “E.”  secured  7  per  cent  bonds  due 
source  in  excess  of  the  new-  rales  of  ;  Kebi  uarv  1.  1937.  in  a  letter  to  hold-  I  ables,  inventories  and  payables  arc 
75  or  5  per  cent.  Suci)  icfunds  williprs  in  which  he  said:  "Four  draft  '  course,  to  the  increase  in] 

uggcstcd  plans  have  been  proposed.  I  volunie  cf  business.  Ihe  reserve  i 


carnings^how  substantial  gains.  The  '  ‘'IP 

■  '  cattle  and  .iairy  cows  on  a  semi-! 

starvation  diet.  Both  summer  and 
winter  feeds  arc  needed. 


and  fo:  incon)o  taxes  $121.  leaving  a 
net  lo.'s  for  I  he  year  of  $5  242. 
Currcni  liahiiilics  of  $211,260  e.\- 


.Sales  p;-osi)ccIs  for  lUiilding  Pro¬ 
ducts  E:n)itefl,  W  R.  .Mc.Ncil.  p:T.';l- 
dcnl  lo’d  l))o  annual  i))oeting  of 
sl)arcI)old''rs  ('.uiiiig  il)('  past  weoli. 
Continue  favnrahli-  desiiiic  i!)e  fact 
l!)al  con.sl riu-t ion  f;gu:('s  a.s  a  v,  hoh.- 
iia\c  siio-,-,  I)  a  dec’ir.e  and  llial  iie;  - 
i))ils  a;c  -inw  ie(,uii.\i  before  mai)\ 
types  of  w.  o  k  can  he  un.lei  i aken. 

ilo'od  (ici'.'ar.d  coiiiinuc.',  how- 
eve:-.  for  lo" -co.^;  hou.'ing  jirojecis 
jiai  r.cularly  in  indu.'li'ial  ccnlie.- 
engaged  on  wo;  l<  v,  liic  rctiaiis  and 
rcmofl'’ l.ing  cf  c-.'.-i',n;:  huililoigs  a! 
a  good  rate.  Ii  in  ilipse  parl.;'U- 
lar  .';il)e-.  r-  ih.'!  r.-.e  ( o:)'. pai;'.'  p;.>- 
diicts  f.n  i  i.hed  p:'('aic.-:  ii-c. 

.Supi)!\  of  :aw  m;i;  ■  .ai.'  lo;-  I'l.. 
con)i)an\'s  producl.'  iia.'  i;(H  >el 
licei)  .'Cr.cus:-.  affcch'.l  ii>  piiorilies 
or  V,  a:  lime  .si) .oi  l. ■.pcs,  ii)ougli  co.'is 
are  snn)cu  Ir  -l  hig'icr. 


Ihe  annua!  genera’  n'.eeting  of 
.sharel)nkiers  of  Monireal  Loan 
Mori  gage  Co.  liei.d  in  .^lonlrcal  tlo- 
locsideni  reported  morigage  inter¬ 
est  V.  a.'  heller  I'.-iid  in  1911  than  in 
Ihe  [I'.-evious  \ear  and  that  maiix 
(iouotful  i))orlgages  had  been  cleaned 
up  and  jiut  in  a  l)ralil)\  condition, 
lie  al.'o  pointed  out  ll)at  the  con-,. 
|iany  liad  paid  off  all  il.'  oulstand- 
ing  dc'oeni ure.s  and  deposit.s  leaxing 
il  in  a  very  strong  financial  po.'.- 


lion. 


!))orl; 

sa.d. 


’I’lic  outlool;  f'.r  new 
loan.s-  was  not  good,  hr 
would  I>ro'i),lh'y  gel  \x  orse 
budding  rece<ici. 

Tl)e  rcliring  .iiiec'or.-,  \\ 
Biacimrior.  Willian)  F.  Finiex 
R.  .A.  Kx.dd.  x'.ere  re-eiceted. 


K 

anri 


Charlol  ieiox,  1)  .S!)orn  xx  ooi  pio 
viuctioii  in  P-  nee  Kdxxaid  I'iand 
last  tolille.f  171.ooo  pound.- 

o;-  ll.Otlo  pound.-  n'ore  than  in  the 
p.'exinus  >r,-ir.  ac.-ording  I.i  fe.ierai 
csL;)).-)! 'I'!)e  ca.'ii  xalio'  lo  farn)- 
e:’s  x;  a.s  ai)oal  llu-  .-a:nc,  at  .S’d.ooo. 
.\un)i)er  of  .-h.  cp  .-'-oin  in  1911  x- .•)- 
2.7.90(1  cnn)pa:!.(i  will)  2,7.100  in  tl) ' 
prexioLis  sea.-on. 


be  made  without  application  as  they 
xvill  come  through  the  direction  of 
the  U.S.  government  through  the 
corporations  whici)  made  the  deduc¬ 
tions. 


and  are  presently  being  studied.  The  i  post-war  adjustments  has  been  i  ^ 
bondholders-’  protective  committee  I  created  to  provide  for  possible  j  -i-ancrinir  some  Ian 

for  scries  "C"  bonds  has  been  kept  i  shrinkages  and  changes  that  may  { 

informed  of  our  progress,  as  have  |  take  place  ii;  the  after-war  Iransi-  |  (.or,side:-ing.  If  th'’  •'xs"'  is  ^hnrf  iho 


Particularly  in  the  park  belt  of 
the  West,  the  offer  of  $2  an  acre 
next  year  foi 
changing  some  land  to  hay  or  pas 


I’oroiilo  Share  Volume 

.\fraiii  Off  in  Fehniary 


I  the  preferred  stockholders,  whom  we  j  tion  to  peacetime  economy.  In  ad- i 


have  been  able  to  reach. 
’’.Alany  problems  arise 


I  dition  to  $430,000  taken  from  the 
from  the  !  year’s  earnings  $100,000  received 


Toronto  LSnrruti  The  ]'inaiu'i:ii  TiinrM 

Toronto  --  Shai'e  volume  on  the 
Toronlo  Stock  Excliange  in  Febru¬ 
ary  showed  a  decrease  of  02.8  per 
cent  from  February,  1941,  the  totals 
being  4.150.14S  shares  and  2.787,326  I 
shares,  respectively.  In  total  value 
of  transactions,  a  decline  of  29.2  per  | 
cent  occurred  fron)  $6,759,008  a  ! 
year  ago  to  $1,787,957.  | 

The  total  xaiue  of  all  li.sled  stocks] 
at  the  end  of  Fcbiuary,  1942,  stood  ; 
at  $.0, 369,000.000  rgiucsenling  a  de-  ! 
t-reaso  of  7.01  per  cent  Iron)  the  like  | 
date  of  1941.  Indus’rials  shoxxed  a  I 
decline  of  5.2  per  cent  at  ,$2,114,000.-  | 
000,  ond  mining  share.?  doi-iined  10.0  j 
per  cent  from  one  xcar  ago,  at  $1,-  ' 
225,000,000. 

One  grouping  on  the  Toronto 
Stock  Exchange  enjoyed  a  tirice 
inercase  during  Ihe  n)onll)  of  Feb¬ 
ruary.  'I'hi.s-  was  textile.',  the  average 
price  n)Oving  forward  1.2  pec  cent, 
iron)  29.09  at  the  end  of  Januaiy  lo 
29.08  at  the  eixl  of  Februarx'.  Eigl)t- 
een  groupings  suffered  declines  in 
the  axerage  price. 


fact  tl)at  the  principal  assets  of  this  I  by  way  of  premium  on  funds  tran.s- 
eorporation  are  in  Italy,  and  con-  I  ferred  from  United  States  lo  Can- 
scquenlly  mechanics  are  difficult  ada  has  been  placed  in  this  reserve, 
and  progress  is  slow."  I  making  the  total  $530,000. 

All  subsidiai-y  ccn)i)anics  are  con 


!  Lower  Earnin;i:h  Rcporlcd 
j  By  Iiitcreoloiiial  Coal  Go. 


'I'oronlo  —  Net  earnings  of  In- 
Irccolonial  Coal  Co.  for  year  1941 
are  roiiortcd  al  $49,857,  equal  to 
$0.09  a  share  on  common  stock  of 
company.  This  compared  w-ilh  net 
of  ,$69,189,  or  .$5.;!3  a  share,  in  1940. 
Coal  output  was  $178,069  ton.',  as 
eonxpared  with  210,890  tons.  Gro.'s 
ineon)c  was  $80,990,  against  $106,- 
000. 

i  Current  assets  an)Ounted  to  $760,- 

[  426  and  eur»-onl  liabilities  $59,623, 
leaving  work'ng  capital  of  $700,800. 

I  against  $689  714  a  year  ago. 


G.N.K.  Weekly  Keveiiues 
SIiow  Gain  Of  26  P.  Geiil 


Active  Bond  Changes 


Dom.  of  Conodo 

.Aar.  1  I 

Mar.  4  Change 

Don),  ol  Can.  J  -).’ 

101.12 

101.12 

unch. 

5  -U 

105.12 

105.25 

-  .12 

106.62 

1 06.62 

unch. 

i  ■  -t-IS 

103.25 

103.25 

unch. 

I0S./5 

108.75 

unch. 

.  i'.rlb-S/; 

101.50 

I0I.5U 

unch. 

-11.-57 

107.50 

107.50 

unch. 

•1I.-58 

108.75 

1US.50 

•  .25 

4 '.-59 

109. 

109.75 

unch 

i-j2 

99  00 

93.75 

:  .25 

3-1/5 

99.25 

99.23 

unch. 

Dom.  Govt.  Gtd.  Bonds 

C.M.R. 

102.50 

107.50 

unch. 

Do.,  x.51  . 

1  15.00 

1  15.00 

unch. 

Do.,  4'  ,-36  ... 

I  lb. 25 

116. 25 

unch. 

Do.,  4'  .  5/  .  .  . 

1  16.25 

1  1 6.2a 

unch. 

Do  ,  5-54  . 

117.50 

1 17.50 

unch. 

G.  1  T,  3-67  .  , 

99.25 

99.00 

Do.,  4-ij7  . 

1  10.00 

1  10.00 

unch. 

Provinciol  Governments 

N.  Brunswick  5-60  . 

108.00 

103  00 

unch. 

Ontario  3-48  . 

99.00 

93.50 

-i-  .50 

Do.,  4'  .-50  .  .  .  . 

108.50 

1 03.00 

i-  .50 

Do..  5-43 

t  10.50 

1  10.50 

unch. 

Do.,  5'j-45  . 

109.00 

109  00 

unch. 

Onebec  4' 4-58  .... 

104. 50 

104.50 

unch. 

Alberta  4',  .-36  .  .  . 

60.00 

60.00 

unch. 

Do.  6-47 . 

70.50 

70.50 

unch. 

A'oniloba  4',2-56  .. 

99.00 

99  00 

unch. 

Do.  6-47  . 

102.00 

102.00 

unch. 

Soskolchcwan  6  52  . 

93  00 

93.00 

unch. 

Do..  5-5S  . 

86.00 

86.00 

unch. 

Corporations 

Abitibi  5-53  . 

73,00 

70.00 

-;  3.00 

Bell  Telephone  5-57 

12)00 

124.00 

unch. 

Brown  Co.  5-59  .  .  . 

77.50 

7  7.00 

1  .50 

Calgaiy  Power  5-60 

10S.30 

105.50 

1-3.00 

Can.  Cement  4’ 4-51 

102,00 

102.00 

unch. 

Con.  Is.  L'pcs  5-57 

100.00 

100.00 

unch. 

Ca-A.  Nor.  Pow.  5-53 

101.00 

101.00 

unch. 

Can.  Int.  Paper  6-49 

105.00 

105.00 

unch. 

Consol.  Paper  5 ’2*61 

76.00 

76.00 

unch. 

Dorn.  S.  &  C.  6 '.4 -55 

104.00 

104.00 

unch. 

Gatineau  P.  334-69 

97.50 

97.50 

unch. 

How.  Smith  4^4-51 

102.00 

102.00 

unch. 

Inter.  H'ydro  6-44 

32.',)0 

31.50 

-t- .  .50 

Mo:LQiCfi  Que.  4-59 

1 00.00 

100.00 

unch. 

AAinn.  Cr  Onf.  5-60 

99.50 

99.50 

unch. 

G.  Lakes  Popcr  5-55 

94.00 

93.00 

unch. 

Puce  Bros.  5-57  .  .  . 

99,50 

99.50 

unch. 

Shawiniaoii  4 ',2-70  . 

107.00 

107.00 

unch. 

Canadian  Na'ional  Railway.?  re¬ 
ports  an  increase  of  $1,324, 000  or 
26,0  per  cent,  in  gross  earnings  for 
the  week  ending  March  7  as  com¬ 
pared  with  last  year.  Late.'t  w'cek 
lolalled  .$6,418,000  while  in  1941 
total  for  the  san)c  week  was 
.$5,094,000. 

Cumuiatixe  gross  earnings  to  date 
aggrega’e  .$57,.035.000  which  is  an 
inercase  of  $11,071,000  or  2;;.9  per 
cent.  as  compared  xvith  the  $46,264.- 
000  in  the  corresponding  period  of 
Inst  yeai-  according  to  figures  com¬ 
piled  from  the  company’s  weekly 
returns. 


ccnti-ating  their  efforts  increasing¬ 
ly  on  the  manufacture  of  products 
i-cquircd  for  war  and  essential  ci¬ 
vilian  purposes.  .Multiple  copy  forms 
arc  necessary  in  the  control  and 
.speedy  Ixandling  of  practically  every 
kind  of  business  operation,  and  are  ! 
being  furnisned  in  growing  volume  j 
lo  the  armed  services,  government  i 
agencies,  industry,  transportation  j 
and  other  vital  activities.  Kidder! 
Pre.ss  Company,  Inc.,  the  corpora-  | 
lion’s  machinery  building  unit,  xvill 
sl)ortiy  be  almost  completely  on  war  i 
production. 

F'urlher  conversion  of  profercncc  , 
stock  took  place  during  the  year.  | 
A  total  of  1,121  preference  "A"  I 
shares  and  0.50  preference  "B"  1 
shares  were  converted  into  6,581 
common  sha’-cs. 

Annual  meeting  xxill  he  hejd 
March  27  i.t  2pm  in  Toronlo. 


xvar  is  short,  the 
i  man  with  some  land  $n  gra.ss  w  ill 
be  in  at  least  as  good  a  position  as 
the  man  xvith  oniy  grain.  If  the 
war  is  long,  he  wnl  he  belter  off. 

With  the  ;i)ring  season  approach¬ 
ing,  the  West  has  learned  that  there 
is  a  distinct  shortage  of  government 
inspected  oals  anl  barley  seed.  In 
Alberta  theie  is  virtually  no  barley 
seed  available,  and  hence  the  out¬ 
look  is  not  at  all  promising  for  the 
prop(ased  mi’lion  acre  increase  for 
harlcy  in  Ihe  foothills  province. 

Whether  or  not  the  higher  wheat 
prices  will  tend  to  slow  u])  the  ad¬ 
vance  in  hog  production  in  the  West 
remains  to  be  seen  There  is  plenty 
of  opinion  both  ways  in  the  con¬ 
troversy. 


WAWANESA  AGAIN 
SHOWS  PROGRESS! 


5UU LAND  RETlREtS  BONDS 


Report  for  iPlI  Show.s  .Assets 
Over  5.‘5,0()0,000  and  Surplus 
Near  S2.00(),()00 


The  J’own  of  Midland,  Onl.,  re¬ 
tired  $78,919  in  debenture  principal 
during  1941,  leaving  Ihe  town’s  out¬ 
standing  debenture  debt  at  $1,031.-.  . 

'202.  it  w-as  revealed  in  an  auditor.?’ i 
statement  presented  lo  council  this 
week.  The  report  advised  that  all 
debentures  maturing  up  to  19 15,  as 
well  as  $2,445  of  de’oentures  matur¬ 
ing  in  1946  have  now  been  repaid. 
Interest  saved  had  been  used  to  re¬ 
duce  the  current  lew. 


Will)  total  assets  well  over  throe 
millions  and  surplus  nppi-oacl)ing 
the  two  million  mark,  ll)e  financial 
statement  of  the  M^awanesa  Mutual 
Tnsu)-anep  Company  for  1941  sl)0\vs 
Ihe  healthy  condition  of  this  organi- 


Aiunicipal  Tax  Collections  In 
Manitoba  At  High  Peak  1941 


Special  C'orresi>oiideoce 

Winnipeg  —  The  greatest  rush  of  1 1941  were  under  $200,000,  the  low- 


tax-payjng  in  20  years  was  record 
cd  by  Manitoba  municipalities  in 
1941  with  the  result  that  tax  col¬ 
lections*  over  the  w-hoie  province 
w  ere  at  least  10  per  cent  more  than 
the  total  of  last  year’s  levy.  Rural 
municipalilits  paid  an  amount  equal 
lo  113.33  per  cent  of  their  1941  tax 
levy;  villages,  106.15  per  cent; 
towns,  107.88  per  cent,  and  subur¬ 
ban  municipalities  103.72  per  cent. 

Presenting  estimates  of  the  muni¬ 
cipal  commissioner’s  department, 
Hon.  Wm.  Morton  told  tlie  legis¬ 
lature  that  except  in  isolated  cases 
tlie  municipalities  were  in  excel¬ 
lent  financial  position.  Apart  from 
tlie  fact  that  1941  collections  xverc 
a  record,  Mr.  Morton  said  that  out¬ 
standing  arrears  on  the  Municipal 
Cdliimissioncr’s  levy  at  the  end  of 


est  they  had  ever  been. 

The  last  year,  Mr.  Morton  said, 
was  the  clim'ix  of  a  six-year  recoi-d 
in  improvement.  In  1940  outstand¬ 
ing  tax  arrears  were  $12,000  less 
than  in  1909  and  $2,145,000  less 
than  in  1935. 

At  the  end  of  1940  there  were  74 
municipalities  with  aggregate  cash 
surpluses  of  $639,000.  Apart  from 


II  is  pointed  out  by  Dr.  C.  ^1. 
Vanstone,  Managing  bii-eclor  and 
.Secretai-x',  that  in  Ihe  last  .seven 
years  Ihe  premium  income  of  tlic 
company  has  doubled  white  in  the 
same  period  the  <-asli  surplu.s  wa.' 
trebled,  over  $220,000.00  having 
been  added  lo  the  surplus  tlirough 
1941  donations.  An  increase  of  $116,- 
,090..34  brings  the  admitted  assets  to 
$0,310,837.  At  Decembei-  31  the 
amount  on  deposit  with  the  Domi¬ 
nion  government  was  $1.016.6,00. 

As  a  result  of  the  saidden  deatli 
last  September  of  Major  Howell 
Smith.  M.C..  eastern  manager,  tlic 
managing  director,  Dr.  C.  M.  Van- 
stone,  took  charge  at  Toronto,  leav¬ 
ing  the  supei  vision  at  head  office  in 
the  hands  of  the  assistant  manager, 
H.  E.  Hcnimons. 

For  some  years  the  managcnieiil 
has  emphasized  their  belief  that  fire 
prevention  and  fire  fighting  arc 
even  more  important  than  insur¬ 
ance  on  the  basis  that  every  fire 
loss  is  a  national  loss.  Now  they  an- 


these  certain  municipalities  had  re-,  ,,  ..  . 

serves  in  cash  or  investments  set  pother  publio-inicrost  carn- 


aside  under  Ihe  Municipal  Act  to- 1  '^^sed  on  Ihe  thought 

tailing  $349,508.  When  the  books  of '  ‘  Canada  cannot  prosper  as  she 


the  Victory  Loan  campaign  closed 
he  forecast  that  these  reserves 
would  be  at  least  $1,000,000, 

In  the  fivr-yeai  period  between 
1935  and  1940  there  was  a  reduc¬ 
tion  of  more  than  $2,000,000  in  un¬ 
matured  capital  liabilities. 


prospo 

sliould  unless  her  farmers  are  pros- 
perou.s.  An  attractive  ixioklcl, 
"Farming  Holds  Iho  Key”,  analy.'es 
condition.s  in  rural  Canada  and  soli¬ 
cits  Ihe  coo|)cration  of  readers  in 
supplying  material  for  remedial 
measures  which  will  be  attempted 
in  future  booklets. 


yottrse/f  these  questhnsi 


I’L'J'  J  HEbE  OLEbl  ldNS  MjUinrlv  lifLur  llir  iiiun  who  i'  do/. 
Don’t  Id  liiui  rvadc  the  i.^Mie.  He  i.i  to  eoii'-ider  eadi  /jiieilioii  in 
all  sincerity.  ln!ii?t  on  an  aiiiwer — ve.i  or  no. 


f  If  the  cuciiiv  were  arluallv  ilu-lliiiw  Halif.TX  or  \ain-on\rr,  cnuhl 
X  ou  do  more  than  vou  are  iioxv  doing  to  ?ii|t|iorl  our  figliling  furees  ? 

2  .Are  vou  proxidiiig  the  inspiralioii  and  tin-  example  lo  xoiir 
employees  that  xvill  <-nthiise  them  lo  do  their  ahiolule  l>eil  in  the 
production  of  the  ueeeisilies  for  ihi-s  desperate  struggle  ? 

3  Have  vou  adjusted  xour  luisiness  ami  xour  methods  of  operating 
so  as  lo  crowd  into  exery  day  excry  last  item  that  your  ei|iii[>- 
niciil  will  produce 

Haxe  vou  ihoughifiillx  aiialyz.ed  xour  lui'iiie-s  xxilh  a  x  i»-xv  to  fiudiug 
some  way  in  xvhieh  xou  might  lake  on  a  still  bigger  portion  of 
xvar  prmluctioii  ? 

5  Are  you  one  of  lh«-  few  xxho  dodge  war  orders  heeaiise  they  4I0  mil 
pruxifie  your  aeeuslomed  profits'? 

ii  Have  you  earned  tlie  lovallx  and  the  eiilhtisiaslic  support  of  lliose 
who  work  for  xou  and  'viil)  xon? 


BRAVE 


MEN  SHALL  NOT  DIE  BECAUSE  I  FALTERED 

This  message  is  issued  by  the  Drimrtmrnt  nf  Munitions  and  Supply  for  Canada 
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THE  FINANCIAL  TIMES,  MOINTREAL,  MARCH  13,  1912 


MORE  INSURANCE 
WAS  WRITTEN  IN 
CANADA  IN  1941 


Kiffures  from  Ottawa  Reveal 
Gains  In  Three  Major 
Classes  of  Business 


incliistrialis*  and  lo  labor  if  farmoi's 
from  ono  end  of  Canada  to  the 
other  found  tliems  lves  in  a  position 
to  epuip  tlieir  homos  properly! 


riiompson's  ten  point 


liO&SEiS  M  KRE  lyOM  ER  ;  lowing  paragraphs 

,1  With  Canada  recognUed  as  llv' 
Ottawa  --  Preliminary  fisures  |  niain  granary  as  well  as 

issued  hy  the  Department  of  Insur-  chief  arsenal,  the  farming  indusiry 
anee  covering  insurance  business  i*  entitied  to  even  more  atten'ion 
ou.lns  194.  by  c.n.p.n- ; 

ies  licensed  with  the  department '  bodies  all  across  Canada  should  feel 
show  increases  in  the  voiiime  of  the  urge  to  work  on;  a  proper  bal- 
life,  fire  and  automobile  insurance  '  ^nce  between  agidculture  and  other 


TO  PROVIDE  a  heller  under- j  Dorolhy 
standing  between  the.  rural  and  \  creed. 

urban  lUhens  of  Canada  and  lo  aid  I  |o  Utrse  WOULD  and  DP 

in  finding  wags  lo  niak  the  rural  yfoi-ffACV  fo’iindation.s  a  few  solid 
life  more  attractive  has  long  been  fi  .si„ncs  lha-  can  be  built  in  to  en- 
mafor  poiifij  of  The  IVuiraacsc ,  fime  improv'  d  conditions  Ibrough- 
Mulual  Insurance  Companij.  From  o  ,  out  rural  parts  and  CANADA  vvill 
recent  pubhealion  of  tins  eompanin  hc  equipped  lo  take  her  place  a.s  a 
entitl'‘d  'Farming  Holds  the  het/’  ;  loading  nation  among  world  dcmoc- 
rhe  Financial  Times  quotes  the  /o/-  lacics. 


written  as  compared  with  the  pro-  | 
vious  year.  Average  loss  ratio  on  j 
both  fire  and  casualty  business  w  as  ' 
somewhat  lower  in  1941  than  in 
1940.  ; 

Figures  show  that  during  the  p;tst , 
year  net  amount  of  life  insurance  i 
effected  in  Canada  was  56SS.54.'!.- 1 
0S5.  this  being  aii  increase  of  16.3 
per  cent  over  the  corresponding 


industries  and  callings. 

But  regardless  of  th’  war  there 
are  not  many  who  will  argue  that 
over  any  e.vtendcd  term  of  years 
Canadian  farmers  have  had  a  rea¬ 
sonable  break.  In  any  even 
appreciable  percentage  of 
have  felt  that  they  can 


Tile  suggestions  made  here  ar? 
not  offered  with  any  thought  of 
;  finali'.v.  They  are  not  new.  Farming 
'  long  has  been  reeognizeel  as  Can- 
I  ada's  most  important  indusiry. 

;  Mining.  Forestry  and  Fishing  are 
I  closely  related  factors  in  producing 
i  new  wealth  but  each  and  all  will 
i  continue  to  be  secondary  to  Agri- 
I  culture. 

j  There  *s  general  agreement  on 
I  the  point  that  when  farmers  pro.s- 
j  per  Canada  prospers.  Unfortunately, 
not  many  of  them  have  made 
I  money  in  ree  nt  yeais.  As  a  result 
I  hem  i  ti’'"’’’  contributes  to  comfort 

afford  fftti  happiness  has  been  neglected. 


ordinar.v  conveniences  and  equip- 1 
m  nt  to  make  farm  life  genuinely  i 


Coupled  with  the  financial  picture 

amount  effected  in  1910.  , . . .  ...  i siddiRht  that  should  be 

Of  the  total  amount  effected  in!  '**  '**  '*'  i 

ion  ordiivirv  insurance  amounted  M'ith  the  whole  world  in  the  .(•''ot'Sld  io  'velfare  of  Canada 
•o  .S3ll,364.'i6o.  industrial  insurance  I  throes  of  drasti.-  revisions  in  mat- I  as  a  w  hole.  To  build  up  the  agri- 
to  5132.704.442,  and  group  insurance  '  *'''■5  political  and  economic.  Cana- j  <-u  ui al  industry  to  a  Point  that 
to  54‘’ 471  368  j  dians  must  attempt  to  lay  proper '"i"  Pt-d  a  stop  to  the  drift  of  young 

The"  total  "net  business  in  force  j  foundations  so  that  tho.se ‘who  re- '  ’ 

in  Canada  on  December  31.  1941.  ; 
was  .57.311,416  531  this  being  an  in- j 
crease  of  4.S  per  C'nit  over  the  cor-  | 
responding  amount  in  force  at  the  | 
end  of  1910, 


M'~r  With  Canadian  (  ompanies 

('f  IIh-  total  amount  in  force  in  ' 
tplt,  ordina'y  insuraiv’..  amounted  [ 
to  55. 199, .3 1.3.  industrial  insur- j 
ance  lo  5993.P.57,St3,  and  group  ni-  I 
.surance  ‘o  5519.265.17.3.  Canadi.an' 
conipanie.s  carried  51.535.92S.5S1  and  ! 
Rritish  and  fnitoj  States  ''ompan-  ' 
IPS.  5:.lT5.4Sr,917 

During  the  yr;ir  1940  file  insin 
an.'e  premium.b  i-eenived  aniounted 
to  5200,201.093  and  the  annuity  eon- 
•viderafion  ti)  513.931.622.  wlnle  for 
the  .vear  1941  those  receipt.s  were 
.3202  422,377  and  516.'.k'>6.9S3.  respec¬ 
tively. 

rbe  total  net  busine.ss  in  force 
in  Canada  of  v'anadian  fraternal  so- 
eiefies  was  .8105.335.192,  and  of  for- 
e.gn  fraternal  societies,  57 1  ..332,55 1 , 
or  a  total  for  fraternal  societies  of 
5150.07 1.373. 

The  foregoing  figures  do  not  In¬ 
clude  the  busines.s  of  one  British 
company  and  one  smali  Canadian 
fraternal  society,  the  detai’s  of 
which  have  not  yet  been  received, 
l  ire  Insurance 

Fire  insurance  juenuum.s  written 
during  the  year  1941  increasrvd  by 
57.839. .309.  or  15.29  per  cent  above 
the  .amount  written  in  1910  the  total 
for  1941  being  .after  de,-iiii-ting  re¬ 
gistered  reinsurance,  530,712.446,  (.)f 
this  amount  Canadian  companies 
rote  513.n7t,l!to,  British  compan¬ 
ies  817,90.3.099  and  foreign  compan¬ 
ies  .819,736.1,37.  tliese  amounts  he. 
ing,  for  Canadian  conipani  s  19  26 
(ler  rent  oiorc  tliaii  Ibe  corre.epond- 
mg  .atnoiini  f.r-  1940.  for  British 
I'ompanies.  16.77  per  cent  more  than 
for  1910  and  for  foreign  companies 
19.04  per  cent  ntore  than  the  cor¬ 
responding  •inc.-'iint  for  1940. 

'Pile  losses  incurred,  les.s  regisfer- 
p.|  rein.snrance.  increased  from  51.3.- 
972.272  in  lOlo'to  51.8,:; !5.3'23  m  1941 
the  average  ratio  of  losses  to  pre. 
miums  written  be  ng  for  1941.  36.15 
per  cent  as  compared  with  37.25  per 
i-ent  for  1910.  The  r.atio  for  Cana¬ 
dian  companies  was  36.31  per  cent, 
foe  Britush  companies  34.69  per  cent 
and  for  foreign  companies  37.30  per 
cent. 

The  loss  ratio  by  provinces  is 
shown  below,  fh®  corresponding  ra¬ 
tios  foe  19  40  being  sliown  in  par- 
rntbesis:  Alberta,  51.79  '39. 24':  Bri- 
ti.sli  Coltimh  a.  2.3.31  (27.61';  Mani¬ 
toba.  29.,30  '.10.59':  New  Brunswick. 
66.9.3  '39.77';  Nova  Scotia.  42.51 

'16,K9i:  Ontario.  .30.57  '36.ini; 

Prince  Edward  Island.  73.6.3  '23..S0': 
Quebec.  t3.'99  '14.06';  .S.askatclie- 

wan.  20.14  1 2.3. 11';  All  Other  Can¬ 
ada.  33.13  '33  .31'. 

A'ltomobilc  Insurance 

Tlie  net  preir.mms  written  for  au¬ 
tomobile  insurance  of  all  classes 
arnounied  ii!  19fl  to  523,464.792,  an 
increase  over  19  40  of  52.555.901,  or 
JO. 91  per  cent.  Tile  lo.s.ses  incurred 
amounted  to  511.497,750,  or  49.00 
per  cent,  of  tip  prenriunrs  written, 
as  eonrpared  with  49.54  per  cent  in 
1940. 


Ottawa  Asks  For  Spprial 
Land  ('ourt  In  Manitoba 

Wmnpige  —  .Iiirisdict ion  to  create 
a  special  land  courl,  or  in  the  alter¬ 
native,  the  restoration  of  the  Far¬ 
mers’  Creditors'  Arrangement  Act  in 
Manitoba  li.is  been  asked  from  Ot¬ 
tawa  a.s  a  means  of  helping  dcbl- 
burfieiied  farmers. 

lion.  D.  L.  Campbell,  minister  of 
agriculture,  to'd  the  legislature  last 
week  that  Premier  Bracken  had 
written  to  the  Dominion  govern¬ 
ment  asking  one  of  llicse  two  re¬ 
medies  an<;  .ndicating  a  preference 
for  a  land  court.  No  reply  has  yet 
been  received. 

The  minister  advised  f.'ymers  to 
make  the  best  use  they  could  of  war 
time  prices  and,  if  possible,  get  rid 
of  their  mortgages,  sday  dear  of  the 
loan  companies,  and  not  make  the 
mistake  of  buying  more  land. 


Record  Sales,  Profit  For 
N.B.  Liquor  Lonimissioii 

Special  Correspondence 

Saint  John  —  The  annual  re¬ 
port  of  the  New  Brunswick  Liquor 
Control  Board  shows  that  during 
the  p.ast  fiscal  year  all  previous 
sales  and  profits  were  surpassed. 

Total  sales  for  the  year  ending 
Oelober  31,  la.sf,  amounted  to  ,56,- 
627.683  which  .'g  an  increase  of  ,51,- 
418,347  over  the  total  for  the  pre¬ 
vious  year.  Profits  at  52. 220. .307 
were  .5364, .369  more  than  in  tlie  pre¬ 
ceding  fiscal  year. 

The  report  points  out  that  in  ad¬ 
dition  to  the  amount  of  the  net  pro. 
fit  handed  over  to  the  provincial 
treasurer,  the  sum  of  51.899,320  was 
paid  to  the  federal  government  in 
custom?  and  excise  duties  and  sales 
tax. 


turn  after  the  war.  as  wei;  as  tlio.s:' 
who  undertake  home  duties,  will 
Iiave  a  large  meiisurc  of  a.ssuraiue 
llial  tlie  liorrors  of  conflid  lia\e 
not  lie  n  endured  in  vain.  ,\s  ;i 
i  broader  and  deeper  foundalion 
i  w  lilcli  |o  build 
I  lure,  sound  principles  for  guidan 
in  adion  and  behaviour  haie  Ivi 
submiti-d  in  1911; 


people  from  what  they  term  “farm 
j  drudgery"  to  the  so-called ‘‘ki.Miries” 
of  the  cily,  rural  horn  s  and  sur- 
!  roundings  mns'  be  niade  more 
:  allraci  ii  e.  Essenlial  services  and 
!  conveniences  would  do  mucli  lo 
I  remed.v  mailers.  No  class  ne-ds 


1.  For  the  WCORI.I'  -Tlie  Church- 

ilt-Roo.sevel)  eight  point.',. 

2.  For  DEMOCn.AClE.S  Miss 


more  perfeci  fu- J ‘'Ic'' ’i''  light,  running  wnler  and 
bnftii'ooni  equipment  more  tlian  the 
f.'irmer.  Tlien  too,  perhaps  never  in 
tlie  history  of  C.anadian  agriculture 
have  llio.se  who  live  on  (be  kind  b.ad 
■a  gre.ater  need  for  new  implements.  | 
fencing,  buildings,  p,aint,  efe.  i 

Think  what  it  would  mean  to  the 


or  other  materials  required  by 
industrial  plants? 

These  suggestions  are  made  not 
only  because  money  thus  spent 
,,  ,  .  ,  ...  would  bring  some  tangible  return 

Almost  anyllung  can  be  provided  pot  also  becau.se  the  spending  of 
if  there  is  the  will  and  the  ability  that  money  would  help  to  put  farm- 
1o  pay.  It  is  never  false  economy  lo  jng  on  a  profitable  basis  and  thus 
spend  money  if  it  accomplishes  hdp  all  Canada.  In  short,  turn  the 
.something  woi.b  wliile.  On  tlic  millions  of  dollars  into  something 
other  hand  it  always  is  poor  bus-  constructive  or  productive  instead 
iness  to  pu*-  cash  into  a  pro.ject  that  of  ..’neouraging  idicnc.ss  and  non¬ 
offers  no  hopfi  of  return.  The  I  production.  If  tlie  old-fasliioned  law 
taking  of  some  lung  from  someone  of  supply  and  demand  were  allowed 
else  without  giving  value  in  return  (q  work  normally  and  wi'boul  the 
cannot  solve  any  problem  or  offer  intorferenee  of  manipulators,  Cana- 
pernianeiit  r.iief  from  the  in-  dian  produeers,  with  authentic  in¬ 
equalities  that  exist  in  the  status  of  |  formation  on  home  and  world  nc'ds, 
individuals  or  clas.scs.  !  would,  over  any  extended  period. 

Inscad  of  paying  oul  millions  of  j  cooperate  with  Providence  and  the 
dollars  a  .vear  for  “Relief  leaving  j  cicmcnis  to  avoid  srrious  over- 
able-bodied  individuals  in  idleness  to  production, 
lose  the  desire  lo  work  for  a  living,  ^  ^  ^ 

would  it  not  be  better  to  spend  at 

least  the  same  money  on;  S?'  ^  impression 

.  'of  the  Canadian  farmer  through 
1.  L.xt'nsion  of  eleetneily  so  that  j  sareaslic  and  mi.schievous  news- 
light  and  power  would  be  more  |  paper  headlines,  wisecracks  in  song 
generally  available  on  Cana-  j  pp  story  and  even  what  usurping 
farm  I'aders  propound  from  the 
public  platform  or  through  the 
press.  Unfortunately,  there  are 
some  who  forget  that  Icadei-ship 
3.  'I’raiisferring  some  Reli.'^fces  j  based  on  complaining  and  whining 
and  their  families  to  rural  cannot  engender  the  enthusiasm 
par  s  wliere  they  can  eii.joy  that  is  required  lo  develop  in  farm- 
reasonable  comforts  at  a  mini- 1  '?i's  a  pride  in  their  own  industry, 
mum  cost.  I  and  in  otliers  the  respect  that  is 

Instead  of  paying  millions  to  |  essential.  There  is  no  substitute  for 
farmers  as  a  bonus  to  curtail  pro-  |  enthusiasm.  Disgruntled  individua's 
duction  why  not:  |who  can  talk  eloquently  or  write 

1.  Arrange  for  tran.sporlalioii  of  |  i'lteres'ingly  are  not  always  .safe  or 

‘  successful  leaders.  Many  of  them 
have  unsavory  ambitions. 

•Sometincs  even  well-to-do  farm¬ 
ers  give  false  leadership  in  their 
localitic.s  or  in  I  heir  own  homes. 
The.v  enlarge  on  the  handicaps  and 
the  liardships  of  farming  while  talk¬ 
ing  with  neighbors  when  younger 


dian  farms. 

Inslailalioii  of  wafer  systems  I 
and  plumbing  to  make  farm 
life  more  attractive.  I 


products  from  areas  with 
surplus  lo  parts  wIim-c  they 
can  he  pul  to  good  use? 

2.  Arrange  to  turn  the  surplus 
products  into  concentrates  for 
liome  luso  later,  nr  for  export? 

3.  Establish  a  reliable  crop  re- 
porling  bureau  on  which  pro 


diicers  c.in  d  pend  .so  that  they  members  of  the  family  are  listening. 


.shall  not  lie  misled  h.\'  "colored" 
reports  i.xsued  b.v  llio.se  wlio 
llirixe  on  market  manipula- 
I  ion  ? 

,  M.T.ke  gno(|  use  of  I\e.xeareh 
Experts  lo  aseertain  wli.at  ran 
h-  done  to  rliange  .'.itrpliis  farm 
products  into  fabrics  or  plastics 


How  much  be' ter  it  would  he  if 
1  they  worn  to  r  joice  in  the  advan- 
I  lages  and  sliow  an  inherent  respect 
for  the  calling  in  whicli  they  are 
engaged. 

*!•  *i' 

White  p\ 'ryone  cannot  become  a 
.successful  farmer,  there  is  no  place 


in  Canada  where  an  industrious 
enterprising  family  can  more  readi¬ 
ly  become  self-supporting  and  happy 
than  on  the  land.  It  is  wonderful 
what  many  have  done  on  a  few 
acres  with  poultry,  or  fruits,  or 
vegetables,  as  the  major  source  of 
revenip.  Delight  in  producing 
something  grows  in  any  good 
zen  as  effort  is  put  into  the  under¬ 
taking.  'J’he  thrill  increases  when 
there  is  .something  tangible  to  show 
for  it.  Any  gov:rnmcnt,  therefore, 
is  justified  in  encouraging  and  sup¬ 
porting  those  who  produce  new 
wealth. 

'I’hought  and  planning  directed 
along  any  line  tha.  will  make  things 
belter  for  those  already  on  the  land 
and  attract  mori  people  to  rural 
areas  is  what  Canada  needs.  It 
would  be  more  acceptable  and  more 
effective  in  solving  the  farm  labor 
problem  than  student  labor  or  such 
palliatives.  Particularly  d'sirable 
will  it  bo  when  the  war  is  over  and 
many  of  those  who  return  are  like¬ 
ly  to  find  more  congenial  employ, 
mrnt  on  the  land  than  in  office  ol¬ 
factory.  E'-cn  the  disappoin'ing  ex¬ 
periences  of  those  who  had  to  do 
with  placing  returned  men  on  the 
land  following  the  Great  War  of 
1914-1918  should  not  discourage  an 
improved  effort  this  lime.  The  les¬ 
sons  learned  by  those  in  charge 
then  can  be  turned  to  good  advan¬ 
tage  now. 

If  money  were  available  to  pro¬ 
vide  reasonable  needs  on  the  farms 
all  across  Canada,  additional  build¬ 
ers,  and  painters,  and  plumbcis,  and 
electricians,  and  other  craftsmen 
would  be  kept  bu.sy  in  almost  every 
town,  village  and  hamlet  in  the 
Dominion. 


with  $293,074  for  1940.  Due  to  sharp 
increase  in  (axes,  not  all  Ihe  gain 
in  gross  income  was  carried  into 
revenue  surplu.s,  whicli  was  in¬ 
creased  by  .532,814  in  1941,  com¬ 
pared  with  the  $46,612  carried  for¬ 
ward  in  1910. 

_.  .K|  After  cancellation  of  ,5310(10  o£ 
‘■‘it-!i(5  own  dobenlurc.x,  invcslments  and 
cash  hod  a  market  valution  of  $1.- 
820.624  as  at  December  31,  1911. 
compared  with  $3, 006.122  at  the  oiuf 
of  the  1940  year,  a  decline  of  3.7 
per  cent.  Geographical  distribution 
of  investpu'iU  v.-dualions  al  the 
close  of  the  year  was;  Canada,  37. It) 
per  cent:  United  .States  42.27  per 
cent:  British  Empire,  excluding 
Canada,  12.26  pro  cent:  Foreign,  ex¬ 
cluding  U.S.A.  5.07  per  cent. 


AAidc  January  Gain 

FijEi  Iron  Prodiiclioii 


Higher  Earniugh  Reported 
London  Canadian  Iiivctni'i 


Production  of  pig  iron  in  Canada 
in  January  totalled  163,156  net,  tons- 
compared  with  166.152  net  tons  in 
previous  month  and  115.45.3  net  tons 
in  January,  1941.  Total  for  the 
montli  included  134,495  Ions  of  basic- 
iron,  15.769  tons  of  foundry  iron  and 
12.892  tons  of  malleable  iron. 

Ferro-ailoys  oulput  in  Januar./ 
amounted  to  15,004  not  tons  com- 
pared  with  19.956  net  Ions  in  De¬ 
cember  and  17,059  net  tons  in  Janu- 
ar.v  a  year  ago. 

Production  of  steel  ingots  and  cast- 
ings  in  January  amounted  to  257.- 
069  net  tons  compared  with  214. SIG 
net  tons  in  December  and  '208,3.39 
net  Ions  in  January,  1941.  The 
month's  total  included  243.693  net 
tons  of  ingots  and  13.376  not  tons 
of  castings.  Ingot  production  was  at 
about  97  per  cent  of  capacity. 


Annual  report  of  Loudon  Cana¬ 
dian  Investment  Corp.  for  the  year 
i.ided  December  31,  1941,  .shows  in¬ 
creased  g'-oss  and  net  revenues  a,;. 

I'oinnanied  by  moderately  lower 
market  valuation  of  a.sset.s.  Gro.ss 
revenue  was  $335,733  rompared  to  the  Maritime  Lumber  Bureau. 


LI  .3TBERING  IN  THE  5IAR1TIME,S 

Saint  Joiiit  —  Tlie  number  of  per. 
SOILS  cninloycd  in  Ihe  inanufactuie 
of  lumber  .nd  its  products  in  the 
.'laritime  Provinces,  as  of  Novem¬ 
ber  Ist,  was  4,429  with  average  per 
capita  earniiig  of  ,817.91.  according 


Your  Life  Insurance 
in  Wartime 


fN  TIME  OP'  WAR,  tlie  security  underlying 
your  life  insurance  takes  on  a  new  meaning. 
More  than  ever  before,  security  for  the  family 
is  paramount. 

While  supporting  that  security,  your  hfe 
insurance  dollars,  invested  in  Governi'ncnt  Bonds, 
arc  helping  to  buy  planes,  tanks,  ships,  guns, 
and  all  the  other  implements  of  war.  Thus  your 
life  insurance  dollars  are  helping  to  safeguard 
your  life  and  to  protect  your  liberties. 

At  the  end  of  1941,  Metropolitan  had  a  total 
of  $1,319,913,986.74  invested  in  Canadian  and 
United  States  Government  Bonds. . .  over  23?o 
of  the  Company's  assets. 


In  both  Canada  and  the  United  States,  life 
insurance  dollars  arc  helping  to  finance  the 
industries  which  are  pouring  out  the  steel, 
chemicals,  oil,  food,  munitions,  and  other  mater¬ 
ials  needed  for  the  war  and  lo  finance  power 
production  and  transportation  facilities.  Each 
month  more  and  more  of  your  life  insurance 
dollars  are  flowing  from  the  channels  of  peace 
into  investments  tliat  serve  war  uses  and  war 
industries. 

Because  of  public  appreciation  of  life  insur¬ 
ance,  increased  eflicicncy  of  our  agents,  and 
the  better  national  income  during  1941,  lapses 


and  surrenders  were  at  the  lowest  rate  recorded 
in  tlie  Company's  history. 

In  fulfilling  its  obligations  to  policyholders 
during  1941,  Metropolitan  paid  or  credited  to 
policyholders  and  their  beneficiaries  more  than 
$567,900,000.  Of  this  amount,  more  than 
$383,700,000  was  paid  or  credited  to  living 
policyholders. 

Metropolitan  is  a  mutual  company.  Its  assets 
are  held  for  the  benefit  of  its  policyholders  and 
their  beneficiaries.  In  the  meantime,  these 
assets  are,  as  always  in  the  past,  being  used  to 
help  meet  national  needs. 


BUSINESS  REPORT  FOR  THE  YEAR  ENDING  DECEMBER  31,  1941 


OBUGATIONS  TO  POIICYHOLOERS,  BENEFICIARIES  AND  OTHERS 


Policy  Reserves  Required  by  Law  . $4,909,535,985.'/9 

This  amount,  together  with  future  premiums  and 
interest,  is  required  to  assure  payment  of  all 
future  policy  benefits. 

Dividends  to  Poiieyholders  .  109,9/4,302.00 

Set  aside  for  payment  in  1942  lo  those  policy¬ 
holders  eligible  to  receive  tlicm. 

Funds  for  F uturc  Payment  Under  Supplementary 

Contracts .  166,435,627.70 

Policy  proceeds  from  death  claims,  matured  endow¬ 
ments  and  other  payments  which  beneficiaries 
and  policyholders  have  left  wiUi  the  Company 
to  be  paid  out  to  them  in  future  years. 

Dividends  Left  with  the  Company .  26,3/4,405.52 

Amounts  of  dividends,  and  interest  thereon,  left 
on  deposit  with  the  Company. 

Policy  Claims  Currently  Outstanding  .  24,247.909.86 

Amount  of  claims  in  process  of  settlement,  and 
estimated  amount  of  claims  that  have  occurrr<l 
but  liave  not  yet  been  reported  to  the  Company. 

Other  Policy  Obligations  .  18,218,374.00 

Including  premiums  paid  in  advance,  etc. 

Taxes  Due  or  Accrued .  12,914,533.00 

Includes  estimated  amount  of  taxes  payable  in 
1942  on  the  business  of  1941. 

Reserve  for  Mortgage  Loans  .  11,000,000.00 

To  provide  against  possible  depreciation  in  value 
of  such  loans. 

Miscellaneous  Liabilities  . 21,011,915.49 

Other  liabilities  not  included  above.  _ _  . 

TOTAL  OBLIGATIONS  .....7  7  7  7  .  $5,299,963,053.36 


ASSETS  WHICH  ASSURE  FUIFIUMENT  OF  OBIIOATIONS 


Government  Securities 

11.  S.  Government  .  . 
Canadian  Government 


$1,214,931,424.25 

104,982,562.49 


Other  Bonds  . 

II.  8.  Stale  and  Municipal  . 
tianadian  Provincial  anJ 

Municipal . 

Railroad  . 

Public  Utilities . 

Industrial  and  Miscellaneous 


$1,319,913,986.74 


2,091,311,142.34 


92,949,983.75 

102,808.619.82 

5.54,581,646.59 

801,409,204.15 

339,561,688.03 


Stocks  . 

All  but  $128,323.00  ate  Pteferred  ot  Guaranteed. 

First  Mortgage  Leans  on  Real  Estate . 

Farms  .  88.382,977.02 

Other  Property  .  866,941,127.03 

Loans  on  Policies  . . . 

Made  to  policyholders  on  the  security  of  their 
policies. 

Real  Estate  Owned  . 

Includes  Housing  Projects,  and  real  estate  for 
Company  use. 

Cash  . ..7777 . 7 


82,191,836.00 

955,324,104.03 

486,834,916.35 

407,190,758.93 

152,218,269.31 

92,276.856.92 


Premiums  . 

Included  in  determining  Policy  Reserves,  but  not 
yet  received. 

Interest  and  Rents  Due  and  Accrued,  etc.  .  .  7  60.785.325.4.3 

TOTAL  ASSETS  TO  MEET  OBLIGATIONS  $5,648,047,196.07 


SURPLUS  FUNDS  $348,084,142.71 

Ihe  Company  bolds  total  assets  which  exceed  the  total  of  ,ts  obligations  by  U48.084.142.71 ,  for  tke  purpose  of  givin 
assurance  that  all  bcnchls  to  policyholders  and  beneficiaries  will  be  paid  m  full  as  they  fall  due.  This  amount  is  composed  of 

Special  Surplus  Funds  .  .  $7,190,000.00  Unassigned  Funds  (Surplus)  .  .  $340,894,142.71 

and  serves  as  a  cushion  against  possible  unfavourable'experiencc,  whether  due  to  economic  conditions  or  unexpected  claims. 

N<5TE  —  Asm!,  carried  at  J2P6,949,8a3.5-/  iB  Ihe  above  italemenl  ate  deposited  vrilh  various  public  ottciala  uodet  iMmre- 
BMt3  ol  law  «  i^Satory  authority.  Canadian  busineaa  embraced  u  Una  statement  m  reported  on  bams  ot  pat  ol  exchanga. 

Metropolitan  Life  Insurance  Company 


In  Canada 

Theie  highlightt  of  the  Company’!  butinet!  in  Ihn 
Dominion  during  I94t  trill  be  of  parfirular  inicrcit  lo 
Metropolitan  Canadian  polieyholdtr!  and  tlieir  bene- 
fteiariee. 


Theta  were  approximately  2,000,000  MelropoLtan 
policyholders  in  Canada  at  the  end  of  1341. 


One  (5ul  of  every  six  persons  in  Canada  is  a 
policyholdei  in  the  Mehopolitan. 


Metropolitan  Inresled  $28,000,000  in  War  and 
Victory  Loans  up  to  the  end  of  1941,  (In  addition 
Metropolitan  has  invested  $20,000,000  in  tha 
2nd  Victory  Loan  in  February  1942.) 


Total  amount  of  Melropolitan  Ufa  insurance 
oivned  by  Canadians  at  the  end  of  the  year  was 
$1,294,023,576,  of  which  531-'^  percent  was 
owned  by  Ordinary  policyholders;  9' percent  by 
Group  policyholders  and  33  percent  by  Industrial 
policyholders. 

Tha  total  amount  the  Metropolitan  has  paid 
to  Canadians  since  it  entered  Canada  plus 
the  amount  now  invested  in  Canada  exceeds 
the  total  premiums  received  from  Canadians  by* 
more  than  $191,250,000. 


Metropolitan  investments  in  Canada  as  of  December 
31,  1941  totaUed  $315,369,647.76. 

. . .  Dominion  Government  Bonds  $104,982,562.49 
. . .  Provincial  and 

Municipal  Bonds  102,808,619.82 

...  All  other  investments  107,578,465.43 


Frederick  H.  Ecker 

Chairman  of  the  Board 


(A  MUTV.iL  COMPAMi 
Home  Office:  NEW  YORK 

C’-aiiadian  Head  Office;  OTTAWA 

Edwin  C.  McDon.(UJ>.  Vice-President  in  Charge 


Leroy  A.  Lincoln 

President 


Metropolitan  Life  Insurance  Compan  y, 

Cmisilliui  Head  Office, 

Ottawa. 

Please  seed  me  »  copy  of  your  annual  report  to  poUry. 
holders:  “Your  LUe  Ituurance  In  Wartime". 


Street  and  Slumber^ 
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EARNINGS  GAIN 
IN  1941  SHOWN 
BY  DOM.  STORES 


Net  After  Charj.^cs  Up  At 
?  170,007  from  .S  100.810  On 
Higher  Sales 

60.7  CENTS  ON  STOCK 


The  Ottawa  'Blotter" 


Joins  Distil Icrs-S v<ig min s 


Number  of  Stores  Operated 
Again  Sharply  Reduced  but 
Average  Sales  Increased 
Widely 


Scvciity-fi\ o  out.  of  every  Iiun-:  rapid  v\car. 'f'hc  average  tire,  under-' 
!  dred  applications  for  preferred  cate,  j  inflated  by  as  litUc  as  si.\  pounds.  ' 
i  gorics  under  the  ga.solinc  ration-  i  loses  30  per  cent  of  its  to  al  ' 
j  ing  plan  have  had  to  be  turned  I  mileage.  ; 

I  down  at  the  Toronto  regional  con-;  ❖  >;•  4-  ' 

j  trol  office,  and  in  other  centres  high  ^  Enough  bread  to  make  a  standard 
I  percentages  of  rejections  arc  being  '  loaf  stretching  from  Toronto  to  To-  ' 
i  re])orled.  |  bruck.  and  weighing  i;0,000  tons  j 

j  According  'o  ti.  U.  Cottrcllc,  Oil  !  "tis  purchased  last  year  by  the  i 
Controlier,  liic  flood  of  applieation.s  ■  Department  of  Munitions  and  Jsup-  ' 
from  motorists  \\  ho  have  no  right  j  P'.y  fo*'  Canadian  armed  forces.  [ 
to  preferred  treatment  is  placing  i  gasoline  refined  from  oil; 

unnecessary  pressure  on  the  staffs  I  oa>'i'ied  by  one  average  oecan-going  ; 
of  the  regional  control  offices  and  1  operate  every  ambu 


Toronto  Uiireuii  The  TintitiiUil  liinrs 

Toronto— Reflecting  a  16.07'f  in¬ 
crease  in  gross  sales  which  offcot 
Jiighcr  operating  co.sts  and  double 
taxation,  Dominion  .Stores  Limited 
obtained  a  net  profit  of  .SlTO.hR"  in  : 

a.s  compared  with  .'(tlOO.SlS)  in  ■ 
J9)0,  the  second  con.'^ecutivc  >pari 
that  the  company  has  shown  a  ino- , 
fit  since  J9.37.  Met  was  equal  to  60.7  I 
cents  a  share  on  l^HOOll  common  | 
.'-iiaris  issued,  as  against  36  can  s  a  • 
share,  jn  1950.  Despite  .substantial 
capital  outlays,  tlie  liquid  position  1 
of  the  rom[)an\  wa.s  maintained.  | 

.Sale.s  ill  1951  totailrd  ;>21.0,'!2.7S:’..  | 
up  16.07';;  f.'oni  1950,  an.d  an  op  r-j 
ating  profit  of  .5507.180  v. a.s  sliown,  i 
.rgainst  .5321.016  in  the  prc\  ious ' 
year,  de.spiie  inrrea.  "d  o|>frnt!ng| 
<osl.s  and  v\;:g<'s.  After  increa.seri 
depreciation,  executive  salaries  and 
doubled  l.'ixalion.  net  profit  remain¬ 
ed  a.s  aha\e.  .Surplu.s  stood  at  5907  - 
136,  af  e|-  aci.iu.stments,  against 
.‘■56  35.’J  at  Dee.  31.  1940.  An  appli- 
I'ation  has  been  made  to  have  th 
I’ompany's  standard  profit.s  eom- 
jiuted  on  the  basis  of  capital  cm- 
]ilojed,  rather  than  by  reference 
1o  earning.s  during  the  standard 
ji  riod  1936  to  19.39.  .Matr.s  J,  \V. 


is  slowing  down  the  handling  of 
legitimate  applications  from  doc¬ 
tors,  visiting  nurses,  milk  distribu¬ 
tors,  police  and  fire  departments, 
war  industry  officials,  and  other 
essential  users.  The  Controller  ap¬ 
pealed  to  all  applicants  to  make 
absolutely  .sure  of  their  qualifica¬ 
tions  b  fore  seeking  any  special 
( ategory. 


lance,  every  police  car,  bus,  truck, 
farm  tractor,  every  gasolin  engine 
used  in  industry,  every  gasoline 
marine  engine,  and  every  passenger 
car  ill  Canada  for  one  week. 

4*  <♦  -}• 

J. -Edouard  Simard,  vice-president 
of  Sorel  Industries  Limited,  ha.s 
been  appointed  Chairman  of  the! 
Control  Committee  of  this  company,  i 
according  to  an  announcement  from 
I  Ministry  of  .Munitions  and  tiup- 


ELDKED  C  .  (  ITMBERLA.MI 

Announcement  i.s  made  of  the 

IioinlmciU  of  Eldred  C.  Cumbe:|nn<l  .  t'-'  590.19  a  share  on  the  outs  and  in 


WIDE  EXPANSION 
IN  EARNINGS  OF 
MONT’L  COTTONS 


Ncl  Earni’L'f.s  for  IlMl  Etiiial 
to  On  Common  .\.s 

.\i;ainsl  SI.  18 

I’OSITION  I.MI’UOVEU 

Reflecting  capacity  operaiion.s  | 
tliroughoul  the  period,  with  xvar 
works  an  important  factor,  annuul 
report  of  Montreal  Cottons  Ltd.  for 
the  y  ear  1911  reveals  an  increa.se  i 
of  85  per  lent  in  manufacturing' 
profits  as  compaitd  witli  preced¬ 
ing  year.  ! 

Despite  a  heavier  write-off  to  dc-  j 
precialion  and  an  expansion  of  over 
•  150  per  cent  in  tax  requirement.^.  ' 

I  net  earnings  after  all  cliarges  for ! 
Ill"  year  under  review  were  eijunl 


triwL^^T^ffee^^ovvmers  mav'^brcirm- i  '  as  Seeretary-irca.'urer  ot  Disldlers  I  of  the  eumpanv. 

tiuiLs  to  I  e  o  is  m  y  be  cum  j  25  pounder  gun  equip- '  Cof;)0'ation-8(  agr-ams  Co.  '  ond  after  preferred  uividciuL,  to 

i  mein  and  las:  monili  surpassed  its  j  Mr.  Cumbi'i  laml  is  well-kiioA  n  in  513-19  a  siiarc  on  the  common  slock 

I  rated  capacity.  '  financial  circle..^  both  in  Quehe,-  .md  oul.nanding.  This  compared  uiili 

!  'I'lie  Control  Committee  of  .Sorcl  Ontario  having  been  connect'  d  at  earnings  for  IDU)  equal  to  511.18  a  I 
:  In(lu.str;e.s  w  as  .set  up  .some  time  <'igo  various  timer  w  ith  such  prorn.'.'-nt  i  ■'^'"oie  on  llie  prefer, -eci  and  .si.  18  a 

I  by  the  Department  to  arlmini.--ter  !  investmon'  baniciiig  firms  as  llai  i  >  ' -sliare  on  the  common  stock  of  tlic  ^ 

I  the  plant  on  behalf  of  the  three  Korhe.s  &  Co.,  .Mci.cod.  ■^’oung  We, r  company, 
principals,  ttie  Canadian  (loieni-  i  &  Oo.  J.td..  an:i  llan.son  Br-i,-..  j  .Net  working  capital  jio.sition  Ini- 


inalcd  by  the  sailer,  if  he  so  wishes, 
it  was  announced  today  by  tlie  ^var- 
time  Indust 'ie.-.  Control  Board. 

I'iie  new  c  rder.  i,s.sucd  by  .1.  H. 
Berry,  Mci-)r  Vehicle  Controtici'. 
appi'oi  cd  bv  R.  C.  Borliinsliaw , 
ehairnian  of  tiie  Wartime  Indus- 
trie.s  Control  Boa"(l,  and  concurred 
in  by  the  iV.TtIm"  I’rices  and  Trade 
Board,  goes  into  effect  immcdiatcli. 


nient  and  the  .Simard  Brothers.  Mr. 
.Simard  will  act  on  this  Committee: 
not,  oiiiv  a.s  the  Minister’s  represen.  ' 
tative  but,  as  the  delegate  of'  the 
.Simard  intere.sts  a.swell.  Mr.  .Simard 
is  also  viee-pn sident  of  Marine  in- 
lias  been  liaJled.  ae- j  dust  ries  Limited,  which  build.s  cur- 
blake  .Jack.soii.  Con-  i  vette.-'.  minesweepers  anti  cargo 


Becau.se  of  mi.sintcrpretation  of  a 
recent,  regulation  certain  housing 
con.st  ruction 
cording  to  '■ 

Holler  of  Cjnstruction.  It  is  point- |  ve.ssel.s.  He  is  an  officer  and  director 
cd  out  that  any  project,  in  proce.'.s  i  of  several  other  firm.?, 
or  contemplated,  whicli  cali.s  for!  4*  -y 

the  insta  lat'on  of  machinery,  or  j  Because  of  misinterpretation  of  a 
the  reiiair,  remodelling,  or  con- 1  I'ecen .  regulation,  certain  hou.sing 

.stt  uction  of  any  building  costing ;  construction  Jias  been  halted.  C. 

Horsey,  president.  While  no  il^cision  '  more  than  S.i.tio'o  requires  a  per- i  Blake  .Jackson.  Controller  of  Con- 

Jiasyi  t  been  lendereri,  it  i.s  e-.pi-'cl- |  mit.  "But;  .h's  does  not  mean  I liat  !  sti'uclio'i.  revealed  today, 
ed  that  the  application  w  ill  t):*  sue- 1  all  such  projects  are  prohibited."  Controller  pointed  out  that 


ssful  and  otl'icinl.s  consider  tliat  |  tin.'  !!nnoun"-'‘iTt'’nl  .‘^ay.s.  “M'hen 
tile  51-56.806  p"ovi(led  lor  inconif  ■  ajiplical ion  is  received  for  a  pro- 
and  excess  profit.s  taxes,  a.s  against  j  ject  that  Ls  dc'.'med  essential,  a  per- 
.556,850  in  1910.  ampi.v  luec  s  ihe'niil  will  be  granted." 
rcquii'emi  nts.  I'rofit  and  lo.ss  fig-  ' 

iires  for  past  two  years  compare  as  I  ca.soline  sufficient  for  the  proved 

i  requirements  of  eommcrcial  fisher 
I'.-’ii”"--  f"r !  men  and  oilier  eommercial  opera- 


follows; 
T  n«*on 


flHl.'vl  I* 


11*11 


*  'oHij*.  I"  cihi'Id;  . 

frt-s  . 

'Jax  rC’St':’\c  .... 


^ct  I'l-ofit  .  .17'.', 067  100, 8iy 

Working  Ca|iital  .Mteady 
.Net  working  capital  at  Dec.  31, 

19-11.  totalled  52.199,316  as  compared 
with  52.156.525  a',  the  prtw  ious 

y  ar-end,  anil  tiie  ratio  of  current  I  sold  for  automobiles, 
a.-iscls  to  current  liab'iliics  was  3.39 1  4*  ❖ 

to  1.  Current  a.s;;ets  of  59, 940.. 588, ,  Internal  combustion 
include  casli  of  .5909.838,  u 


tors  of  gcsoline-powercd  water 
craft  w  ill  be  a'lowed  under  the  ra-  I 
lion  plan,  Init  its  use  for  boats  op¬ 
erated  .so'oiy  foe  pleasure  will  be 
dr.Tsiically  curtailed,  it  is  an¬ 
nounced.  I 

I’lie  rationing  plan  provides  tliat 
commercial  watcc  craft  will  re- 
(lUivo  a  iiceiisc,  but  tiie  operators 
will  not  jiay  a  license  fee  nor  will 
they  use  eoupons.  Tliey  will  buy  the  i 
same  colour<'d  gasoline  to  be  sold  j  Sales 
for  farm  t'actors  and  stationary 
engine.'-'. 

All  operators  ol  non-commcrcial 
water  craft  also  will  require  a  li¬ 
cense.  for  which  they  will  pay  5L 
They  will  u.se  coupons  and  will  buy 
the  same  .giuded  gasoline  that 


any  project,  in  proee.ss  or  contem- 
[ilated,  which  calls  for  the  installa¬ 
tion  of  machinery,  or  the  repair, 
remodeliing.  or  construction  of  any 
building  costing  more  than  53  59<i 
requires  a  permit.  "But  this  does 
i  not  mean  that  all  such  projects  are 
prohibited."  he  said.  "When  an  ap- 
plica  ion  i.s  rccciiej  for  a  project 
that  is  dee-mei  essentia!,  a  permit 
will  be  granted." 


flic.  Before,  leaving  tlic 
hu.sinc.-.'  ill  1950  ho  wa.s  i 
idi'iii  of  IlaiisDir  Bros,  and 
of  l.'ic  Ime.-tmen;  iiealir.s 
lion  of  Canr.c’:'.. 


WIDE  EARNINGS 
GAIN  REPORTED 
BY  MT.  ROYAL 


Hcfc'l  ('timpiiiiy  Mad  lU’sl 
I’criod  111  HI  Years  With 
(h’os-s  l’|)  .8900.000 

I*O.SITION  I.MI’ROVEI) 


.\nnual  rep  lit  of 'I'll'-  .Mount  Royal 
Ilote!  Co.  L’ll.,  fji'  lire  fi.scal  y .  a  • 
ended  .N'evemher  30ta  1911  show- 
net  (ariiing-5  of  the  Company  at  the 
bc.sf  leveI.^  since  193!. 

In  addition  to  lical  liy  gain.?  ooih 
in  gros's  mil  net  profi's  for  lim 
-  perio  i.  re))ort  reveals  finaiv.-ial  pii.--i- 

RIIPI  INrTAW  QTI7l?I  ooprovcrl  matctially.  fiist  m-,it- 

OUlVljlllU  1  vll  OIuIjLi  inric'olecincss  having  hccii  rc- 

;  ductxi  by  .594(1,(1011.  cas'h  iiicreas  - 1  iiv 


HIGHER  EARNINGS 


At  Record  and  Net) 
Equal  To  .S1.08  A  Share 
Agaln.vt  93  Cents 


Toronto  Iliirruii  'Tlic  Timinrlai  Jinirs 

Toronto. — VVitli  volume  of  busi- 
i  n:'ss  at  a  new  higii  Ie\el.  Burlington 
Steel  Company  enjoyed  a  further 
I  expansion  in  earning  position  in 
;1941,  despite  lieavicr  provision  for 


engines 

from  I  farm  and  industrial  machinery,  for  | 

.5511.852.  iinenlorics  of  SI. 9U5. 28'J.  |  which  no  provincial  license  plates 

up  from  51.7'’>0.789,  and  rcccivabh  s '  re'jiiircd,  w  ill  be  allowed  ga.so- 

cf  .5123.0<.li,  against  51-50.. >95  a  yoar|i;„p  under  the  rationing  plan,  but 
ago.  Cash  loans  of  .817,5,000  have  been  I  gasoline  will  be  "marked" 

wiped  ou_^  Among  current  liabilities  |  I,  „  distinctive  colour, 
of  5892,578.  accounts  payable  ot  |  j|.^  eight  of  the  provinces  all 

.57,38,393  compare  with  S152.5’2.i  a ,  gasolin.;  w  ill  be  dved 

year  ago,  while  tax  '’f'?'”':';; -s  m- 1  stuikatchewan  the  gaso- 

croaseci  lo  , SI. .0.688  fiom  .Sa8.yoJ.  i  farm  tractors  and  niacKin- 

In  presenting  th"  report,  ,„,mr  than  Lucks  and  private 

William  Horsey,  pre-Klcnt  oi  j  will  he  dved  purple,  and  the  |  ,5406  808  at  Dec.  31,  1910. 

I  gasoline  foe  otlicr  industrial  pur-|  Balance  sheet  sliows  current  tisicls 
I  lio.sc.s,  including  the  gasoline  for  |  of  51.-598.662  and  current  liabilities  |  o’^o  share. 

I  commercial  marine  engines,  w  ill  be  I  of  5362.653,  leaving  net  working  I  Secliiii 

i  dyc'l  green.  While  uwner.s  of  com-  eapilal  of  51,036.019,  compared  with 
j  mercial  mar'ne  engines  will  require  ;  $"’^1-552  at  the  previous  year-end. 

a  license,  they  will  not  pay  a  foe,  |  H  J-  -Stambaugh,  pre.'-klcnt,  in 
'nor  will  they  u.se  coupons.  All  other  ;  commenting  on  operation.?,  said: 

'  users  of  marke  1  gaso'ine  w  ill  re- ;  "Volume  of  business  was  the  lai'gcst 

in  the  company’s  history,  and  more 


company,  say.s  in  part: 

".As  indicated  in  the  report  eovc;- 
iiig  1950  operations,  an  aiiiiiica  ion 
lues  been  made  under  Ih:  E'ccess 
I’rcrit.s  Tax  .\ct,  to  have  our  stand¬ 
ard  profits  comiiuied  "ii  the  basis  of 
capital  employed,  ratlior  than  by 
reference  to  earnings  during  th; 
s  andard  period  1936  to  1939  which, 
in  accordance  with  the  Act,  would  i  qui-e  no  license 


taxes.  Net.  after  all  charges,  includ¬ 
ing  liepreeiation  and  taxes:,  amoun’- 
I  ed  to  .5151.330,  equal  to  ,51.08  a  share 
j  as  compared  with  .8130,704,  or  93 
I  (■■Ills  a  share,  in  194-9.  Operating 
I  profit  wa.s  .5323.653  against  5265,540. 
.  Deprceiatio.a  reserve  was  unchanged 
:  al  512.000  bet  ta.xes  increased  lo 
;  81.33,000  from  595.000  in  1910.  After 
:  paymenl  of  dividends  totalling  551,- 
;  000  and  adjustment  on  taxe.s.  earn'd 
surplus  increased  to  .5‘179,021  from 


more  tliaii  SlOO.ouO  while  net  work¬ 
ing  capita!  at  8166.810  comiiari'.s 
with  532.96.'!  at  end  of  previous  yiar. 
Net  rerluctioii  in  fuiKicd  debt  was 
5117, .500  a  total  of  5122..500  of  2 'n- 
cral  mortgage  boiuis  liaving  b-'cri 
sold  during  the  year. 

tiross  earnings  at  52.761.320  -Mm- 
pari  d  with  51.857.527  for  Hu 
months'  ended  Novem'iur  !9!ii. 
Net  earning.?  of  5197.6.58  .suff, ',■(<!  to 
cover  aggregate  of  fir.st  and  geiu-ral 
mortgage  interest  3.-I  Hmc.s'  h  lere 
depieciatien,  and  afte;-  Oepn  -'a- 
tion  at  82(10.050  \.-.  51,'?;!.. 3.33  the 
cov.rage  wa.s  e-iiivtly  2.0  tim-'s. 
In  the  previou.s  12  monll'-  the  ralc.s 
of  coverage  were,  ro.spc  ■! ively,  2.1! 
limes  and  0.73  lime.-'.  Alle:'  inicre.st. 
an-d  d"pre, -iat io;:,  halai'-'i-  nf  profits 
siibiecl  to  income  and  pi'ofil.s 

taxes'  v'l  as  .5155.1110  as  c-.mpar-  1  with  ) 
a  los.«  of  5126,006.  .-Mtc;-  taxes  at  i 
569.000,  net  pi'ofit  for  ihe  yerr  w  a.s  ’ 
585,010,  equal  to  62  c''nls  p-ir  com- I 


fin-,r.:a:  proved  by  aiioui  5120,000  during 
.C'-p;.--  'I'MI  vvitli  el  mlnuRon  of  hank  ovt  r- 
ne-clrnl  j  draft  and  rcduct ions  in  account.?  pay- 
.V--'cc  a-  -'iha-  aii.i  deposit  accounts  the  p.lii- 
clicil  f. actors, 

I  In  pre.M  ntliig  the  report  (j.  B, 

!  (dordoii,  the  'president,  states  lliyl 
production  of  goods  for  civilian 
!  trade  rp()uirements  had  to  oe  cu  - ) 
i  tai'ed  lo  some  extent  to  make  v.  ay  ] 
fo'  war  good.?,  hut  it  i.s  tidded  tliall 
the  manufaci  uring  -  facilities  havcj 
!  g'-nerally  jnoven  equal  lo  tlie  de-  , 

’  mands  nride  upon  them.  Millions  of  | 

!  yards  of  cotton  drill,  .inii-gas  clotli,  i 
:in.l  fabrit'.s'  for  ttic  aircraft  industry  | 
liavi'  b''eii  produced  and  shipiied  | 

!  during  1911,  lie  tedds. 

I  Including  income  from  iiive.st- 
,  mciits  and  lentals  gro.-.s  profits  for 
1911  amounted  to  52.169,106  wliich  | 
j  compares  with  81.350, .582  in  1910  ! 
'and  51,257,700  in  19,39.  in  tlic  three-  ' 
year  period,  provision  for  inconie' 
taxes  and  exce.-'s  profits  ta\(>s  grew  : 
from  5164.000  in  1939  lo  .55:13.000  ,n  I 
1950  and  to  St. 290.000  in  1911.  After  ' 
:i!l  d(xiuclion.s  chargeahie  to  Lie , 
current  year’s  operaiion.s,  including  j 
;  iioiid  inter. St,  net  profit.s  are  show  n  | 
a:  5606.071  .i.-  compared  with  .5.'!32.- j 
985  ill  1950  aivi  .5622.57.".  in  1939.1^ 
I’rofit  and  lo.?s  figures  for  past  3 
;  y  ears  co.npjre  as  follo'.vs; 

'iccjr  cn-ded  December 
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Paid-up  Capital  and  Rcscrie:  $■}, 000^000, 


Mfg.  P  of't 
Other  Incofnc 


Dcp'ccai  'on 
Bond  IntCfCit 
Encc.  Salaries. 
'jU-  ;  Di'cclors  Fccj 
Lcgol  Exprn. 
Ad|.  Inc.  Tax 
Inc.  To^Ci 

T.ot  Eait'.  . 
Pfd.  DiviJ.  . 


Balance  .  . 
Co. FI.  D  vid. 


1041 

2  414  690 
:  54.407 

1940 

I,J1  I,t95 
29.387 

1939  1 

1,181 ,039  ' 
6j,7o1 

2,469, 1 06 

1.340,532 

1.2-r,700  . 

500.000 
17,744 
34  5CU 
,  9  205 

2  914 
8.672 

1 ,290  000 

400.000 
15.524 
34  500 
0,:>40 
u35 

I  I.J'PS 

5  3  J, 000 

400,000 
18,941  ■ 
32,667 
7,906  ' 
1.713 

'^■t.UOO  ■ 

606,071 

210,000 

3,7.7,933 

2:0,000 

473 

210.000  j 

.7-5?,,07  1 
120.000 

1 1''  9?3 

1  20  00'7 

4  1  :  4  :  J  ' 
oO.OOO 

276  071 
95  305 

2,035 

132  567 

35.’  4:3  1 
1'7  163 

J  ■;  .,37-5 

13. ',5;  2 

J :  1 ,64 ' 

M  -1  .4 
50  0CJ 
50,000 

-1-3  i; 

-.OO,'  1 
50,000  1 
50,000  ' 
100,000  1 

141,45-' 

46  2  4,' 

239,0’4  ! 

220, '022 

9;  305 

132.567  i 

Canadas^  Billion  Dollar  Qijl 

To  Britain  Is  Proidded  For 


Ottawa  --  Following  i.s  tiie  re¬ 
solution  proposed  by  F’inance  .Miii- 
i.slcr  lisley  to  authorize  a  5I.000.000.- 
000  war-unv,'  gift  to  Britain:  ']  hat 
it  is  t'xpediinl,  Ic  p:'ovMe-”Kirst. 


principal  or  intcic.sl  or  bolli,  o;  a.? 
j  to  dividend.?  by  tlie  Dominion  of 
hkiiiada  or  of  or  guaranteed  either 
‘.'I.s  to  princ:pa!  or  inlere.'t  or  both 
by  the  Canadian  National  Railway?. 

.  who  .'U'c  1.0'.  o;'  mav  horeafte;'  iie 


ToIqI 

Deductions. 

j  .S  F  Reserve 
j  CC'V  Reserve 
Pens  o'l  Fuf  i 
In'. .  Rcj'C'vc 

Toiof  .  .  .  - 

C.  r. 

W  iir'iing  Capital  Higher 

Balance  .?heet 


Bciul  Itclicf  I 

In  piosen'.'trr  the  !"p..iri  t,»  .?!iare- '  Balance  .?heet  cliaiige.-  lefU'ct  llie 
holder?.  President  \V.  li.  Howa’ ,i,  I  operation.s  with 

K.C..  I'Mer.s  lo  Ihc  .-i:i!;':'g  fer  1  in.’  working  capital  siiowm.;  an  inei'ca.se 
stalmcnt  on  tlu’  fir.--|  :,i,i:  ;gagc  i  ^'’bni  52  .!S!,,i8()  jo  J52.89h  .5 1,5.  (,ur- 

which  under  the  terms  of  t’v,'  t:i:st  : '’('H  a?.?''t.'?  ’'re  51.17i,6(il  eompa:t\l 

Receivable.^  .and  in¬ 


deed,  matured  a.s  at  Dc  -  mb  r  21.  .w'th  Sl,01.).i99 

i  than  offset  increased  labor  costs,  1951,  the  extent  of  hicii  is  mcas- j  ' '’'ilorie.s  hotii  .siiow  .sonic  ro-rtiiction 
of  copper,  zinc  and  all  heavy  impor  '  ■'ns  of  United  States  ured  by  the  earning.s  for  the  fiscal  )  from  the  previous  ye:ir  lull  these 

.  .  ended  November  30,  !95I,  and  :  arc  more  than  offset  by  an  increase 

in  cash  and  a  gro-.vlh  in  investment 


cus  mr.ris  for 


scrap  at  p;  )  'nr  above  the  Cana- 


not  be  .just,  because  our  business.  | 
for  reasons  peculiar  to  itself,  was '  The  use 

lh;n  abnormally  depressed.  VVdiiie, :  other  ;■  jc-  j 

al  the  moment,  no  decision  lias  been  '  tension  of  gas,  water  sewage,  or  dian  marke..  and  higher  cosl.s  of  in  this  connection  he  .st.-iti.s  that 
rendered,  it  is  expected  lha,  the  i  power  services  are  to  be  drastically  :  P/?*vtiealIy  all  necessary  supplies.  I  there  ,'iave  been  ncgal ;al ions  '.vitli 
company’s  application  will  be  sue- '  curtailed.  |  F  urthermore,  heavy  war  demands  the  holders  of  the  c.impan.v ’.s  first 


that  sums  not  exceeding  51 .000.000.- 1  lu  lil  lu  Lie  government  of  the  I'n:’.- 
000  be  grained  lo  His  Majesty  to-  |  IxiOodoiri- 

waiJs  vlcfrwii.g  the  expenditure.?  1  ’Fourtli,  iliai  tue  Liovcrno;'-  n- 

.  1  J  •  I’ouncll  be  (  nipovv  cre-i  lo  rai.?e  ic, 

that  m.ay  1,'  mcuired  durmg  lhcl^,.^_^. 

prc.?eMl  war  .'’or  the  purpose  ol  cn-  n^p  Uonx'lid.'iteii  Revenue  an.' 

ablliig  tiie  govcrnn.en'  of  Lie  Un:'.- |  .\udd  Act.  1931,  .?ucli  .?um  or  .cum.s 
ed  Kingdom  to  jiureliase  in  (.'anada  '  moip-y  poi  "xci.-cding  in  Lie  w  lio'c 
....  I  •  1  .  til'-  .'iim  of  .81  iiiiiMtoo.iioo  a.?  m.'i'-  oe 

aircraft,  tanks,  jiicchamzod  trail.---  .  '  ,  V  V 

,  l-'-quircd  lo:  tiie  purpose  of  defr.-iv- 
poi-l,  vehicles,  gun.?,  ommunmo:i  1  „„.i  makug 

Lie  pu;-clia.?c,s  referrod  to  herein.  Lh 
'  princip’e  an  I  liitere.?!  of  .?ucli  lo.-i:i 
to  be  a  ciiarg'  upon  the  payab'e  ou’ 
of  thi-  con.'O  'dated  revenue  fund.’’ 

.Mre-ady  Lie  war  Rp;>ropri,at  .on 
bill  to  iirovide  for  Uanada’.s  actu.".l 
vvarlime  cxpeiiditiii  e.?  0:1  Lie  riomi- 
iiii-'ii’.?  own  .'.c.'ounf  (iur.ng  Lie  i;.?- 
ca'  year  i912-53  t-i  Lii;*  ('xli-nl  o' 
52.000.000,(1(10  1ms  iieeii  introdu  -eu 
in  the  C'ommon.?  The  gift  of  .81.- 
0(.'0.0o0,0(i0  to  Bi  ilam  w  :is  fore --i?; 
in  Lie  .'pcec'i  from  the  tlirone. 


cessful  and  on  thal  assumption  w  e  |  lii.?:tructioiis  issued  to  the  public 
<-  nsid  r  that  the  amount  of  5130.- |  ul ilit.v  comiianic.s  by  G.  C.  Bateman, 
S06  lU'ovidcd  for  total  Dominion  in- 1  Metaks  Controller,  provide  thal  a 
come  and  exces.s  profit.s  ‘.axes,  a.s  ;  permit  must  be  obtained  for  Ihi'  use 
against  .856,850  in  1950  amply  mc;is;pf  non-ferrous  metals  for  any  such 
the  requirements. 

.Sales  Sharply  Higher 

"Sales  for  the  y  ar  1951  wer 
.5'2 1.032. 7.8,3  eomiiatcd  with  518.120,- 
955  in  1950  a;i  iiici  case  of  16.07 . 

During  19-11  wo  opi-rated  53  grocery- 
units  and  17  meat  units  less  than 
in  1950.  .\vcrage  sal'.s  per  store  in- 
cr('ased  31..3'2';  for  Lie  year. 

"A*  the  end  of  the  yi-ar  vve  liad 
70  self-servic  ■  units  and  211  service 
units,  making  a  total  of  281  stores 
in  opei-ation.  We  opened  IS  new  | 

.vtorcs  and  closed  61  during  19-51. 

The  inodei-nizalion  programme  vvxis 


curtailed  sales  of  some  of  our  more  .  mortgage  bonds  looking  o  Lu'  relief 
profitable,  though  non  -  essential,  ;  of  the  eomjian.v  from  Li'.s  pai  ticuiar 
products'.  I  obligation.  'I’be.-jc  itcgi'l 'at ions  have 

"Capacity  operation  of  your  plant!  not  terminated,  although  a  gcner.al 
Iia.s  continued  into  the  new  year.  '  basis  of  unde r.?-lniidiiig  appe;'.!'.?  to 
extension,  except  on  installations  for  increasingly  large  portion  of  liav  e  been  reached,  end  final  de- 

.'’cderal  government-  buildings  and  |  ^'Or  output  is  being  diverted  to  most '  eision  v.-ill  1)-'  obtaine'i  iml.v  vv  hen 
’ilant.?,  iiistallalions  for  the  arm. e-a  )  v  ai-  uses.  The  demand  is  :  the  -actual  re.siil's  of  Lie  company’s 

-rv-iees,"  nccc.?*sarv  emergency-  re- 1  daily,  an-i  it  '.v-ou  d  appear  :  opi'rution.?  for  Ih.e  yc.-c-  ai-c  coiiv'lus- 

,'iairs'  and  rcp  aceinents:  and  es.seii- |  I*’?*!'  conditional  upon  our  a’oility  to  ;  ively  established  tlirougli  dcii  ;-miiia- j  paid  off.  'I'lie  total  of  eurrent  lia- 
tial  eieet.-ic  ii.-lallations  calling  f-or  ! -ficure  necessary  raw  maloriaks.  our  |  lion  of  the  exaci  amount  of  thojhililie.s  now  i.«  51..’!71.216  compared 
less  than  500  feet  of  wire,  where  j  f‘'*vilitics  w  ill  be  fully  employed  |  (ompany’s  tax  liabiotk-s.  a?  to  w  hich, 
direct  comiection  'can  be  made  to  ‘'’‘'o^'S'iout  the  year."  I  (liscu.?-.sions  and  negotiations  arc 


governn-ient  bonds.  Current  lia¬ 
bilities  show  an  increase  in  provi- 
.sioii  for  taxe.s  fioni  .8617,682  to 
.5908.949  ev-'ii  after  the  company 
had-  forwarded  5.500,000  lo  the  Rc- 
eeiver  Gcnei'al  of  Canada  a.s  a  lue- 
payment  on  account  of  the  year’s 
levies.  Accounts  pay  able  and  deposit 
accoLin  s  aii:  boLi  reduced  .somc- 
vvli.'ii  and  a  iiaiik  overdraft  of  5213.- 
1.38  at  Lie  en:l  of  1950  ha.s  Ireen 


existing  power  lines. 


AniiouiicemeiiL  is  made  of  Lie  ap- 
Iioinlmeni  of  Crawford  (iordon,  of 
.Montreal,  as  Director  of  Organiz¬ 
ation  in  the  Department’s'  rersonnel 
and  Organization  Braneii.  Hi.s  new 
[•ontiniK'd  until  le.strie'.icy'.s  du''  to  .dulie.s  inc  ude  denartmenlal  surveys 
th"  war  made  i'  nece.ssary  to  post- '  ;ind  special  organization  vvorl;. 

])one  temporarily  the  company  si  yi|-,  (.’.ordon  has  been  assoeiali'd 
Jiians.  I  vv  itli  the  Canadian  General  Electric 

“A  new  model'll  warehouse  w  ilh  i  (;yonipany  Limited,  and  ha.s  now-  been 
railroad  trackage  was  built  during  >  lojim.fi  )q  (j,,,  depaitm-ent  for  .?ueh 
Lie  y  .T  on  Cote  de.s  Neigos  at  1  35  j,]5  ?orv-ie''s  mav  be  rcquirc-d. 

Bedford  Road,  .Montreal,  and  i.s  nov,  |  ...  ... 

in  operation,  lii"  lack  of  tiackagc;  jj]  lar.ge.?!  aulomatic 

acconimodal ion  .and  proper  "?*■'’•;  gun  plants  in  the  world,  Canada  is 
house  facililics  in  Toronto  and 
Nfontreal  iiave 


- - — - -  I  presently  being  oarrird  on. 

\'ancouver  — ■  Value  of  ail  Can.Y- -  Of  operalin.g  conditions.  M:-.  llovv- 
dian  products  exported  through  ard  states  that  Lie  eonipany  i-iijoy- 
porls  of  exit  located  in  British  Co- j  ed  a  .satsifaciory  volom.o  of  bu?incs.? 
lumb'a  durin-g  December  was  57.- i  and  is  liopoful  of  its  continuance. 

893,.’56.5.  a.s  compai-nd  with  .S9.7,'so.- 1  Luring  the  year  .531.371  was  .?'i)rnt 
980  in  December,  1940.  'I’he  figures  ,  on  cniiilal  improv emeu'.?',  a.?  the 

quoted  are  exclusive  of  the  value  i  management  devoted  much  ritt;nlicn  j ‘hpr-n  incrca.m'd  by- 
of  gold  exports.  j  to  repairs  and  renew ais.  !  4  11.752. 


and  other  nuiiiitioiis  of  war.  food¬ 
stuffs,  raw  materials  and  any  other 
eommodilies  and  supplies  esseniiai 
to  the  coiKluet  of  Lie  war  and  Ihe 
mniiitenani'.?  ol  the  people  of  Lie 
United  Kingdom,  and  to  a.ssist  in  en¬ 
abling  the  coverrment  of  the  Unit¬ 
ed  Kingdom  lo  defray  other  o-ipen- 
liitures  incurred  in  Can.ada  for  war 
purposes; 

"yecond.  that  the  Mini.sler  of  Fin¬ 
ance  may  be  cmpovvereil  to  accept 
from  the  government,  of  the  Lnit- 
erl  Kingdom  an  obligation  of  th.- 
said  government  in  such  form.?  and 
subject  to  su-.'h  terms  and  I'oiuiii ions 
a.s  the  Goveriior-in-Counril  may  de¬ 
termine  for  a  sum  of  $700 OOo  OOO 
in  exchange  for  an  equivalent 
.amount,  at  an  exciiange  rale  of 
.54. '15  to  the  poun;,  sterling,  of  de¬ 
posits  in  pounds  sterling  lieid  in 
banks  in  Lie  United  Kingdom,  Lie 
said  obliga'-.on  of  the  government 
of  Lie  Lniitc'd  Kingdom  not  to  liear 
interest  until  the  termination  of  tlie 
war. 

I  "Tliird.  that  Lie  G  jverno:--iii- 
incrcased  some- ‘  Goimcil  he  empow  i  re  l  to  malic  p:-o- 
vision  foi'  tiie  purciiase  of  any  or 
ail  uiimatiued  securities  or  ohlig.i- 


to 


with  $1.6.31.219. 

Fi.xed  a.ssets  a;-( 
vvlial,  aliout  S300.0(.)()  owin 
placements  in  eiiuipmcnt 
qiiired  becaus'e  of  Lie  strain  on  111a-  '  lions  of  or  guaranteed  e.Lit  r  ;i.?  to 

ciiinory  due  to  day -and-night  oper- 1 - - - 

atioii.  The  to(.'’l  o;  fixed  assets,  .89,-  ferred  and  eommoii  stock,  .S.iiking 


Trade  Reflects  Interdependence  Of 
United  States  And  British  Empire 


l(i6.698  comoare.s  witli  S8.795.,573  a  ;  fund  now  stands  at  .8,8,86,658  up  from 
y  ear  ago.  Depreciation  reserv  e  ha.s  $81.5.195.  Coni  mgency  re.serv  e  is  ;n-  .^.cic 

5.5oO,(.i(iO  to  $5.-  ■  creased  by  8")(l.(t0o  to  81,50. (lO'i  an  1  p  .1111 
pension  fund  mcnased  by-  the  .?.ani-'  M'-  ,5- 
'I'liei'p  is  no  change  in  the  capital  |  amount  to  $156.15'.'.  .Surplus  forw  ard  , --mri’. 


I  Tliuii.'Icr  Ray  .Mill  On 
'  Rclirr  0|MTatiiip  Ra;-i- 

Port  .\rlh'iir.  While  employee?  of 
,  tht-  Thunder  Bay  I’aper  Co.,  miii 
iiere  liavc  expericn.'e'i  .some  .?ho:: 

I  time  lately-,  oper.at ion.s  o.'’  Lie  -n-t 
;  .-'.I-.'  mu. 'll  improved  in  eomparism; 
iviitli  a  year  ago.  ft.  .1.  .'\.?kin.  miin- 
:  rgci.  report.-,  'flic  company  ,a 
i‘-,v  holly  owre.l  .?ui>s,u.a;-.v  of  .Mi.t.o. 
.Lower  ikaper  Co. 

M:'.  Askin  -w  conunent ;iig  on  .ai: 

(  aniioiirccni' nt  i.d'  Lie  May  or  regaid- 
ing  proba'oiiily  of  a  Ioiigi-r  working 
vvek  for  tlie  employee.?.  The  Mayo; 
sa'.i  he  ha  1  received  a  wire  from  G. 
T.  ('laikson.  receive;-  and  manager 
of  Aiiilihi.  to  (he  effect  Lia-  an  im- 
prov-ei-n' nf  in  c.uiditioii.s  coiil'i  he 
(\:)"ct(fi  toward  th<'  end  of  .Mari’h. 

.Some  .Ill'll  r.r  Ln-  Thunder  B,i_v 
Iiau  iiceii  (Ul  short  limi', 


■J  ee  .?  'imji  wa.s  .? 
though  cond'ti'U 


a- 


1  I'l.ability,  the  tol.'il  remaining  at  86.- 
'  000,(X)0  c(ilial'\  <liv  dec!  lirtwcon  pre- 

' ‘"I'otnl  urc'  ?0, 1  10. OliG.  .''^'^vrrrr 

for 

i 

1 

loron.o  aiiu  ,  Liousand.s  of  Bren  guns 

been  a  seriou-s  ;  montli. 

4- 


handicap  to  economical  conduct  of 
your  company’s  busine.ss.  In  the 
elimination  of  this  handicap  at 
Montreal  vve  were  fortunate  in 
being  able  lo  nego  iate  a  satisfac¬ 
tory  sale  of  our  old  wareheus?  at 
995  Smith  street. 

I’aces  New  Difficulties 

"In  line  v.lLi  your  company’s  de- 
si-'c  to  cooperate  in  a  tangible  way  j  markers  fo 
witli  primar.v  produrers,  a  director 
of  gro'.v-r  relations  has  ’oc-cii  ap¬ 
pointed.  His  re.sponsibility  inclu-les 
the  study  of  grower.?’  problems  in 
production  and  di.-tribulion.  It  1.? 
oor  heiief  Lull  Liis  s-’cvicc  will 
prove  an  effective  mean.s  of  im¬ 
proving  th-;  production  and  ciistri- 
b'rfion  of  the  products  of  Lie  sol! 
and  consequently  the  (|uality  ol 
tlioso  products  when  offered  to  Lie 
consumer. 

"Obviously  price  ceilings  bring 
new  difficulties  s  riously  affecting 
the  company’s  business.  The  ulti¬ 
mate  effect  of  such  eonlrol  on  Lie 
retail  food  business  and  luu-ticularly 
on  net  re.s'ulls  in  your  comiiany 
cannot  be  det.rmined  at  (his  time. 


Ottawa.- 
.Slates  for 


-'Botal  trade  of  the  l.uiitod  ! 
the  first  nine  months  of  , 


as  compared  with  ,5.802.779.000  in  the! 
cori'csiionding  period  of  1910.  United  ' 


Four  hundred  thousand  hogs  and  |  higlicsl  since  1929  and  a  gain  of  15 
325,000  hens  supplied  the  bacon  and  I  pc^  cent  over  the  total  of  $4,899,616.- 
eggs  purchased  last  year  by  the  1 000  for  Ihe  1940  period,  states  Mr. 
Department  of  Munitions  and'  Sup- 1  D.  S.  Cole.  Can.adian  Tr.ade  Commis- 
ply  for  the  lads  in  uniform.  jsionpr  in  New  5’ork.  in  a  report  to 

4-  4-  !  the  Department  of  'I’rade  and  Coni- 

A  waste  by-product  of  aluminum  '  nierce.  Exports  amounted  to  $.3,317,- 
used  in  Lie  m.anufaeture  of  sea  1 595,000,  an  increase  of  9.6  per  c'‘nt 


1941  amounted  to  .55,633,383,000,  the 'States  exporl.s  to  Canada  incie:i?".l 

from  .5511.729.000  to  $675,306.(J00, 
'.vhile  imports  from  Cana  la  iiicrea?- 


;  i 


ed  from  8291,050,000  to  8.383.195,000.' 

It  is  e.s.  nated  that  66  per  eenl  of 
the  entire  United  State.?  exports,, 
consisting  mostly  of  war  .m.ateriais. ! 
w  ent  to  the  Britisii  Empire.  30.9  pe.'' j 
cent  going  to  the  United  King.iom.t 
the  Air  Force  will  now  ;  over  tlic  1910  figure  of  $3,027,410,000.  |  Thi.--  w  as  an  iiicrca.sc  of  47  per  cent  j 
be  used  as  a  powder  to  coat  a  sub- j  Imports  for  consumption  amounted  I  over  th''  correspon-ling  1910  value.- 
slilule  foi!  in  cigarc.te  packages,  j  to  $2.31.5,787.000  a.s  compared  with  j  Shipment.?  to  Canada  aci-ouiiie,-;  for! 

4-  4*  1,51.872,196,000  in  Lie  corresponding ,  20.4  pr-r  cent  of  total  e-;poris  and  j 

Crown  ca'ps  for  beverage  bottics  ,  period  of  1910,  a  gain  of  23.7  per  ■•.'ere  32  jier  cent  over  Lie  lota’,  for 
may  no  longer  be  made  of  any!  tent.  !  the  1910  .oerio-d.  Export?  to  B'-iL.-h, 

melai  containing  tin.  .Manufacturei-.s  '  Tlie  interdependence  of  the  United,  South  .'\fr:ca  wore  va'u. -i  a‘,  $125.-; 

w  ill  probably  use  a  Ibin  lacquered  j  .Stales  and  Lie  British  Empire  is  re- j  917,000,  an  increa-e  of  76  pc;'  eeiL.i 

steel.  'fleeted  in  tlie  Empire’s  purc'.iasing  Shipm"nls  to  Bri’.ish  Malaya.  B'.-'t- ' 

-y  I  nearly  two-thirds  of  United  .States  isli  India,  and  New  Eealai.d  re-cor.ied ; 

'J'in  may  no  longer  be  used  in  the  .  cxxport.s  anel  supplying  nearly  one- |  substantial  iiu'reascs,  w  liiic  tliose  toj 
manufacture  of  tin  cans  for  the 'half  of  that  country’s  imports.  !  Australia,  valued  at  556,861.000,  vv  ere  | 


Picobac- 

GROWN  IN  SUNNY,  SOUTHERN  ONTARIO 


packaging  of  e-offcc.  candy,  cereals, 
cheese,  chocolate,  cold  cream,  com¬ 
pacts,  and  a  w'^e  variety  of  other 
foodstuff.s  and  commodities. 


During  Lie  nine-monLi  period  '  0.8  per  cent  he'low  Liose  of  Lie  lil;e| 
total  trade  w  ith  the  United  King- 1  period  of  1910.  j 


Under- inflation  of  tires 


dom  increased  from  $799,113,000  lo  i 
.51, 127, .-'66,000.  Although  United' 
States  imports  from  the  United  King-  ' 
cause.?  j  (i(j)ji  remained  at  about  the  same: 
ieve!  a.s  in  1940  ($10.3,35-1.000  as! 


SASK.  MILK  OITPUT  AT  PEAK' 

Regina— Milk  production  in  Sas- j 
katcli'.'vvan  in  1911  rcaehe  1  an  all-  ! 
time  high,  exceeding  two  billion  ! 

cal  basis.  It  is  well  to  point  out,  i  against  .5101,225.000),  there  was  an  pounds  for  tiie  first  lime.  D.  .1.  Bin- i 

In  the  meantime  vve  shall  endeavor  j  however,  (hat  all  Ihe  probLms  in  |  except  ionaily  large  increase  ini  nington,  president  of  the  Saskal-! 

to  con'.inue  giving  the  (lOvernment  _  (,nr  type  of  business  are  most  seri-jUnited  S’ates  export  trade  ( from  :  ehevvan  Dairy  A.s'.iociatioii,  slate.?. 1 

our  active  cooperation,  feeling  con- j  ous  and  it  will  require  all  tlie  1 8697.8,8.8.000  to  .51.024,212,000)  witli  j  Output;  totallf^  I  2.002.000,000  pound.?! 

fident  thal  as  a  result  of  mutual  j  experience  and  ingenuity  available  :  the  United  Kingdom.  in  1951,  an  iiicri  n.'('  of  some  I60,- ' 

consideration,  all  difficulties  will :  to  operate  sueeessLiJIy  under  pres-!  'rotai  United  .States  fiade  vvllli  Ooo.ofin  pound.?  over  Lie  1910  f'g- 
cvenliially  be  adjusted  to  pradi- pir^  condilions."  ■Unnada  w  ,a.s  va’ued  at  81 ,061  ,-501 ,000  ore,  1 

I  '  ■  .  , 


HANDY  POCKET  POUCHES  lOf  &  1 5c 

T/^-LB.  “LOK-TOP  '  CAN  -  65c 
a/50  packed  in  pocket  cans 


^Milder,  cooler,  sweeter  —  it's  marvellous  how  Picobac 

keeps  on  beating  its  own  record!  It's  partly  the  way  crops  are  being 
improved  —  Picobac  is  the  pick  of  the  Canadian  Burley  crop  —  and 
partly  by  developing  constantly  better  methods  of  manufacture.  But 
that's  Picobac  —  milder,  cooler,  sweeter  than  ever!'' 

"If  DOES  taste  good  in  a  pipe!” 


I 
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McCOLL  NET  FOR 
LAST  YEAR  LOWER 
ON  HIGHER  PROFIT 

Inrrca.scd  I'avcx  principal  Fac¬ 
tor  In  Eacninffs  Contraction 
for  1911 

13  CENTS  ON  COMMON 


The  U.  S.  Pockethook  Enlists 


Condensed  irom  TJic  Bo!fimore  Sundoy  Sun 


rilK  DOMBS  which  fell  nl  I’carp  of  - 

Harbor  hi  w  open  I  hr-  American 
i  pocUcthook.  A  Iremoadous  flow  of 
funds  ri'oin  I >crcii.'.c  Bund.-.  Slaiiip-s 
and  oulri?ht  pifis  has  swamped  the 
i  intako  niachiiif'iy  of  the  Treasurv. 

I  BrfoiT  IVarl  Ilariior,  Ihr  Biir  au 
j  of  Knsrtnins  and  I’rinliiiK  was  am- 


In  damiar.c 


total  over 


\\'oik(i.-  in  .'iioiT  than  .St.Hid  plaiil.s 
h<a\a'  si;:ned  up  r-u-  the  I’ayiadl. 
AUulnu'iil  I’lan  ra.-h  wi.)rkoi' 
.-iiccifvhi"  .an  amonni  to  hr  dr.lucird  ' 
from  lii.s  pav  cltrck  for  Ihr  ptircha.sr 
of  honi-.  fndi'r  I  hi.-  pl.an,  IL’n.nfMl' 
rmplovrf'.s  of  (Irnri  .al  KIrcl  l  ie  (.'om- 
)>an>  plr'l,t;ed  I  hrnu-'eleo.s  to  hu\ 
hlinR  alons  wilh  a  dailv  |)roduelion  si’n.doil.nnii  worih  of  hoinis  a  \rar,' 


RESTRICTIONS  ON 
JAP  LABOUR  NOT 
TO  CHECK  OUTPUT 


Fishing;  N'c'^scls  Can  He  Lsed 
and  Ear'tcr  Catchc.s 
.\  Honed 

A 0.1  CS'I  M ENTS  N EEOEO  i 


Compared  With  «.'>  Cenl.s  A  j '’f  hoods  and  had  so  many 

Share  Earned  for  Previoii.®. on  hand  that  it  hai|  trm- 

Fiscal  Period  of  II  Month.^i  ihmi.  Two 

I  l!-cai  I  crimi  oi  I  I  I  loni  laipf  thr  Ciirrau  was  liirmnj 


j  (  oriT^ponOri**’^ 

Vaii'.  ijuver  W  tllidriiw  al  of  sev¬ 
eral  thoustind  .Japanese  from  West 
coast  iiKlust.les  may  cause  some  i 


.'-cores  of  srhool.s  now  chaise 
-tamp-  a-  ,a<imission  lo  school  fiine- 
lions.  t’lass  fund.-  tire  hein;:  turned 
i  I  into  honds.  .An  ll.ali.an  lansua;;e  iduh 

I  i  i  1-1  ;  1  ’ ,  i ''  ■'>  Ifarlforil.  (.'inn..  hi:;h  .-'.-hool  ...... 

On  op-'i-aiine  profits  more  lhanl««t  aOO.OOO  honds  dail\  n>  mid-  pou-hl  a  bond  w  hich  til  it.s  .fdtKl  ma- '  I’l^duclion.  hut  the: -treat  ,a.s  in  eerta  r.  Ca’ifornia  and 

^l.nOtWO  creafer.  MeC'oH  h>onten- |  ‘  turilv  is  to  he  awarded  as-  a  eolleRc  i  ftcneral  fcelint;  is  (hat  the  all-over  I  Washin, -ton  state  EO'cas  it  Ls  a  facloi 

ae  Oil  Co.  Ltd.  reports  net  carmn-.sl  fr-.n/V7S00(i  fitio ,  ships  to  ti  de-servin;;  member  I  'esull  will  not  be  .-erioius.  Chief  in-,  worth  eon.siderinp:. 

for  the  y.-ar  1041  over  $200,000  j /he  si'!  da.v^^^^  I  duslry  to  feet  the  pineh  w  ill  be  fish-  Vegeiab.e  eanners  believe  that 


working  in  the  fisheries  under  eon-' 
dition.s  that  make  it  easier  for  them 
to  make  a  large  ealch  it  shouid  Iw 
po.ssible  for  them  to  equal  the  pro-  ; 
duction  of  more  men  operating  un¬ 
der  .severe  roguhdory  liandieaps.'' j 
said  one  fi-li  packer  in  discussing  i 
the  situation  with  The  Binaneial  j 
Time.s. 

The  .salmon  packers  learned  Iasi 
week  that  the  entire  lanncd  sal¬ 
mon  pat'k  of  British  Columbia  has 
beon  rccontraeteel  for  by  Britain 
.and  that  none  wilt  be  available  for 
the  home  market. 

Moving  the  Japanese  from  the. 
Kraser  River  \alle.v  farm  lands  al.sn 
Ihre.atens  the  packing  indu.slry  from  | 
a  different  dire-tion.  During  the 
I>asl  few  years  Japanese  farmer.s' 
have  male  heavy  inroads  on  Ihel 
fruit  and  vegetable  trade  and  while 
their  participation  is  not  nearly  so 


MARINE  INDUSTRIES.  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Ofhea: 

SOREL.  QUE. 

Executive  Office: 


1405  PEEL  STREET 


MONTRUL.  DUE. 


IMQUIRIKS  INVI' 


than  or  prevtou-s  fiscal  per.od.  .A-  ,  OiKt.tim)  for  I  he  fir.s 

ter  all  cnarge.s  and  j -i,;  dnv.s 'of  Jnnuarv.  On  J.-.nuary  10 

denos,  net  there  were  l.r/K),00n  bond  ord  r.s  on 

\  lew  w  as  eq'i.'tl  n  13  cents  a  share  | 


rhi.s  public  rnsli  to  Icml  a  liand 
has  kep!  .selling  e.vpenses  lo  n  record 
minimum.  Co.-i  of  ;i  .single  Idberty 
f.oati  firi\('  \'.cni  tis  high  ,as  ,SI  1.- 


V'egeiable 

i  ing,  because  mort  Jnnanose  were^  they  will  bo  .able  to  maintain  nor- 

!  engage  1  in  that  industry  than  in  |  mal  supplies  of  most  vegetables 

any  other  -  more  than  2,000:  and  j  from  white  growers,  but  titcy  arc 
all' of  I  best'  men  li.ave  been  trails- |  somewhat  a.nxious  about  Hie  berry 

ferred  lo  other  occupations,  'flic  i  praspeets.  as  some  of  th?  most  iiro- 

p.ncking  inrl'.stiy  :nny  he  unab'e  lo'duefive  mainland  berry  regions 
u.se  all  the  immoliilized  .lapancse !  have  been  df  minalcd  by  tlie  .laji- 
fisliing  v-'.'^s'Is.  .■•nd  this,  coupled  '  aiicsc  in  recent  years.  . 

wilh  the  e.v!>eclation  that  (he  sal- |  - -  ' 

moil  run  is  liardly  likely  lo  clupli-  ' 


N.S.  Liquor  (]oniiiiihsioii 
I’rofils  Al  RorortI  Peak 


erea.se  to  lie  war  situation  .and  said 
tliere  liad  been  a  large  influ.N  of 
adult  t’opul.ition  in  Halifax. 


on  the  outst.-indirg  ™maion  s toelC  ,  OOO.ouu  ,.r  the  cusi  of  an  enltre 

of  the  company  .and  compared  ^  .$0  .Vtn.nno  worth  .-old  '■I"'"”'  <;'»'pmgn.(.on- 

R.a  cents  a  share  earned  "  in  ,i,e  entire  month  of  Novemher.  i -''es.s  aP|.rn,,r,ated  onl.v 

mon  for  ihe  I!  months  ended  De- ,  i  One  Kan.-as  cou|i|e,  <lcclaring  that 

eemher  'Ust  10-10.  In  the  balance:  Cash  gifts  to  the  government  in  a  11,^;,.  officer  .son.  killed  in  action  in 
sheet,  net  woi-king  eapilal  is  shown;  whole  .vear  of  Hie  ' '  "'’CHie  f’ltilipi'inrs.  "wouhi  liavc  wauled 

about  $,300,000  greater  v  iHi  a  $2.- j  amounted  to  Ic.'vs  Hiaii  $2.3,000.^  In  ■[  \\-,iy,"  houglit  honds  with  Ids' cate  l.a.-l  vear's  record,  may  bring  | 

noO.Oon  expansion  in  inventories  a, a  the  first  weH<  of  Jr.nu.ary  ]!'12.  ,$ia.000  insurance.  A  .N.'ehta.s'ka  vet-  ahoul  a  reducHoii  in  the  fisli  pack.  , 

..mportant  factor.  ,  .$3W.000  poured  in.  'J’hese  gdt.s  re-  ,,ran  of  Hie  fiivs'l  Worl-I  War  w  ho  had  |  It  is  proh.able  that  the  govern- 1  _ 

Income  accouiif  show.s  operating  |  fleet  the  deep  desire  of  tank-ancl-  i-if-pp  holding  Ihe  proceeds  of  liis|nienl  w  ill  modify  --ome  of  Hie  regii- !  spniii)  t  oireMminimi'e 

P”ofits  fo"  past  vear  up  at  $1,726  -  j  B'c  America  to  help  in  fvery  way  govcrnnicnl  insurance  policy  "a-  a  |  ialion.s  that  in  the  past  have  ini- 1  1-Ialifax  Tlie  Nova  Scotia  I-i- |  Eorcst  Fire  Uailiasc  Was 
164  from  .$3,673,559,  and,  after  add- 1  1'os.siblc.  One  weeks  donation.s  in-  (y  [jyy  I],p  i-jght  kind  1  Jiosed  severe  rcstriclions  on  fishing  quor  Board,  in  its  report  for  the,  !•  1  .  v’  T>  r  x- 

ing  other  income  and  deducting  |  eluded  gold  rings,  wrist  walclics.  of  small  'acreage"  turned  it,  instead,  procedure  in  certain  areas.  Perhaps  |  past  fiscal  vear.  shows  new  rccord-s  Light  ill  N.B.  Last  1  CHI’ 

charges,  induding  an  increase  ofjKold  teeth.  severaJ  quat  ts  of  pen- , -nto  honds.  "Living  21  vears  of  ni.v  ,  more  intensive  fishing  will  be  al- j  both  in  sales  and  profits  for  the  I  ^ - - - — • 

$7.30,000  in  ta'  reserve  a  $230.000 1  nics.  and  a  box  contain. ng  i000:];fo  under  the  Czar  of  Russia,”  |  lowe.i.  I:i  any  cvoiit,  with  Hie  Unit- 1  year  ending  November  30  last.  :  Spu-Uii  Currespontienre 

greater  write-off  lo  inventory  re- I  checks  totaling  .$il.000  -a  days  I'ay'^Molc  a  Philadelphian.  "1  can  appre- j  ed  Kingdom  iikely  to  be  in  the  mar- i  Sales  in  the  past  fiscal  yea:  I  Saint  John  --  'J'he  annual  report 

.serve  and  <a  new  appropriation  of  |  from  each  employee  of  an  casleni  I  pjatp  ,-,iy  golden  .36  years  in  this  ket  for  all  the  salmon  and  herring  amounted  te  $11  448,780  compared  of  G.  L.  Miller,  Chief  Forester. 

.6107,636  for  pension  fund,  net  earn-  -'iianufactuiing  company.  For  over- j  (jod's  best  eountry  .  Now  every week  i  that  can  b’  packed,  every  possible  |  with  $8,457,625  for  the  previous  !  states  that,  largely  as  a  result  of 

mg.s  arc  down  at  $852,224  from  $1.-  f'nie  work  on  Sunday,  December  f'L  I  buy  a  Defcn.sc  Bond."  effort  will  be  made  to  use  100  peri  year.  Profits  were  $3,524,227  as  1  intensifid  effor.st  put  forth  under 

057.505  in  preceding  fiscal  period. |  flic  employees  of  an  Indiana  com-.  There  should  be 

■pmfif-  and  fipiires  for  nast  3*  pnny  earned  $..»410  —  and  sent  the  ihougiit  in  (lie  way  in  wliich  Amcr-  '  even  Ihoug! 


In  tabling  the  report  in  the  Legis- .  the  support  of  tlie  various  muni- 
lalure.  Premier  MacMillan  said:  ‘"I  |  cipal  councils:  the  active  coopera- 
wanl  to  repeal  that  no  one  in  con- i  lion  of  liccn-ces:  efficient  work  o'l 
nocHon  vvUli  the  .Nova  Scotia  Li- •  Hie  part  of  Hie  New  Brunswick 
quor  Coinniission  ha.s,  in  any  way,  I  Forest  Service,  in  the  way'  of  edu- 
tried  to  increase  the  sales.  To  the!  rational  -fforts  in  the  interest  of 
eonirary.  Hie'-  have  eiidonvoureil  in  1  fire  prolcetioii,  lo.ssc.s  from  forest 
every  po,si.'il>le  vvny  to  cut  them  j  fires  in  New  Brunswick  in  1911 
dow  n.  He  altribiiled  Hie  sharp  in- 1  were  the  lowest  in  a  Jong  period  of 


Profit  and  loss  figures  for  past 
years  compare  as  follows 


1-Mos.tn  IlMnst"  irVtnEtn 

Dot. 31  u  Dec. 31  10  Jan..3i  I'J  employer. 


pany 

entire  amount  to  the  gov ci  nmenf. 
along  with  $1000  donated  hy  their 


food  for  .Axis  I  cent  of  the  maiipowcr  available,  compared  with  $2,516,573  in  1940  '  the  direction  of  the  Minister  of 
it  may  mean  the  re- 1  Tito  increase  in  sales  over  the  pre-  Lands  and  Mines,  along  with  the 
ceding  twelve  nionllis  was  $2.991.- !  active 


'O'  . 


•  nc 


To‘.  in','  m 
rif-pr,  ros.  . . 

R.rv  nr?  ... 
r^ns  fund  . 
Fa  d 
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ica  -  -  jaw  isei  and  casli  in  hand  — j  laxation  of  -onic  conservation  nicas 
..s  msking  a  beaten  path  to  the  I  ures. 

Treasury  door.  “After  a' 


years,  c.xccpliiig  1938. 

On  Hie  oHier  liand.  Hie  damage 
lo  forest  products,  buildings  and 
other  properly  was  greater  than  in 
any  year  but  one  since  1935. 

.Altogether.  1176  acres  were  burn¬ 
ed  over  with  a  total  damage  of 
$10,398.78  deluding  that  to  forest 
products  and  buildings. 

r.E.I.  FIELD  CROPS 

Cliarlotletown  —  Value  of  th» 
field  crops  raised  in  Prince  Edwaril 
Island  last  year  Ls  given  in  the  (fed¬ 
eral)  “Quarterly  Bulletin  of  Agri¬ 
cultural  Statistics"  as  $9,494,0(X)  — 


cooperation  of  the  New  . _ . 

!  1.54  and  the  increase  in  profits  $1,-'  Brunswick  section  of  the  Canadian  j  an  increase  cf  $620,000  or  seven  per 
we  have  less  men  007,655.  Forestry  Association  in  securing!  cent  over  1940 
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•—After  rhnrcmp  )PKa!  fers.  rxpeuf 
o'*!  errx’  niifl  (l;i*c'’ior«  rnnunprai ion 
;n  ’’enj*  t'>  Pf’fomhrr  ^1,  P 
'  nc'lnIiriK  i^pplirablp  in  l?li 

**71.??^  :n  tt  monflis  fo  I  .Accciiil'pr 
■'*11'.  and  tlTP.ST*?  in  ^■rar  *0  .luiiu.'iry  Cl,  I  niRlurC 
l^fA. 

-  *  f»rr  fif'd'!' tine  I' rrirt  Io«R 

bonfle. 

In  ri'-'-'"')-'  eiirt'-'i  I'.'  -'M.i.nr ;  seniiaiiilually  but  not  paid  uiit.ii  v 

. .  co.st  $100  hut  iiiler 

,  .  ..  _  per  cent  Ls  paid  semi 

Working  Capital  Ip  annually  by  Trea.sury  ehe, 

Jealatire  sneet  shows  net 


"To  my  President.’  wrote  an 
eight-y car-old  boy.  "Here  arc  two 
dimes  to  buy  two  bullets  for  iny  pal 
Gene  Autry's  gun.'’  A  Gernian-borji 
American  wrote;  “In  iicii  of  active 
participation  in  the  armed  forces  1 
am  enclosing  a  check  for  $23,000.“ 
An  aged  Ohio  couple,  “with  income 
too  low  to  require  income  tax  pay¬ 
ments.  and  ourselves  too  old  to 
realize  on  bonds."  sent  ,$5  and  prom-  i 
ised  to  give  five  mot-'  each  month. 
A  Montana  cow  hand  sent  in  his  De¬ 
fense  Bond  with  the  instruction, 
“Just,  write  across  the  face  of  this. 
■Paid  in  Liberty.’  ”  Tlundred.s  of 
others  turned  in  th  ir  bond.s  for 
cancellatioii,  asking  the  govetnmeni 
to  keep  the  money.  By  mid-January 
it  was  taking  42  steiiograiihers  to 
handle  unsolicited  contributions. 

Defense  Bonds  are  avaiitihlc  in 
three  classes:  “K.  F  and  "K"  and 
“G"  start  at  $100.  run  ui>  to  SlOiidO. 

n  12  years.  "F".s'’  cost  -$71 
I  for  each  $100  maturity  value,  y  ield 
2.53  per  cent  interest  eompoimded 


IT.  iniT.  .Tiui  nprcuii'p**  Cl.  bcMc'I  111  fiemption  "G’S'  cosl 

rn..l_r.lJ,lnuav,v  31._Itl10._  : 

annually  by  Trea.vury  check.  Rond.-- 
orking  can  be  turned  in  for  cash  i>lu.s  in- 
e.ap.tal  Iiigher  hy  .$629,000  at  $7,1R2  -  |  lere.st  at,  any  tim''. 

537,  this  after  addition  of  $863,000  tiip  "K”  bond  i.s  "Hie  people's 

te  property-  ,-ceouiit.  and  redemp- ^  bond."  Issue  prices  r.-uige  fimu 

lion  of  $.300,000  of  .<;erial  honds.  Cur-  |  $l.$,7.3  lo  .i;7,iq.  “L"'  lumds  (lay  2.9 
rent,  a.ssets  at  $12,542,0(10  eomi'ared  -  per  cent  and  maluri-  in  lO  yr'.-ii-.--. 

wbli  $|n.iR9.ono  a  year  ago.  fiiven- I  Tlie  .cale  nf  "L's"  zoom'd  .afler 

lory  rose  from  .$6,102.0(10  to  $$.01.'!.- '  Pern  1  Har'ooi.  e.^;le,•;,•lI;_^  in  Hie 
000  Re.-eivah'e.s  v' ere  higlicr  by  SJ.'^.To  ei  t.-s.  In  De-.-nilir-r  “Hu,- 

neariy  .$  lOO.IXit'  at  $3, 4. >5. 000.  Casii  j  people'.,*  bond''  iit'ouglit  in  1 1 .0(1!).- 
was  a!->out  st-'ady  at  $333,000.  Among  |ti00,  aliiioci  twice  a.,  niuclt  a.s-  ‘'K's" 

I  .abililirs.  lax  reserve.-?  at  $2.207.- 'and  "G’s"  eonibined. 

000  compared  w  iHi  $LL-:2.000.  Net  Defense  .stanifi.,  are  Hie  ditiie  .-lufi 
w  orking  canil.il  t  gures  for  past  ■!  qitai  iei  route  lo  bond  ow  iier.-^lilp. 
.'car.s  are  eonina  -ed  hcrcwitii;  i  Tliese  range  from  10  cents  lo  .$5. 

t'e-.m  it  Dec. .31  IS  .tail  31  fs  i  VV’hen  yolt  have  enougli  you  turn 

*  1  Iboni  in  for  a  bond. 

is.ti.s.r.r,  (  s  .. .  ...SI'S  I  ~.  ... 

3.«i*;.S3i  •-■.3fi:,.3ii.:  '  'oc  government  counts  not  so 

- ;  much  on  uppcr-brackcL  big  iiond 

wci-k  -ar.  t.i.sl’.-mt  (i.r.a.’.SM  ii.-nDeui  i 'ouyer.s  a.s  on  millions  of  small  pur- 
Sales  .At  New  High  Level  !  chasers.  The  mobilization  of  all  our 

Both  gallonage  and  doTar  voi-  back  of  this'  campaign  Ls 

ume  increased  in  1941  as  .sales  o.' i *o  "'‘o  f'-"bt.  aga.nsl 

all  produ'cts  again  reached  an  all- -A'viS-  It  will  also  help  win  Hie 
i:nie  higii  level,  .-tales  ,1.  M.  Prit- '  inflation  and  postwar 

chard,  president,  i't  his  report,  on  he- 
.'mif  of  the  directors.  The  expansion 


t  '.3-; 
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of  industry  occasioned  by  the  war 
effort,  and  'he  development  of  new 
■var  industries  found  reflection  in 
an  iiicrea.se  in  the  sa’es  of  lubri- 
c.-’nf.s  for  industrial  purposes. 

Crude  oil  purchase.s  for  tiie  eom- 
;i;iny's  refineries  inereased  fi'oiii  5.- 
.508..5(in  barrel,,  jn  1910  to  6.671.390 
harrel.s  in  1941.  .suelt  crude  being 
t.aken  from  the  Jllinois,  ,'\Iid-CotiHn- ,  . 
enl.  I.i-uiisiana,  Texas,  Venezuela, !  e.slalilishir.eiil 

Coiombia  .-itid  'I'rinidad  f.eld.s.  Pur- 
( iia.se.s  from  eonipaiiy '.s  own  'I'riiii- 
(iad  .su'osidiary  'Antilles  Petroleum ' 
were  160. $53  barreis.  The  .^IonH•e:i! 
ai’fl  Toronto  rerinerie.s  operated  .-ii 
.a  liigher  rate  during  1911  and  .addi¬ 
tional  equipment  w  a.s  in.si  ailed  in 
iioHi  unil.s  to  inv.irove  operalion.s 
and  reduce  co.sls.  Sub-conI i-hcI  work 


Inflation,  've  are  told,  i.s  ,a  .sky¬ 
rocketing  of  priee.s  and  n  consequent 
drop  ill  the  purchasin.g  value  of  Hie 
dollar  a  peril  lo  every  man'.s 
pockethook.  .National  iiieome,  wiiii-li 
was  76  billion  rioilar.s  in  1910  and  92 
biliion  in  1911,  will  probtilily  lie  lo.'i 
liil'ioii  in  1912.  'I'hal,  mean.s  Hitif 
Hiere  will  be  more  money  lo  .spend 
for  commoflil  ies  of  all  .s.u  l.s.  riui  out- 
ill  pi'o-  ■ 


diii-e  f;u'  fewer  i-iv-ili,an  i-ommodiHe; 
V\'lifii  Hie  (iemand  foi'  goi.xl.s  rs 
gi-eai{i  liian  Hie  supply,  pt'ice.s  g" 
up.  Therefoi-e  every  dollar  wli;i'!i 
goe.s  neeqlersly  into  gop'.l.-,  into 

lioai'ded  .sugni-,  ext  i  n  cloll.ie.s  or  ,'iny - 
thing  else  not  i-eally-  lequii-i-.-i,  i.s  an 
inflaHon-niakei-.  ■I'li.-il  same  doli.'i:' 

[lui  into  a  Dercn.se  Ron  1  i.s  .-in  infi.-i- 
on  war  supplies  i.s  bcitig  undertaken  ^  livui-pi-eyenlci-. 
ill  the  machine.  .‘."I.op.s  of  Hie  refill-  lo'!.",'  s  speiulr-r  for  exc-e.-.s  i-.vili.-iii 
n'los.  :  g"o<Is  prepares  Hie  w  .-i.v  for  |io.-.|  w  a  r 

Dealing  witi,  p'-e.seni  Vital  mal- j  ''•a.-'icil.  After  Hie  wai,  wilii  Hie 

'ei  of  I  raiis;ioi'l  at  lon.  the  piesl.len!  j 'uu'itry  eirleav  oring  to  get  'o.-irk 

stale-,  that  the  “(-ompanv-  i  e'oa.sed  i  manufaci  ui  e  aiul  ,s:ilc  of 

to  the  B.  iHsli  scM-ii-e,  one  of  ( he  * "'’H  ''ouimodil  ie.-^,  1  lie  ,-ry  willlie 
'our  Nor-.v  glan  flag  tankers  unrier ! hu.vers.  If  buyers  ai'e  few  ,  lie- 
t'liie  riiarler.  'I'lie  three  remaining  >  they  have  spent  llieir  money 

tanker.s  weie  al'le  to  ni.ainfaiii  '  nitt-ie  it,  irtie  faetot-jf-.s  aiui 

n  ude  s'upplie.s  in  Montreal,  a.s.sisled  '  "'**  ri-sull.  l-ivi-ry 

by  lake  tanker.,.  The  completion  of  | ivl'irh  ,goe.,  into  Defeusi-  Hoii'ls 
Hie  rortlaiifl-Moiitreal  pqie  line  in  |  "oi  k,  wlieii  Hu- 

rioeeiiiher  p.-evented  a  serious  crude over,  to  tielp  .srifegiitird  the 
oi!  .shortage  In  Monlreai.  A’our  com-  and  oollais  of  every  body  ci.si-. 
pany  plan.s  to  o'ntaiii  a  large  fi.art  for  Hie  sale  of  bonds 

of  the  etude  oil  .supply  for  it.s  .Mont- I  ^"'1  •'’Lamps  have  been  set.  'I’liis  Is 
real  refinerv  v-ia  fhi.s  pipeline.  j  not  (-onset iptioii  but  voluiilaty-  cu 

iistment.  But  the  (-ouiUry  is  liclping 
I  lo  .sell  them  wiHi  ns  imu-ii  eiiHni.si- 

.'..Hod  it,  1911  on  the  Brighton  kfcTu.^:  J' cI!f^ 
lea.ses  of  the  wholly-owned  sub.sid- 
lary.  Antme.s  Petroleum  'Trinidad,  '’I 

in  an  effort  lo  n'al.oaO,  c-o.  and 


Trinidad  Operations 

Fourteen  shallow  w-ells  were  I 


loc'.'il  .slat  ions 
daily  boost  their  sale  wiHi  'lOUU  free 
spot  annouiicomcnts.  I 

Station  VVDEV  at  Wtiici'bury.  , 
I  A’t.,  has  an  honoi'  toll  for  lisleiiers 
j  who  sign  up  with  the  Bond-a- 
Month  club.  Station  W'P'V.A  ot 


Ltd.,  in  an  effort  lo  maintain  pro 
duction  at  the  1941  level.  .Actual 
output  for  1941  wa.*'  299,163  barrels 
a.s  against  238.840  in  1940. 

The  substdiary.  Frontenac  Pipe 
l.inc  Co.,  purchased  and  transport¬ 
ed  through  its  gathering  syste.Tis  .'■'u'"  ■ 

$65,021  barrels  of  East  Texa.s  crude  | 

oil  a.s  comnared  with  960,332  bar-  "f"'"  ^ 

rels  during  previous  12  months.  Thc-|”k-!;?,T-!!-ee"  .  ’"k  n" 

Jower  volume  reduced  net  income 

to  ,$2,490  from  $7,701  for  the  pre- frstday  of  the  p.ogiani  ~  wiHi 
vious  fiscal  vear.  j  Boy  .Scouts  calling  to  get  the  name 

The  c.xpIoi-aHon  and  rievc-opmenl  '  s^[r-v“  ~  amounlcd 

department  continued  its  efforts  to.  ^  '  .. 

develop  ad  iitiona'  oil  producing  I  -r,  m  ,  7  ,  ..  ,  , 

areas  in  the  province  of  Alberta,  an  ■  :,kk(  ‘f‘"'  iTT;'’ 

aim  vvnicii.  the  report  of  the  pres'-  nev  sboys  to  sell  De- 

dent  says:  "is  mo.d  desiraole  both  :  n"  o'>  Paper  routes; 

from  the  point  of  view  of  conserv-  °  ,  "la^uary  thoy 

iK,n.  .u  DS9W  $j4,000  vvorlli.  Stamps'  arc  now 

/"nllitv  of  a  •hokn.T’r  ’nf  .300.000 

I  nn  '^fflefiifieJ  ^  I  papci's  all  ovcr  Hic 

fion  facijities  npces^ary  lo  move  r>  ,  I  .  . 

crude  oil  into  Canada.”  ‘country.  R^-porU  from  two-thuds 


TWENTY-SECOND  ANNUAL  REPORT 


TO  THE  SHAREHOLDERS  OF 


DOMINION  STORES  LIMITED 


I  |1-:RI-:I.N  i.-  prc.-'cuti-d  fur  yottr  informal  ion  Hio  icpoi  t  of  the  opei  atioiis  of  youi'  coni- 
*  ^  p.-'iiy  for  Hic  yeat'  1911.  togcHier  wiHi  Hic  Balance  Sheet,  Stalomcnt  of  Income  nnd 
i-ixpeiKiil  ui  c  tind  .Slatciiienl  of  Sui'plus  .Account. 

Iniiing  Hv’  ye.-’f  tuiditioiial  wartiiiic  leolriclion.s  created  new  siluations  affccling 
Hie  i-.iii'lucl  (if  Hu'  inisiiic.-'.'.  many  of  whicn  were  diflicuit.  of  soliiHon.  I’lirllier  pi'ogress, 
nowevei',  has  iic'-n  made  in  nioijernt'zaHoii  of  .''tore.'!,  in  effieiency  of  (ipcraiioii.  in  sale.s 
development  and  in  net  re.-itulls. 

FROFFI.S 

Oi-i-raling  pi  ofil  foi'  1911  w  a.,  .$.5o7,I$0.,;I  as  compared  w  iili  .$32l.(il.5.9'J  in  1910.  Ni  l 
ini'ome  fm-  Hu-  v'-.-ii'.  liefoi'e  mcoine  taxes  'mil  af'er  al'  other  ciiai'ges  iiii-iuding  depre- 
ciaHi.ei  .'ll  .$1 2-3,22',l.6.1,  w  a.-  .$'!9(i.$7".,  12  ('Oiiii>ared  with  $157. 66$. 7;!  for  1910.  Net  profit, 
aLer  uioviding  foi-  Damiiiior,  iiu-ome  and  exee.ss  profils  laxe.-i  al  Hie  t  ale  of  10'f,  w  a., 
.$17(1.967.12.  Tlio  Siirpiu.'i  A(-i-';imt ,  aftei'  ("  I'iaiii  .adjuslnicnt.s  as  .sliowii  in  Slatciliciil  No. 
.3.  now  .'-•land.s  at  $207,135.66. 

iiidii-nted  ill  the  i-epm  I  '.-ov- I'ii'.g  1919  opei-ations,  ?,n  cpplicaHon  has  been  made 
iiit  'ici'  I  lie  Lxc'e,-.-  Pi-ofii,-.  'I'.'ix  .A('t.  to  li;i  ve  our  standard  jirofits-  conipuled  on  Hic  basi.s 
of  i-apital  employed,  rathe:-  llitiii  iiy  leferciic'e  lo  earnings  during  the  standaid  period 
19.36  to  19.39  wlii(-li.  in  acf-ni'd-ince  vviHi  Hie  .Ae-..  vvmiid  not  be  iu.'l.  because  our  busines.'^, 
for  lea.-on.^  pi'i.ulitir  lo  it.-eif.  wa.s  tlieii  iibnormally  depi-e?sp<i.  Wliile.  at  the  nionient. 
no  dec'i.sion  has  been  i-endered.  it  i.s  cxoeeled  that  the  Company's  applic.ation  will  be 
.'-ucces.-^ful  and.  on  Ihr.t  asvumpHon  wr  coiisidcr  Hint  the  anioiinl  of  $1.30.806.00  provided 
for  total  Dominion  income  and  e.^-ess  profits  la.xc.v.  a.i  agt.inst  $56,850.00  in  1910,  amply 
meets  Hie  lequircnienl.s. 

FI. N  A  NC’E.S 

.Aftei' s'.Tn.-slantial  outlry  s  eov  et  ing  the  o;icning  of  new  sclf-sri-v  ice  “Maslor  .5fat'kc'..s" 
in  Oiitai'io.  Qucbei-,  .New  Bti-iiswick,  and  Nova  .Scotia,  and  (-onslructing  a  new-  ware- 
liou.ro  in  Moniretd,  vvo'-kiiig  capital  was  $2,129,316.20  ns  of  December  :51st.  1941,  The 
ratio  of  cui'rcnt  assets  lo  eurrent  iiabilit’''s  was  3  39  to  1. 

'I  he  net  'voi'Hi  of  y  out'  (-omp.'iay  f.t  December  31.S't  19-11  wa.s  $3, .'507. 175.62.  equal  to 
$11.81  per  .^llill'e,  of  w  hicii  $7.00  i.s  t'epresented  in  net  w  oi  kiiig  eapilal. 

.Ad'tldimial  fire  in.^uraiu-e  '-over.eg'j  h'is  mcade  possible  the  e!imin,alion  of  Lie  to.ss 
re.'.et  ve  at  $15.999  99. 

SAEE.S 


-.eie  $21.(132,783.15  comp:'!-'''!  will: 
1911  w  e  opei  a' eri  1.">  gi'Oi-eiy  imil- 
”1  .--lore  inci'easccl  ■';I...12'<  fm-  Hu- 


$!$.!29.915.10  in  1910. 
ar.-I  17  meal  uiiil,3  leys- 
V  e.'ir. 


.S.-ile.-t  foi'  llu'  y.-.'ir  191! 

.Ill  iiu-r-'a.-i'  of  16.1.17',.  Dui'iii: 
than  dt  1919.  .\v  ci  .-'g'-  .-^ale.-,  ; 

OI'EK.M  lO.NS 

.At  Hu-  end  of  Hie  yi-ai-  w,  luul  7(1  M-lf-M’i-viCc  unit.--  arnl  211  .-eivii-e  iindi.  making  a 
total  of  2$l  .vlm-i-.s  in  oiici.-it ion.  W'e  opi-iio-i  LS  new  .nlore-;  aiul  eio-ied  61  during  1941. 
't:u'  nio'lm-ui/.-il ion  prngi-amme  w  .-i.--  i-.mHuiicd  iiniil  I'Csl I'icI  ions  due  lo  Hic  v.ai'  ma-dc  il 
i.eco'-ai  y  lo  po.'-l  pmi'-  tcmiio-arily  Hie  Coinptiuy  's  plans. 

.A  new  modeiii  waicluni.-e  wilii  t'ailro.nd  Irtickage  was  iiuiil  ciui'ing  Hie  .v(-at  on 
Coll-  OI’.,  .N' igi,.-  al  R.  dfor'l  Itoa-i.  Mmili-eal  ait'i  i.'*  now  in  o;i -rai ion.  'I'lie  lac';  of  irael;- 
ag.'  .’U'i'-immmi-i:  tun  .'iiiii  pi  ouei  w  .-li'eluiu.se  ffu-ilities  in  ■Tot'onlo  an. I  Monlreai  Ita.-e  long 
'neen  .-i  .-.'-i-i mi,  lia iidic,'; 9  to  ermiomic.'il  i-midlU'l  (d  yo-.ir  (-miipany ’.,  'uuiiu’.-s.  In  Hu-  elim- 
in-ilimi  i.f  lliL,  liaiulirap  at  .^1mll  real  we  wete  fiirl  imate  ir,  being  a'oie  lo  iiegoHale  .a 
.-:it  isf.-u-tnry  ,ale  uj  mu  ol<|  w  ai  elimi.,-r  at  995  .SmiHi  .SU'cel. 

Wi-  an-  I'onfidenl  that  Hu-,-e  i  aiprov  enieii!.,  will  i-.jntimie  i.j  iiromule  effu-iriu-y  in 
;  lu-  i.pei  -itimi  aiul  in  .se|'v';('i-  to  i.mi-  i-u.siomer.s. 

'|■n'.■:l  opei.-iiiiio  ..xpoiise.,  ii.(-i-e,-i.,e-i  In  1911  a.,  l•(lmpal-l-,i  wilii  1919  liy  i-'-a.son  of 
ealrr  volume  of  .,,-ile.,.  i lu  I'en.-'e-i  w,'ige.s  and  eiilianced  i-o.-'l.s  genci-aliy  in  wni'linie, 
i  -wevei'.  tlir  ;>r-i-,T|i|  age  of  oiieiallllg  expense  |i.i  .v-ile.,?  decrea.sed  Ilia '  eria'.l)  . 


Tnesa  e.xpctiscs  include  not  only  all  costs  of  operating  the  businc.'s  but  also  all 
(iiargcs  iiicurt-ed  thi'ou.gh  the  opening  and  closing  of  stores.  'These  charges  in  rcepcct 
to  the  stores  affccte:!  arc  naluraiiy  of  a  non-recurring  nature, 

I'ERSONNEE 

Tt  i.s  a  'privilege  lo  acknowledge  llic  loyal  support  and  zealous  co-opcration  of  Hie 
.'■iaff  in  Hiesc  try  ii'g  da.y.s.  'The  past  year  ha.s  provided  increasing  evidence  of  Hie  fur- 
Hier  dev elopineiU  of  Hiat  esprit  dc  corps  .so  necessary  in  the  iiappy  i-onduct  of  a  public 
lnisines.s. 

Dui'iiig  1911  we  w-are  able  to  iiistilule  further  iniprovcnicnts  in  working  conditions 
for  our  employers  in  .siioi'ter  Iiours.  vacation  allowances  and  increased  wages  within 
the  limits  of  Hic  National  VV.-ir  L.abour  Bo'ai'd  i'C,gulation.,. 

Our  Group  In.,'ui'ancc  Plan,  whicii  ha.s  been  in  force  for  .several  years,  lia.s  been 
extended  to  include  ail  elas.sifications  of  regular  empioy ee.x.  'To  Hiose  vvJio  were  insured 
under  the  original  (.Jroup  Plan  .-ind  employed  on  Deecniber  31st.  1941.  additioiial  hos¬ 
pitalization  and  .surgical  bnicfil.s  have  been  gra'ited  at  no  a.^litional  eos-t  lo  Hie  cinployee.s. 

Dui'ing  Hie  year  SI  employees  joined  the  Active  Foiees,  bringing  Hie  total  lo  172 
s'ini'c  the  beginning  of  Hie  war.  Of  Hicse  loyal  Ganadians  wc  are  justly  proud. 

•Service  pin.s  were  presented  to  cniployccs  in  1941  a.,  foilow.'-; 

20  vears'  service  —  10 
15  ‘  “  “  —  1'4 

10  “  “  —  41 

5  •*  “  —  -11 

Our  einpioyecs  value  Hic.vc  pins  highly.  'The  Comi>any  in  turn  values  Ibis  indication  of 
s'tabilily  in  the  organization. 

GFJOWEK  IIEI.ATIONS 

Til  line  with  your  company's  desire  lo  co-operate  in  a  tangible  way  witli  primary 
producers,  a  Direct  ot-  of  Gro'vvcr  Relations  has  bot  ii  appointed.  His'  responsibility  in- 
I'ludes  the  study  of  growers'  problems  in  production  ami  distribution.  It  is  our  belief 
that  this  service  will  prove  an  effective  means  of  improving  Hie  pi-oduction  and  distri¬ 
bution  of  the  products  of  Hie  soil  and  consequciiHy  the  n.ualily  of  Hiose  products  when 
offered  to  Hie  consumer. 

IMfICE  CONTKOI. 

On  Nov'cmlicr  I5Hi.  1911  your  comp.iny  ‘'pegged"  its  retail  prices  in  all  stores  in 
.'icc'oidaiice  w'lHi  'I'iir  Wtii  lime  Price.';  and  'I’l  ade  Ronnl  I'egulations  wliich  later  became 
rffer'ive  on  Dcc'-'iiTo'-i'  U';,.,  1 91 1 .  By  liii.,  ticlion  a.,'  vvcli  as  in  tlie  daily-  operation  of  Hie 
bu.viiiess  and  Ity  .supply  ing  c-sci  piivc  a.ssi.stani-e  in  rieveliming  adniini.sl  ratioii  of  price 
ejiilrol.  we  have  ti'iecl  to  co-opeiale  fuily  wilh  the  Govetnmeni  in  its  attempt  to  curb 
iiiflaHoe. 

ObyioU'ly  prii-n  (-ciling.s  bring  mw'  difficullie.s  seiieiojly  iiffeciing  Hie  C'onip,-iiiy’.s 
lui.-hii's.,'.  'The  ul'inn'e  effei'l  of  sucli  eonliol  on  Hie  l•(‘trlil  'ood  l)u,,ii''e.,.s-  and  parlieu- 
im-iy  on  net  i-.v-  ults  in  y  out'  (-oiiiiiany  i-amiol  lie  <|c[ci'miiu>d  al  Hiis  lime.  In  Hip  niean- 
I'nie  we  .s'ri.all  enjetiv-out-  to  ennimue  g'.virig  Hie  Governmeiil  out'  active  eo-oiieratioil, 
fceLr'g  ('otil'kieu!  Hiat.  as  a  ic.vuli  ih  mutual  con.slderat ioii.  «ll  difficulties  will  even- 
liially  he  adjusted  to  -i  pt'acHcai  hnsi.s.  It  is  well  lo  (loinl  out.  ho'.'.  ever.  Hiat  Hie  pi'ob- 
.I'liis  in  out'  type  of  litts'ii-s.-.s  ai'e  mo.sl  .sei  Icui.s  and  It  w  ill  i-equire  all  tbe  exiiei  icncc  and 
ingeinii  ,v  av'i'ilaiiic  In  ope-.-.-it'’  .siK-cessrully-  Uiidei'  present  eondiHon.s-. 

Wliile  w  e  i'e;'i;zc  f'tiiy-  ll’c  ilifHcu'tie.s  we  I'ai-e  in  days  fraugiil  w  ;Hi  evonts-  ol  sucli 
magnilin'e.  botii  naiimi.al  .".nd  ii'lernalioiiai.  we  .shall  eiideavo'.ir  lo  .so  i-oiiducl  Hic  Cmn- 
p.'iny's  affa.'i-.a  .'’s  lo  reiiiler  a  sc.lisfite' oi'y  .s-"i'viee  lo  our  cii.slomci-.s  ami  discliaige  our 
.  i'.,pons'm!'He.s  l-.i  Hi";!!,  out'  employees  and  out'  .slia-elioldei-.s. 

On  helialf  of  Hie  Ro.'ii'il  (if  I  *i reci ai-,. 
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M'H.I.IAM  H'dnSILY. 

Presidenl. 


Comparative  Balance  Sheet 


Comparative  Statement  i'""""’  -'"i  •  '■l"■'l•ll*ur^  and  surplus 


dun  i  n! : 


)'oii-  Niulcil  jJst  Uccnithcr 


A  .S  .S  E  ’I’  .S 


Dcrcmbrf 


('.'‘sii  on  Hand  .-uid  mi  Detio.si' . 

Gail  l.oaiis  and  llcpusit  v.  iili  a  'Trust  Co.iitiaiiy . 

liomiiiion  of  Ciunida  W.ir  Loan  Bonds . 

.\ccounls  Recciv'.able  (Le.-s  Resci've  for  B.'.d  Debts). 
.Merch.'indiso  . 

'I'O'IAL  CLRRLN'T  A.S.SI.-;T.S . 

iJcfcii-ed  Glitu'ge.s  .'ind  l’re|>aid  Expenses . 


.^Iortgage 

Ruildiiig.s' 

Goodwill 


;  'Re(''dv'al)le 
i-.'ind.  and  Fi.xluii 


(I..es.s  Deprccialion  Reserve.^' 


ib',1 

$  909,8.37.97 

2,468.75 

1 23,000.72 
1.905,280.35 

lb',0 

$  511.841.61 
175.0(X).U0 
L50.593.75 

1 1 9.935.76 
1,7.30.789.23 

$2,9 10,587.79 

$2,688,160.35 

81,307.1", 

66.332.:!0 

80,200.00 

.3.000.00 

1,097,958.12 

915.824.66 

LOO 

LOO 

$1,200,051.34 

$3,703, 318.31 

Current : 


LIABILITIES 


.Acco'inls  Payable  ar.'l  .Accrued  Chargc.s . 

Taxes  Payable  and  .Accrued  lE.xccpting  Income  Taxes).... 

Provision  for  Income  'I'a.xe.s . 

Provision  for  Excc.ss  Profils  'Tax . 


738.393.22 

17.497.41 

63.320.54 

73.367.55 


.$  4-12,422.67 
32,363.05 
37,400.00 
19,450.00 


$  531,635.72 
15,000.00 

Surplus  . 

0, 100,339.96 
56,342.63 

$4.200,054., 34 

i!i3,703,318.31 

.Sale.s  . 

Cost  of  Sales.  Selling  and  .Adniinistrativo  Expenses. 

Wages  .and  S.alaries,  OHier  Tbaii  Exeeulive . 

'I'a.xe.s  and  Licenses  (excepting  Income  ’Taxes) . 


Oper.iHng  Profit  . 

Adclr  intcre.st  Earned 


Deduct: 

Provision  for  Depreciation  of  Fi.xed  Assets . 

Executive  Salaries  . 

Directors'  Fees . 

Provision  for  Possible  Additional  Compensation  lo 

Employees  . 

Legal  F ees  . 


Profit  Before  Provision  for  Income  Taxes . 

Provision  for  Dominion  Income  and  E.xcess  Profits 
Taxes  . 

Net  Profit  for  Year . 


lb'll 

$21,032,783.15 


Ul'iO 

$18,120,945.10 


JS,36L".02.61 

]5,71'2,518.'2S 

2,1  (16.0.3 1.'2.3 

L97.5,026..30 

58.266.00 

79.384.53 

$20,525,602.84 

$17,796,929.11 

•$  507.180.31 

324,015.99 

11.051.41 

7.676.26 

$  518,231.72 

$  331.692.25 

1'26,'220.63 

51.661.34 

1,260.00 

28,062.00 

7,154.31 

217,338.30 

300,873.42 

130,806.00 


113,531.28 

49,400.68 

1,440.00 


’,631.56 


174,023.52 

157,668.73 

56,850.00 


$  170.067.42  $  100,818.73 


Surplus  at  End  of  A'ear .  $  207,135.66  $  56,342.63 
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URGENCY  GROWS 
FOR  RESTRICTING 
MATERIALS  USES 


War  Is  Bringing  About  Sub¬ 
stantia)  Curtailment  of 
Civilian  Production 


C.  I.  M.  M,  Stresses  Need  Of 
Sacrifice,  Intensive  Research 
As  Metal  Shortage  Continues 

"Gold  Mining  One  of  Vi'ar’h  Triii|»orary  C:lsl[}|llie^,” 
Says  G.  C.  Balnuan.  Dominion  Metals  Controller  — 
Search  For  New  Resources  Asked  <»f  ^lenibers 


SHORTAGE  MORE  ACUTE 


RESEARCH  NEEDED,  l»RESIDEM  I  RtiES 


■foronlo. — The  survey  of  industrial 
controls  and  supply  problems,  con¬ 
tained  in  the  current  Monthly  Re- 
\ie'\v  of  The  Bank  of  Nova  Scotia, 
demonstrates  the  growing  urgency 
and  the  widening  sphere  of  material 
shortages.  It  shows  how  the  war  is 
bringing  about  a  substantial  restric¬ 
tion  in  civilian  production,  and  it 
indicates  that  more  restriction  is 
practically  inevitable. 

Since  last  Summer,  supply  prob¬ 
lems  have  been  increasingly  urgent. 
The  Canadian  war  program  has 
passed  from  the  construction  phase 
into  the  production  phase  .and  its 
requirement.^  for  sucli  things  a?  j 
steel,  base  metals,  and  power  have  ! 
mounted  rapidly.  At  the  same  time,  | 
the  growing  momentum  of  the  U.S.  | 
war  program  has  had  the  effect,  on  | 
the  one  hand,  of  making  certain  im-  ; 
ports  like  steel  and  machine  tools 


The  presidential  address  of  \V. 

G.  McBride  be, ore  the  -tfith  annual 
general  merting  of  the  CM.M.M. 
held  earlier  tliis  week  in  Toronto, 
provided  something  of  a  challenge 
to  the  Canadian  mining  indu.str\.  aj 
challenge  wiVich  had  also  been  pro-  | 
nounced  by  ti.  C.  Bateman,  Itomi- 
nion  Metals  Controller,  v.  ho  spoke 
to  one  of  the  lunclieon  mecting.s. 

Both  speakers  emphasized  the  need 
not  only  of  the  greatest  i)ossible 
production  of  war  mincra's  and 
non-ferrous  metals  particularly  hui 
the  continuous  search  for  new  re¬ 
sources  to  replace  those  made  inac¬ 
cessible  through  enemy  action. 

There  was  lilt'e  sweetening  in 
what  Mr.  Bateman  hail  to  .say.  11" 
described  go'd  mining  a.s  one  of  Hie 
"temporary  casualties  of  the  w  ar"  |  portaiice  of  rcco\  ci  iii 
whicii  must  yield  precedence  to  the 


havi' 

Willi 

lime 

pros- 


obtainable  only  for  essential  needs  j  more  vital  requirements  of  war  mc- 
ond,  on  the  other,  of  increasing  j  tal  production.  While  there  shall  be 


greatly  the  demand  for  such  vital 
Canadian  products  as  nickel 


aluminum.  Moreover,  ocean  sliipping 
Josses  and  the  extension  of  supply 
routes  have  added  to  the  difficulty 
of  importing  adequate  supplies  of 
certain  basic  commodities  such  as 
oil.  Finally,  the  spread  of  the  war 
to  the  Far  East  has  brought  new 
and  urgent  supply  problems  as  in 
the  case  of  rubber  and  tin. 

Metals  and  Rubber  Shortages 
In  the  sphere  of  industrial  mat- 
.erials,  the  most  important  sliorlagcs 
are  in  metals  and  rubber.  The  rea¬ 
sons  for  the  shortage  of  steel  are 
well-known,  for  war  industry  is  an 
enormous  and  prodigal  consumer  of 
this  metal.  One  approach  to  the 
problem  has  been  to  organize  a  fur¬ 
ther  notable  expansion  in  the  cap¬ 
acity  of  furnaces  and  mills.  The 
other  major  approach  has  been  the 
increasing  restriction  on  the  use  of 
steel  for  non-essential  purposes  — 
in  many  casc.s  its  use  has  been  elim¬ 
inated  and  in  most  cases  sharply 
curtailed.  Nevertheless.  Canada's  es¬ 
sential  requirements  for  American 
steel  arc  still  very  large — .hey  arc 
several  times  as  great  this  year  as 
the  total  steel  imports  from  that 
couniry  in  1939. 


as  much  consideration  for  tlie  pro- 
and  !  ducing  mines  as  possible  in  the  way 
of  supplying  equipment  and  tool.s, 
the  primary  consideration  will  nc- 
verlhe'ess  have  to  go  to  tlie  jiro- 
duclion  of  zinc,  copper,  and  the 
other  metai.s  in  wiiicli  there  is  an 
ever-growing  shortage.  "VViiile  ail 
the  world  knows  of  tlie  production 
program  which  has  been  outlined 


mistakes  of  llic  pa.,1.  Miiie.-, 
iieeii  ruslied  into  prociuctiun 

I  such  spce'l  Ih,,?'  ill  iifficieiit 
jwas  availab’e  for  complete 
peeling  of  the  ore  iiodie.-,  sluil,\'  of 
j  mining  meiltods  mil  oNperinirnlal 
work  to  determine  Hie  propp:-  me- 
Hiod  of  ore  trealnieni.  Sonieiimes 
in  an  effort  to  make  i|uick  I'rofits 
the  tiigji  grade  ore  had  been  mined  J 
out  in  such  I  v.a.\  lha!  nuicli  proHl- 
abie,  though  lower  giadc,  material 
was  peniianenily  lost.  Due  to  pa'- 
-sinioniou.s  policy  fiiads  ware  ticnie  1 
for  equipmeni  whicit  wou'd  li.'uc 
rediu'cd  lo.-ses  of  mineral  in  dust.  , 
tailing  or  sia.g  or  would  lime  mad"  . 
po.s.sih  e  (he  mining  of  lower  grade  I 
materia'.  j 

Allenlion  was  calle.i  to  Hv  ji.i-  j 
l)\-produrl  ■ . 
riicsp  now  include  molyiidcMum. 
bismutli,  aniiniony.  tin,  leliurium.i 
scieniuin,  iron,  sulphur,  iiiiig.sien  | 
and  arsenic.  .All  of  Hicse  are  rf-cov-  i 
ered  as  b;.  -products  from  base-  j 
iiielal  or  gold  ores,  Inil  ilterc  i.s  ' 
room  for  fu.'ihci'  de\elopment  a'ong  j 
these  line.s.  All  slag,  tailing  and! 
other  waste  malevini  sdiould  be  .so 
stored  tliat  it  can  be  reworked  lalor 
if  necessary.  When  pyrile  occur.-:  in 
nppreciab'e  (luanlities  .study  siioulri 
be  given  to  Hie  possibility  of  its  uHl- 


Iiave  not  been  as  common  in  min¬ 
ing  as  llie.v  would  be.  KnovMi  sci¬ 
entific  aids  to  prospecting  have  not 
been  fully  ii'ilizcd  wliiie  lo.s.ses  in 
extract  ion  of  Hie  minctal  from  the 
ore  are  still  loo  liigh.  The  nieta! 
lost  in  tailing,  slag,  solution.';  and 
dust  wou'd,  if  savpa.  make  a  very 
subsianlial  conlribul  ion  to  our  w  ar 
:  effort  Hian  the  bringing  into  pro¬ 
duction  of  a  ne  v  mine,  since  Hie  re. 

I  qiiiremenl.s  ill  men  and  equipment 
I  would  be  smalle.'. 

I  'I'he  grrali'sl  wn.-te  of  niinera!  re- 
.  sources  in  Canada  was  in  no  way 
Hie  faull  of  the  industry  or  an.'.- 
unit  in  it.  Tlii::  was  the  burning  of 
;  iiilkons  of  (••„hic  feel  of  natural  ga.-, 

I  in  Turner  Valley  to  recover  a  r."- 
,  laliveiy  .'-iinall  amount  of  gasoline. 

I  The  fault  t'lere  lay  in  oh;o  r!e  l.av... 
i  goiorning  the  ownersliip  mid  e\- 
Iraelion  of  ,;as  and  oil.  The  Aliieria 
I  ,go\ eriimeni  finally  introduce!  a 
’  nif'a.sure  ,)f  eonlro!  in  this  fieid  and 
I  made  regulali  'iis  eovering  the  d'dil- 
I  ing  of  wells  and  the  drawing  off  of 
;  'MS  or  oii  ro  that  future  oil  f'ei,-|s 
:  in  that  province  will  have  a  more 
laliinal  developnicnt.  The  .same  niv 
sniete  l.aivs  co\i'ring  ga.s  and  oi!  e-;- 
i.'l  in  Ollier  provinces  an.'l  llie--e  is 
rn  immediate  need  for  stu.l;.  c'  Hie 
liroliiem  of  rul  and  gas.  A  in  ■  field 
m.ay  be  brough'  in  at  any  time. 

In  c.ineln.don  Hie  president  ,'aid: 
“Dur  indusliy  ba.s  a  g''ea|  '■ppei- 
liiiiily  for  immediate  service  and 
future  g-iaiiie.ss  but  it  eaiinol  fu'- 
fill  its  de.'^liny  unless  it  stiulies  an.d 
makes  full  use  of  the  lesson  learned 
from  it.s  niist.akes  in  the  past." 


B.  C.  BASE  METAL 
PRODUCERS  ASK 
OmWA  ACTION 


COT'SON  FABRICS 

AND  YARNS 


in  the  United  .States,  so  far  nobody]  ization  as  a  source  of  sulpluii 


j  W  lioles-alc  Il'alcs  ShowctI 
I  Dcflino  During  January 

j  Oita'’.  ;i.  .January  indc.x  of  wlioie. 
isalc  sales,  comiiiled  from  dollar  sales 
'  for  nine  lines  of  business,  was  l.'tl’.'J. 

1  compared  with  l.'iT.d  in  Uci-ember, 

,  tOtl.  and  IW.'J  in  January,  IPdl,  thej 

St  rs.  k 


airi 


has  been  able  to  translate  this  pro¬ 
gram  into  actual  mineral  require¬ 
ments.”  The  only  thing  sure  seems 
to  be  the  fact  that  the  Nortli  Amer¬ 
ican  continent  will  be  short  to  an 
increasing  measure  of  such  metals 
as  have  in  the  past  been  considered 
p'cntiful. 

I  'I'hese  proolems  will  liave  to  be 
met.  said  Mr.  Bateman,  without  rc- 
]  gard  to  the  nationa!  economy.  In- 
dustidcs  which  arc  used  to  fabi  i- 
I  eating  these  meta's  in  non-essentia! 

I  equipment  will  simply  have  to  go 
!  along  without  them.  It  may  mean 
j  bankruptcy  to  some,  it  w  ill  mean 
I  hardships  to  many,  the  problems 
i  will  nevcrtlieies,s  have  to  he  met. 

]  "Anybody,  any  concern,  that  will 
come  out  of  this  w-ar  w  ith  enougli 
j  resource.s  to  carry  it  tiirougli  the] 
i  period  of  readjustment  w  ill  be  i 
lucky,  but  that  is  the  price  which  \ 
have  to  pay."  I 

There  w  ere  no  new  ruling.s  an-  ] 
nounced  in  .Mr.  Bateman's  speech  . 
but  there  was  a  very  strong  indiea-  i 


WllO  ; 

far  from  Iw-  I 
ing  illimilao'e.  Canada'.s  oreoorlic,- j 
may  not  ho  far  from  the  pomi  ] 
wliere  toclay'.s  sub-marginal  urcs 


the  non-e.sseiUial  use  of  aluminum  , 

V  .a.?  reduced  from  '21 Tc  of  total  dom-  j 
e.stie  consumption  in  19-10  to  2'^  in  i 
3911.  that  of  nickel  was  cut  from  I 
lO'-f-  to  I5^r,  and  that  of  zinc  from  i 
Glfe  to  25'^r.  There  is  no  doubt  that  I 
further  substantial  reductions  w  ill  ‘ 
be  recorded  this  year  and  the  civil¬ 
ian  use  of  copper  will  also  be  much 
reduced. 

Tin  Presents  Urgent  Problem 

Tin  and  rubber  have  presented 
specially  urgent  problems  in  that 
their  major  sources  of  supply  have 
been  cut  off.  For  this  reason,  the 
restrictions  on  the  non-war  use  of 
these  materials  are  very  severe.  The 
u.se  of  tin  has  been  eliminated  in 
many  articles  and  even  in  the  can¬ 
ning  industry  tinplate  may  only  be 
used  in  the  ease  of  a  limited  list  of 
foods.  Restrictions  on  rubber  have 
been  even  more  severe  and  until 
recently  few  laymen  realized  whtil 
an  important  material  it  was  in  our 
industrial  civilization.  The  suppl.i 
problem  is  admit 'edly  serious  an<i, 

.since  rublier  is  required  in  sub- 
sisiitial  quantities  foi'  war  purposes 
.e'ld  i.s  vital  to  the  inaiiil '-.•laiice  of 
1110  or  and  bus  Iran.^porl  SN.^Umi.". 

1  ery  litt  e  is  likely  to  be  available 
for  noii-CiSent'al  u.'.c. 

.SupplenieiUing  the  controls  over 
btislc  materials,  p.irlicularl.v  in  re- 

l  ent  moiiHis.  have  been  controls  I  ‘S'lii  \  ej  u  i 


Tribute  To  Industry 

The  president,  W.  (.1,  McBridr. 
j  opened  liis  address  willi  a  ii  iiiule 
I  to  Canada's  mineral  indui'.ry  to; 
j  tile  way  in  wiiicli  it  had  incica-rd 
production  to  meet  the  war  neerl; 

I  without  regard  to  profits  or  piotec- 
I  lion  of  ore  resei\cs:  for  bunging 
I  into  production  important  .strategic 
I  minerals  not  formerly  produceci:  loi 
I  using  its  repair  shops  to  inanufac- 
ture  ‘‘bits  and  pieces"  as  well  a.s  to 
I  train  mechanics  so  sorely  needed  b.s 
I  the  war  industries:  and  for  us.ng 
]  the  technical  knowledge  and  en.gm- 
j  eering  abi.ity  of  staff  mcmhors  for 
I  the  construction  of  war  plants. 

'  He  pointed  out,  liowcrc..  that  tlii.s 
1  tremendous  speeding  ui)  of  iiro^iuc- 
!  tion  coupled  w  ilh  a  decioa.sc  iii  pio.s- 
pecting  w'as  resulting  in  o.'c  hodie.s 
being  mined  out  .'■i  a  nuicii  g.caic. 
rale  than  rc|)iacenicii: 
ing  and  discovery  was  ' 

The  Couneii  oi  li'c  li 
urged  the  Otlav.a  go\ 
car.-y  out  iKlUitlonal  •;^o  >r 
jiing  a.s  a  s.our  to  p.o.qr', 
witiioul,  as  .vcl,  ii’;;  ai 

anc,-'  tiial  tiii.s  won  d  tic  ik 
'I'o  hc.p  .lici  t  tee  .1 .  ( 
of  exliaustioii  of  our  o.e  i 
c.en  pa, O.'C  i.'.c  c.ui  o.  i.ic 
urged  tliat  iltc  i;ulu....'y  m-i 
('jia,  a  i  Ion 


II  'OSpCl 

iJulc  h 
nmenl 

:a-iu  iii.'ip 

bu 


oie;'  final  proilucHon.  wliic'i  are 


to  cor 

l.a  geiy  in  Hie  spliarcs  of  Ilia  .''lo'nr  i  been  niaiie  ni  tnc  pa,  i. 
\’e!iicle.s  t-'onlroller,  the  Controller  <>"c  soldo, n  .-c.ioii.s  \  nc.i 
of  .'^uppPes,  and  the  Con.slriudion  j  ’  i  o. .  cciCii, 

Coat  roller.  .\  liccn.sing  sysieni  for  ;  w  ron;; 

clv'l'aii  consli'UcHon  ha.x  Iwen 
op'-ratioii  since  l;:.‘d  May  and  lia.s  re- 
<  ;•  b — 11  r/.i-nderl  and  figlilenod. 

Fa'  'iia 


sisiCiU'c  in 
]w!i\.s  faia  . 
ci  .i'i'.'iiHon 
ahililv  ol 


Huy  a.( 
inti  (le:  • 
meHiods  i.s  Ill- 
lie  siliil.  "  I  hr  i  i.vr  i.n 
ba.s  I'crii  linr  lo  llir 
'iabl  |■■•^rr.s  1,1  lerngii./i 


• 'v.c.oiyHe  produc' ion  *  and  corrcri  Hk'U  own  laiili-s.  i.c 


li.a.s  been  lianned  a.s  ffocni  <as  .slocks  of 
ran:  .'.•r'tr:,  iiia ,r, are  n.srd  up 


,  a  i'i  I  lent  I  e.,  ai  'i 
re  loo  proud  or 


P' 


ohablv  h.v  the  end  of  .March  -and!  mil  an.i  reiiie-i;. 


output  of  light,  trucks  is  lo  be  cut 
lo  one-haif  the  I9'11  total. 

Non-EssentiaU  Reslrieteil 
I’lie  Conlroilcr  of  Supplic.s  lias  rc- 
renlly  i.ssuad  a  largo  number  of  cur¬ 
tailment  orders  affecting  the  pro-  j 
duclion  of  nio.sl  non-e.ssenlial  metal 


icy  of  'iais.sez-f;ure'  i.s  ,a.s  fatal  lo  in 
dustries  as  lo  nation.--." 

Many  l‘'aiills  .'Sharcil 
.'Ir.  McBride  tiicii  went  on  to 
I'oinl  out  that  many  of  H'.e  faults 
of  the  Canadian  mineral  indusliy 
were  shared  by  other  iiulusdrir.'; 
and  rubber  artiele.s,  and  formalizing  j  and  other  .lations.  In  common  w  ith 


widespread  reduction  in  civilian 
output  which  the  controls  of  basic 
materials  already  implied.  Output  of 
many  civilian  products  is  to  be  elim¬ 
inated:  the  list  covers  tires  for  pass¬ 
enger  cars,  radios,  certain  other 
electrical  appliances  and  a  wide 
range  of  metal  goods  including  toys, 
many  household  metal  articles,  me¬ 
tal  furniture,  and  store  and  office 
equipment.  Quotas  restricting  the 
output  of  refrigerators,  washing 
machines,  stoves,  vacuum  cleaners, 
electric  irons  and  toasters  have  been 
imposed,  but  it  is  worth  noting  that 
supplies  of  essential  materials  to  fill 
these  quotas  are  in  no  way  assured. 

The  Review'  discusses  in  some  de¬ 
tail  the  development  of  the  indus¬ 
trial  controls.  It  emphasizes  the  im¬ 
portance  of  the  re-organization  of 
the  Wartime  Industrie*  Control 
Board  last  Summer,  which  provided 
for  greater  coordination  between 
the  Individual  controls  and  between 
the  whole  system  of  Industrial  con¬ 
trol  and  other  wartime  bodies.  It 
deals  with  co-ordination  between 
Canadian  and  U.S.  controls  and 


other  American  countric.s  Caiiada 
has  been  olesse-'J  with  great  naiura 
resources,  'i'he  iJcvcIopinent  of  these 
has  made  possible  a  high  stanclard 
of  living  and  the  accumulation  of 
great  W'calth.  Prosperity  has  in¬ 
duced  avarice  and  wastcfuiiic.s.s. 
Frugality’  has  bcc.’i  forced  on  other 
countries  by  want.  In  Canada  the 
high  standard  of  living  can  be  main¬ 
tained  only  by  frugality.  "Most  of 
the  cream  nas  been  skimmed  off 
and  we  must  learn  to  make  nour¬ 
ishing  and  palatable  dishes  from  the 
skimmed  milk  that  is  left." 

After  pointing  out  that  waste  of 
minerals  is  particularly  serious  be¬ 
cause  no  new  crops  can  be  grown 
the  speaker  entered  into  a  discus¬ 
sion  of  some  of  the  more  glaring 


draws  attention  to  the  significance 
of  the  recent  arrangement  whereby 
the  American  War  Production  Board 
has  agreed  to  extend  the  privileges 
of  blanket  preference  ratings  to 
Canadian  industries  on  the  same 
basis  as  lo  its  own  manufacturers. 


Dominion  Bure;iu  of  Statistics  rr- 
])orl.'-. 

Ilcsearch  Urge, I  ,"•"'.'  "5 

,  rsl:),-)li,«;h)nrni5  in  Canana  drol  iird 

V.  as  poinlc'i  out  liiat  Tuiula- j  ;:(j  por  foni  from  ( lie  Cliristnia.s  peak 
menial  .scimtif.c  rrscaivh  and  ex-  jp  December,  but.  were  26  per  cent 
perimcntation  to  improve  IccIiiikiuc  iiighcr  lhan  in  January,  1911. 


It 


I ’rice  Advance  -\.s  In  r..S. 
Would  Kncoiiratfc  (ircalcr 
Trod  iic(  ion 

TAKin  s  A 

.Sperial  (  orrrxpoiidrniT  ' 

\’an''0Uier  Frili.sh  Columlna 
.mining  ni<'n  are. still  awaiting  new,': 
i  from  Ottawa  I'egar.'iing  llieir  ple,n> 

]  lor  consideration  of  tlie  .''liua'inii ' 
facing  ba.«c  melal  ni  ne.s  in  Hi;.--  pro- j 
j  Vince  a.'i  .a  re.siill  of  increa.sing  liiiil-  ' 

'  ed  .S1nl''.s  demand  and  continue, 1 
i  pi'ohibitory  tariff.'.,  'file  genera!  , 

I  imprr.s.sion  ierins  to  he  that  Hie. 

!  I'niled  .Siat.'.s  i.s  oppo.sed  to  ext'-nd- 
!  ing  premiiini  rates  to  ('anad!;in  lia,"' 
'metal  prodii.'er.s,  hut  this  i.-,  regard¬ 
ed  as  an  incon.si.-tenl  alt'tiile  in 
vi.'W  of  til,-  'war^me  de:iian,l  fn" 

.  lead,  /.inc  and  oTher  metals  i!-!.-!;  , 
would  be  If, •ai’aii'i'  iti  Rriti'li  Co'- 
itmbia  were  Hiey  made  jirofiltible  to! 

I  iiroditcp.  Many  mining  org.aniza-  ; 
Hons  oti  Hi  •,  cea.  t  linve  ni.'ide  re- 
pre.sentations  to  the  ('atia'lian  go\'- ' 

I  e-.nment  on  Hii.s  subjoci,  Imt  so  far 
i  Hierc  ba.s  becti  no  ofricial  itiliniti- 
I  tion  regarding  I'o-operativo  ncliott.l 
Prices  of  IT  cent.s  U'..S.  for  copper,  , 

]  II  cenl.s  U’..S.  for  zinc,  would  ex- 
I  cilo  now  idle  Canadian  I'loperl ie.s  i 
1  into  production.  If  the  present  of-  , 

'  ficial  feeling  holds,  new  C’atiadiati 
!  producers  will  have  to  reniaiti  coti- 
I  tent,  with  the  oi.linary  Ameiican 
.  quotations,  vhieh  are  12  cents  for 
!  copper.  S.?."!  cent.s  for  zinc  and  6.5il 
cents  for  lead  —  plu.s  premium  on 
S.  funds. 

General  Rise  Prefcrablr 
Aithougli  Hie  new  premium  prices 
were  amiouticed  liv  ilie  fiiiled 


'/ifiaitK 


ItlUilUliiJ 


D^MiimoN  Textile 

.  A  V  (K0>VII»ANY,„LIIVIITED 
♦The  TEXYile  building,  victoria  square,  MONTREAL 


more  pr,,Hlccl  ion  of  lease  niejais 
would  ha\e  been  gained  by  substi¬ 
tuting  ;i  smail  ov.-r-all  advance  oti 
tile  orditittr.'.  qu,)l;.|  iotes  - -sav  a  gen- 


e'-.al  li.-e  oi  one  t-en| 
'•opper,  one  lialf  c:  til 
/,tic. 

'fho'i'  w  ho  bot(i  1  hi 
lie',  r  that  :  tic!'  a  i  isr 
St  imitlated  y  oduct  ioti 
ger  unit.',  and  tb.-it  t  In¬ 
to  i',oit  ribiit  ■  m 


Icti'l  and  j  for  extra 
j  joyed  tlie 

■e'.ing  be 


fee;  in 
would 

at  the  liig- 
'  Iia\  e  ni-’fe 
w.a\  of  i".lra 


p;  o  in,-;  cci 

wlii,'li  h.'u 
I'.runi  price.. 

It  is  further  a.^serted  tli.'il  a  gen¬ 
eral  advan."'  would  not  hav,'  liecn 
neatly  so  di.';|urbing  lo  labour  re¬ 
lations.  M'it.i  the  government  I'ay- 
ing  JTc  a  lb.  to  .some  coi'per  mines 
tin  !  only  12c  to  ntiiers.  some  slro-s-ses 
are  bound  to  develop,  it  is  ileclai'cd. 

All  Im|iortant  Cniitrihiitinn 
'the  coni  .'ilntl ioti  lo  the  Allied 
war  cause  which  the  (.'aiiadian  base 
melal  milling  industry  is  making 
.sltinds  out  at  .sharpi'r  relief  Ilian 
eve;-  when  coiit;'a.slod  witli  the  pre- 
miiiiii  ivrice.-. 

The  big  mines  are  selling  Hieir 


oixiinary  I'.S.  market  price  of  It 
cents,  (l.'kj  rrnt.s-  in  terms  of  Can 
adian  money. i  Om-  10  rent  domes 
tic  i>rice  contiasis  with  the  18.7 
cents  tCaii.i  which  they  would  get 
production  if  they  en 
amo  benefits  as  Ameii 
can  producers  under  the  new  pre 
have  i  mium  setup. 

The  hulk  of  I'anadti's  lead  and  zitn 
is  soiil  at  approximately  cent.s 

a  lb.  wbii'h  D  Ir.ss  lhan  half  wliat 
Hie  mines  vvfcild  get  if  tliey 
ccived  ordiiiary  American  price.s 
and  only  about  a  third  of  what  they 
would  reeeive  for  any  metal  sold 
at  premium  prices.  The  extent  of 
the  mining  industry's  sacrifice  to 
the  good  of  the  country  is  to  be 
plainly  s-een. 

Some  Canadian  zinc  i.«  being  sold 
in  concentrate  form  at  ordinary 
American  ma'-ket  prices  plus  the 
premium  on  I'.S.  funds. 


Slates  gov  er.'inient  Itisl  v.eek,  Hiei  e ,  coppe;-  to  Hie  BriH.sh  and  Canadian 


to  he  found 
circles  a  quite 


Anieriean  milling 
strong  feeling  that 


:overnmenl.s 
cent.s  a  lb. 


at  a;iproxmialelv  If) 
s  compared  with  the 


Halifax  —  Nova  Scotia's  central 
electric  .station.s  generated  during 
iOll  .some  -179, Sot. WO  kilowatt 
hoim.s.  comp.arc'l  with  ■126.06S.0tW 
produced  tlie  year  before.  Daily 
average  con.sumption  during  De¬ 
cember  amounted  to  1  406.0(10  k.w.h. 
in  1911  and  to  1,262.000  m  1940. 


The  Review  adds  that  the  supply 
problems  for  aluminum,  nickel,  zinc  I  Canada 
and  copper  are  a*  acute  as  in  the  | 
ease  of  steel,  or  even  more  so.  For,  | 
though  Canada  has  a  large  export  i 

production  of  these  metals,  the  addi-  , 

tion  of  British  and  American  need.s , 

means  that  the  wartime  demand  is  i  loopholes  m  such  ruling  as  have  a-| 
aImo.st  unlimited.  Aluminum  pro-  |  ready  passed.  >  •  i 

duetion  has  'oeen.  and  still  is  being,  ,  ^  t  loroug.igotng  .survey,  by  eacn  I 
e.xpanded  greatly,  and  a  big  project  ' company  engaged  in  Hie  i 
for  enlarging  nickel  output  i.s  in  |  oifimg  of  metals,  to  deteimme  ex- ^ 
progress.  Restrictions  on  the  civilian  i  oetly  Hie  ex'ent  of  its  re.'cive.',  i- ,i' i 
1150  of  Ihe^o  metals  began  in  the  ■  Bateman 

middle  of  1940  with  the  ban  on  Hie  ! -‘^fressed  the  fact  Hiat 
use  of  aluminum  in  the  manufac- 
furc  of  certain  non-essential  articles. 

and  soon  spread  lo  nickel  and  zinc.  .  -  .  .  .  .. 

find  later  to  copper.  According  to  a  j  may’  be  the  only  available  re.'OUiccs 
release  from  the  Metals  Controller,  j  of  tomorrow. 


TELEPHONE  EQUIPMENT 
FOR  CIVILIAN  USE 


^lonc  ^qiiipmejit  foi^lictory  comes  first! 


Wc  t'l  Nortlicni  Itlcctric,  makers  nl  the  Nation’s  telephones,  liave  largely  diverted  oiir  laeilities 
to  the  production  of  equipment  of  the  Armed  Forces.  While  Operating  'I’elcphoiie  Systems  may 
still  he  able  to  accommodate  additional  civilian  demands,  raw  materials,  for  the  production  of  new 
equipment,  are  lieing  curtailed.  Telephone  equipment  is  hut  one  td  the  nianv  products  of  this 
Company  the  manulacturc  of  w  hich  has  been  materially  decreased  for  civilian  use,  in  the  interests  of 
Canada’s  ever-growing  part  in  the  Victory  that  must  he  ts  tm. 


WORKING  FOR  VICTORY  AND  SAVING  FOR  VICTORY  ! 

Picliircd  un  the  left  is  'Harry  Hartford,  a  skilled  tool  maker,  nho 
has  been  veith  us  for  forty -Jive  years.  He's  one  of  the  thousands 
of  us  H'orkin^  for  Victory  through  all  out  IV ar  Effort  and  — 
SaVingJor  Victory  through  continuous  and  regular  purchases 
of  IV ar  h  avings  CeUiJieatcs  . 


UHthmtEtQctrk 


COMPANY  LIMITED 
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f  be  f  tnaiteial  €fmes 

IWI  AUI  l>illKli  lyi  j 

riJbl'Hliel  lAfiy  rr.l;,}'  at  I'.M  Ciai«  Str.it  Mimlri'al. 

l).v  Thv  ^lontnat  Finaiulal  Tiincn  rultllsJiinB  conti'Uio. 
l.an  lc<\. 

R.  £MMET  COX . Publisher 
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Investors  In  Private  Enterprise  Play 
Vital  Part  In  War 


By  C.  A.  ScgnCr,  In  "invester  Amcnca ' 


SUBSCRIPTION’  PRICE:  In  Canada.  .tid.OO  a  \  ar; 
?1.T5  for  Six  montli!;.  In  Great  Britain  $o.0'J  a 
year  Canadian  funds.  In  the  United  States  $i.U5u 
a  year;  52.00  for  si.\  months.  Foreign  Subserip- 
lio'ns,  $5.00  a  year;  53.00  for  sis  months. 
ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising 
Agency. 

CABLE  ADDRESS:  '•Fintimes";  W.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  0281.  All  De¬ 
partments. 

TORONTO;  Edward  C.  Ertl.  Ontario  Manager. 

Fraser  Martin,  Editorial  representative. 

Business  and  Editorial  offices;  226  Bay  Street. 
Telephone:  EL.  7204. 

LONDON.  ENG.:  Bishopsgatc,  E.  C.  2,  Davies  & 

Co.,  Representatives. 


crhitnl  i.s  llic  only  country  that  is  .still  nlilc  to  abide] 
li\  its  ancient  iiraetiecs  and  operate  aceording  lo 
aneleill  tenels,  due  lai’geix  lo  the  fael  that  iieiliier 
ils  slalcmen  nor  ils  Jiankers  have  e\er  hee;i  e;iiighl 
ttmking  a  serious  iiiislakc.  I  here  ;ire  oilier  faelor.'. 
ill  this  little  rcjiorl  from  Swiizerlaud  wiiieli  iiidi- 
eatc  that  there  was  iio  phiying  favorites  when  it 
came  lo  the  eomer.sioii  of  foreign  funds,  I'lierc  is 
|)rohahl\  less  reason  loda\  lo  he  afraid  of  a  dollar 
drpreeialioii  than  ;it  any  lime  in  the  past  leii  years, 
since  sneli  a  step  eoiild  only  he  adopted  as  an  in¬ 
ternal  measnri'  lo  .si)nr  Ihe  rise  in  eommodilies, 

sonielhing  \\iiieli  is  lo  he  iM'c\eiHed  rallier  governnuiU  and  free  private  cither  attacked  or  menaced  by  the  j  federal  revenue.  But  even  this  will 

desired.  Nevertlicless  there  are  indieal.ons  Unit  enterprise.  ,  j  A.\;.s  aggressors.  In  addition  the  fall  short  ofth3r0qulrcdrcvenuc.lt 

Europe, an  riirroneics  :is  well  :  s  slerling  and  dollars 
were  among  Ihe  eon\ cried  paper.  .Switzerland  is 
still  play  ing  s.afe.  .She  likes  lo  Ii.ave  a  littk'  of  every- 
tiling  ;;n<l  not  too  nineh  of  anything.  'Ihe  fact  tlial 
she  is  still  taking  gold  in  important  nmounls  how¬ 
ever  should  he  eneonrnging  to  those  svlio  eannot 
SCO  a  permanent  currency  system  without  a  gold 
tie-iip. 

It  i.s  safe  lo  say  tliat  Swiss  hankers,  confidants  of 
both  sides  in  this  slniggl.'  and  frn.slees  for  the 


25  YEARS  AGO 

Fro.it  the  The  I-'inanclu]  Tunc* 


Kerr  Lake  Mining  Company  In 
February  produced  206,474  ounces 
of  silver,  Lompared  with  213.206 
ounces  in  January,  190,160  ounces 
in  December.  215,840  ounces  in  Mm 
voinber  and  210,073  ounces  in  Oc¬ 
tober. 


The  American  Telephone  &  Tclc- 


Itive.'lois  in  the  securities  of  in- •  ulation  of  the  United  .States,  U|)on '  Federal  In.NCs.  already  the  licav- 
(iustrial  ar.d  ulili.y  eorporalions  ,  I  he  .30  million  families  of  the  United  j  ic.'.-i,  ever  levies!  upon  citizens  of  the 
are  pm  inei's  in  t'le  d;  fonse  of  .Vmer-  States  lests  a  major  portion  of  the  [United  Slates,  v.ill  be  increased 
tea  against  torcign  foe.s.  They  are  :  financial  bmden.s  of  the  British  Em-  |  within  a  few  months  by  new  Icgis- 
t):!rtiKis  as  well  in  the  protection  j  pile.  Russia,  the  Republic  of  China,  I  Int ion  expee  cd  to  add  from  S  to  10  , 
lot  the  prinelpais  of  free  icpre.sont-  'I'urkew,  and  manv  other  nations  '  billion  dollars  more  each  vear  to  Co:iipany,  for  year  ended  Dc- 

'  '  eember  31,  1916.  show  cd  earnings  at 

the  rate  of  9.61  per  cent  on  the  capi¬ 
tal  stock,  compared  with  9.09  per 
cent  in  1915.  The  Company  paid 
531,122,187  in  dividends,  and  the  pro- 
lit  and  loss  .surplus  now  is  56,891,- 
090. 


They  are  iiariners  with  the  mil- :  ^ States  is  committed  to  tlic[;s  predicted  that  appro.ximatcly  one 
lion,-;  of  industiial  workers  in  tlie  [  building  of  a  navy  to  dominate  both  j  half  ot  national  income  will  be 
[prodiKlion  ot  vital  munilioiis  and  1  Pacific:  the  |  taken  by  taxes  in  the  years  that  lie 

[  supplies  for  the  armed  forces  and  all  ;  naval  and  air  bases  ,  ahead. 

the  other  nations  resdsUng  A.xis  sides  of  the  equator;  the  j  The  federal  debt,  despite  increased 

aggression  . .  . . . . r 


diistnr  ami  the  development  of  onr  resources. 
.MUNTKE.M.,  FRIDAY  MARCH  13,  1942 


lion  francs  in  two  montlis.  Hie  future  for  gold  can¬ 
not  he  as  hitak  as  some  •would  have  us  lielieve. 


_  j  economic  rehabilitation  of  Central  i  taxation,  is  expected  to  climb  rapid- 

'J'he  imoorlance  of  the  vast  armv  I ‘'”’1  'Vn-ierlea;  and  Ih?  eontin- ;  ;y  to  100  billion  dollars,  or  possibly 

of  inU.Xrs  of  rmeiiea  m  *  urd  subsidizing  of  agriculture  at  130  billions.  That  would  mean  a  fed- 

underestimated  in  the  period  that  ;  ‘  ‘  '  I  debt  equal  to  51,000  for  every 

!ie,'=  immediately  ahead.  ’  *>  ;  "'oman,  and  child  in  the 

Invr.dor  ow  ned  industry  in  Amer- j  In  contemplating  the  seriousness  States  or  more  than  54,000 

ioa  Ik!'  rrealed  Ihe  w  orld's  greal e.st  !  of  World  War  II  in  w  hic.h  tliis  family.  That  is  wdiat  thi.s 

.  ,  ,  ,  r  ,1  .  giaiil  of  piocluetion.  The  amazing  I  eomilry  is  now  engaged,  the  Amer- I soon  will  owe,  according  to 

nrnnir.l  Ihe  inlcrests  of  the  inveslim,  ''''  ‘-o"- |  iiuiii.M :ir.l  d  vclopment.  under  free  j  lean  people  should  not  lose  sight  of  1 .statinieians.  and  before  this 

Ucioted  L  I  e  I  ’  '  ([ucred  have  their  ears  close  lo  the  groiiml.  If  Ihev  I  priwi  i-  enlerpri.se.  ha.s  been  the  the  economic  plight  of  the  govei  ii-  ' ended  the  federal  debt  may 

in  Ihe  belief  I hal  the  confidence  of  capital  IS  essen.  converting  the  various  mii  reneies  that  float  i  on'..'  of  ail  the  world.  No  .system  of  meni  prior  to  our  entry  into  the  i  'bat  large,  regardle.ss  of 

, inane.  „.c  ,.ra„.cr„„  a,  |  . . .  |  ‘  j 

ever  been  able  to  match  the  amazing  I  let  it  not  be  forgotten  that  the  j  f,*'’-  -American  "  !  cgOl  oaq  iq=f  vear  an  increase  of 

pr.xiuelive  capacity  of  this  country.  !  United  .States  Treasury  entered  the  |  not.  nooded  for  soH*  i  ^Ig  j {g  'Die  nionth'.s  revenue  pulls 

'I'lu'  United  St.atrs  lias  become  the  i  war  with  :t  <lebt  of  'appro.xiinately  j  family  obligations.  j ,in  to  a 

greatest  nation  in  the  world  because  j  60  billion  doHar.s'  with  Congressioii'-  ,**■  i  total  of  SI703  3'^>''  compared  with 

ils  people  have  realized  and  appre- [  al  appropriations  and  authorizations!  I^'ow  that  the  United  States  bas  j  ^.j  g2.2  ;{7  j '’fy,.  tPe  ""first  two  months 

einted  their  freedom  lo  worship  and  j  of  about,  TO  billion  dollars,  and  witli.becn  forced  into  the  war,  no  ^a^ri- |  ’  j' ^gj'g  increase  of  582  947 

lo  work  a.s  they  pleas-cd.  'I'he  bless- j  a  tax  program  rstimated  lo  yield  L3  '  fh'es  necessary  to  win  the  war  arc'  '  '  ■■  •f  •  • 

ing.s  lllal  come  from  abundant  re- i  to  15  billion  dollars  for  the  current  ;  Wo  great.  The  American  people  ex- 

C'on tinned  on  Pago  9. 

eepteci  as  relativcdy  sane  and  moderate  cum|iared 


Will  Britain  “Drop  The  Pilot”? 

■A  SLRVEY  of  press  opinion  in  the  L'tiilcd  King¬ 
dom  by  .an  .American  correspondent  in  London, 
luirporling  lo  .show  th.-it  Prime  Minister  Churchill 
is  nil  Ihe  w,ny  out  ns  Rritaiii's  war  loader,  is  eharae- 
frrislie  of  the  lengths  lo  which  a  rrrtaiii  type  of 


Farm  PoIitit"s  .And  Farm  Prices 

AYillLE  Canailian  ta.x-iiayers  generally  can 
hardly  view  with  eomplaeeiicy  the  farm  assistance  ! 

program  of  tlie  I’ederal  government,  it  must  he  ae- |  sources  and  productive  genius  are  I  fiscal  yea:'. 

more  equitably  distributed  in  Amer- I 
.  ,  ,  ,  .  .  ,  .  ,  .  ,  .  r  ,  i  iea  I  ban  anywhere  els:  in  the  world.  ! 

with  the  course  which  has  been  and  )s  being  fol- 1  ...  i 

lowed  in  Ihe  I'nitcd  .Slates.  .And.  of  coiii-se,  the 


G.  D.  Finlayson,  Superintendent 
of  Insurance  and  his  able  and  ener¬ 
getic  staff  nave  performed  a  not¬ 
able  service  to  tne  valuating  and 
actuarial  professions  in  producing  a 
volume  of  bond  values,  correct  to  a 
decimal,  and  showing  values  of 
bond.s  up  to  S  per  cent  nominal  in¬ 
terest. 

Twin  City  Rapid  Transit  reports 


*‘bs-line"  correspondent  will  go  in  order  to  produce  i  consequences  of  the  American  “New  l)e;d''  policies 
M  sensation,Tl  “story’’,  |  have  had  Iheir  effect  on  agriculture  on  this,  as  weU 

h’rom  whatever  angle  one  slews  .an  article  such  '  as  the  other,  side  of  llic  border. 

.as  this,  it  eannot  be  reg.arded  .as  heli)ful  to  morale  |  |p  addition  to  the  increase  of  2ile  a  Ijtislud  in  Ihe 
in  Ihe  I  niled  .Nations  jn  \iew  of  the  jdace  Unit  |  jrnai-antced  iiriee  for  w  heal  w  hieh  promises  lo 
Ehurehill  has  occupied  during  the  past  20  months  ‘  encourage  maintained  or  increased  iirodiiclion  in 
in  the  minds  of  the  jieople  all  o^er  the  world  w  ho  ii,p  f.^.p  of  growing,  govcrnim  iil-ownerl  surpluses 


Freedom  of  .speceli  and  fi'ccdom  ; 
of  the  pres-s  were  not  taken  for  | 
granti'd  hy  the  early  eolonists  whoj 
established  lliis  governnirnt.  'riicse  j 
frerdom.s  and  other  e^i!enlial  rights  | 
were  guaranteed  for  all  lime  by 


EDITORIAL  FORUM 


SCRAP  BOOK 


'Fry  It  and  Sco  i 

If  Iheio  i.s  .sucli  a  marked  differ- I 
one’  between  army  and  factory  pay, 


P.S..  lie's  Got  The  Job 

't  he  salesmanager  dashed  into  the 
chief's  office,  hi.s  face  purple  with 
rage.  “That  ifw  salesman  is  get¬ 
ting  too  confounded  impertinent  - 
look  at  this  Idler  he  says  for  me 
to  go  Jump  in  the  lake  and  to  tell 


domilablo  and  inflexible  will  to 
frordom.”  The  argument  i.s  sound. 

"Du  ch  courage'’  is  .something  very 

wrilloii  Bill  of  Right.s  -  Iho  first  icn  |  i|  would  .soeni  logical  to  place 'tlie  I inspiring  today.  The  Ira-  _  .  . 

I  amou.lmont.s  to  the  (.'onstitulioii  of]  factory  workers  on  the  ..^aine  basis  Ml  ’’’'J'p'nng  of  the  expression,  ]  you  to  go  cha.se  yourscT. 

1  (h«’  I  iiitcd  .Stat'’.s.  'file  prp'.pu  gen- ^  a.s  the  soldiers,  with  the  same  pro- 

jeratioM  mu.sl  not.  take  Ihe.so  fiTC- *  vision  for  iin-rcas  s  in  the  scale-  i  ,  ■  -  ,  -  u  ' 

arc  in  the  fight  against  the  .aggressor  n.nlions  and  ;  ,,,out  :(ni).00tl  wheat-growing  farm  families  in  the  [  for  granted,  either.  America  |  , mu  there  is  in  Ihe  army.  ’,Ve  foar  :  j'"'  .  a/eres'^Jon  '  mMl- 

‘will  renvvn  ytron-g  ;ii’d  great  only.il  would  not,  work,  liowe\er.  be- ....  V.  ...1  ‘  ~ much  bus 


all  they  stand  for.  If  it  turns  out  to  he  well  founded,  WesI  will  benefit  from  minimum  prices  for  oilier 
which  .seems  e.xtremely  douhlfiil,  it  onl.v  serves  I*-*  |  gcain.s 


lon.g  a.s  individual  opportunity  |  ceusc  Indus  ry  could  not  meet  the 


liowe\er  it  originated,  certainly  |  ".Smart  guy.  eh?” — rcpli-'d  the 
does  call  for  r  vision.  Tlie  valiant  i  diief,  "well,  we  fire  birds  like  that 

three  month* 
business  has  he 

IS  witne.ssed  in  the  East  today,  is  [done?" 

courage  in  the  Iiighest  and  Iru'st  “,5300  the  first  monlli,  5I.IOO  the 
m ’aning  of  that  noble  word. —  [second  month  and  519.000  the  third 
Halifax  Herald  |  month.”  replied  the  S.  M.  reading 

-  I  fi-om  his  notebook. 

i  Ailvortisin-  “Bhickoul"  !.  ‘‘-'V"’’”,  ‘■•bjef- sciratch- 

I  J.  ,  ;  ing  lus  head —  1  often  think  myself 

Lnt\lrfc  ij  ouglit  to  take  a  little  nior?  e.xer- 

"overiimriu  owii'T-Ivi)  of  ulilitie.s  -  ”  oFci.se,  and  possibly  swimming  might 

Yicvving  the  situation  from  tlii.s  di.stanec,  one  j  corn  fas  well  as  stores  of  wlieaD  and  oilier  farm  ;  inaiK,,...  "iii,Mriru,m  ,,r  i  Irealmciu  of  pii.soiicr.s  of  war  i  reduced  stocks  of  tilings  lo  sell.  ^  not  do  you  any  harm”  —  T.  S- 

ipre  ii  l  ull!  have  internnlioMc.l  i  advertising  mu.st  hold  il.s  place ,  .Alagazine. 

I"  r  ^'r  I  ”•  convention,  and  even  the  ( leinians !  among  the  ac'ivili.s  of  the  wise!  - 

man  in  que.stion,  like  many  of  his  countrymen,  j  jp  all.  ^  i  "’‘‘'em  to  follow  the  rules  quite  clo.w- !  bii.sincss  men,  hclieve.s  FTof  F  A 

the  rapid  Iransitioii  of  mvestorli..  t-> . .  .  , . ..  i  . 

owiiPil  and  jirivaiciv  mamyged  .Am- 

aml  Huy  would  take  'I'heii 


a  hoiiiis  for  land  changed  from  w  heal  lo  |  an<i  free  private  eniertu'ise  remain  j  army  scab'  of  maintenance,  pay  and 
confuse  the  puhlie  mind  in  the  meantime.  If.  on  i  j.q..ii.5P  gr.qins,  ele.  Rut,  w  hereas  (.amida  is  faced  |  'be  peoph'.  If  Hie  people  of  i  allow anees.  If  in  doubt,  a.sk  any 

,„c  0,1. or  P-1.1,,  .s  PH,„c  |  .ov,-,-..,,,™,. 11., ,v„c.„  i  I  i 

ter  it  is  almost  certain  that  confidence  in  Hie  •'<''■]  surplus,  the  I  idled  States,  ns  the  consequence  of  tPe  ;);(  lcn.se  if  they  ever  accept  script 

tish  war  lender  will  have  been  weakened  in  .some  ;  the  ".New  Deal”  finds  itself  Hie  owner  of  .some  .si.x  i  of  the  slavish  tolalitarian  - 

direclion.s.  i  million  bales  of  roHon,  .some  30(l.ii0li.i)0ii  Imshels  of  ' ■'’^"^'b  fs,  for  c.xample,  j  \A’oil!d  Be  Kelaliatioil 


would  gather  Hie  impression  that  the  ticwspaper ;  commodities  representing  upw  ards  of  51  ,i(l)ll,t)llli, 01)0 
man  in  ciuestion,  like  manv  of  liis  rountrymen 
find.s  it  impossible  lo  probe  Hie  mind  of  the  Rri- i  of  course  politics  has  idii.vcd  a  fiart  in  the  puli- 


tishcr,  lo  whom  criticism  of  his  government  does  [  cics  wliich  have  Ijccii  followed  in  both  countries,  i  cricaii  indu.s'ti  v  lo  the  needs  of  do-  *ci’oits  fioiii  many  Coll  go  of  Commerce. 


I  .  I  ...uu-aL.,.  le  i,.<-  .,1,...-,  ui  I  {juarlcrs, 

not  always  hy  any  means  indicate  loss  of  confi-,lu  E-.inada  the  wheal  pools  iried  lo  defy  Hie  law  of ;  feiise  piodiiction  ha.s  astounded  the  | 


ly.  But  we  may  ho  sure  they  .<ue- *  Hu.ssell  of  the  University  of  Illinois! 

if  Commerce, 
will  be  a  buyer' 


dcnce  and  flcsire  for  a  change.  If  mistakes  arc  made  ;  supiily  and  demand  and  make  their 
— and  the  best  of  governments  make  mistakes — the  :  vvitli  the  result  that,  fir.st  the  Rrovinees 


,  ,  ,  Ft  ‘  o  I  (luarlcrs,  and  Huy  would  take  There  will  be  a  buver's  markeF  ." 

J  defy  Hie  law  of  ;  funse  piodiution  has  astounded  the  I  revenge  on  British  soldiers  in  Hicir  ;  after  Hie  war,  thi.s  expert  sugge.st.s.  I  !  i 
.'ir  own  markets.  ] chips',  muiii-  i  prison  camps  for  any  iil-treatmeiU '  in  idaee  of  the  present  sclln-'s  mar- 1  !' f,' 
. I  >1 .  tioiis— ad  t  ie  aiipurtenanees  of  war  ,,(•  „  German  nrisonei-  We  in  ket.  and  iho  hnsinos-j  ss  hifh  hat  .  ns 


Old  tlieii 


Hi.story  Les.soii 
Moment  in  Berlin.  "Come,  liUle 
[Siegfried,  lot  pap,-  hear  your  his- 
[  tory  le.sson.  You  are  studying  Amei'- 
i?  Herr  Christopher  von  Colum- 

II  r  •  .  If  of  a  German  iirisoncr.  Wo  have  to;ket.  and  the  business  whieh  has  i  "“f, 

-roll  from  the  investor  owned  fac- i  ..-p,,  .Sp  offensive  N’a-/is  dronned  oiu  of  fho  tuivev's  i "bat  happened  in  l(i6.  Ihc 

rn.an  in  the  street  in  Britain,  and  the  press  wliicli  fjic  Dominion  had  to  shoulder  the  burden  in  order  ;  torics  of  America  in  ever-growing  [  with  a  consideration  w  hich  "often  :  sciou.sness  and  lo.«t  touch  with' its  MV, Biitish  General  Geor^ 
reflects  his  views,  reserve  the  rigid  lo  point  out  the  to  transfer  losses  and  mollifv  the  farm  vole.  Rut  in  !  i>t''t'ain.  white  at  the  same  time  '  g^pj;  against  the  grain,  but  the  '  customers  will  be  hcavilv  liandi- •  " seized  the  colony  from 

mistakes.  Unless  the  government  is  making  an  ab- i  the  United  .Stales  Hie  ‘'.New  Deal”  went  much  R"'- 1  but  pile  more  un-;capp,d.  Many  firms  which 'thus  lost '  ““‘j  bw’®  J^p®  !.p,mr'"c 

,  .  •  .  •  II CCU.N  l1  clS  dOCII  t cli nCG*  J  n Is  is  ;  dIoHSR ntnr’*5S  on  Vlpji/'is.:  iif  /tin*  unnlnf'f  clliuincx  IIao  p'ij'cf  War  And  il3 1  n3S  DtBTl  Llic  1  CSUl L  0 1 

solute  mess  of  things,  however,  eriticrsm  for  mis- 1  thcr  in  this  same  direction.  Ottawa  found  hci'self  jhe  proof  of  the  efficiency  of  the  Muvii  men  who  as  prison,  rs  of  war  Fuwer  were  able’ to  come  back  in  lhe''b!^'l?  ''"be  Americans  today  are 

takes  made  seldom  develops— as  it  rlid  in  tlie  ease  [  in  the  wheat  business  because  of  a  .siluation  created  i  R'^e  private  enterprise  svsleni.  I  already  have  grievous  il:s  to  bear.—  i  iiost-war  era.  |  multimillionaire.s  and  their  degen- 

of  the  riiamherlain  government — into  a  popular  for  it,  hut  AYashingtou  went  gunning  for  Irouhlc.  '  * imeslors  of  America,  who  Ottawa  Journal  I  New  produc'.s  will  be  ajipearing.  i  crate  plutocratic  s'vslem  has  bio- 

11#  111*  fi  *  1  •  1  It  ’  I  i  i>  i  I real  owJTi.s  of  pioducti\c  in-  ,  - - —  ..  ’^I'licrc  arc  i-hifls  in  noDuIalioii  anti  ken  dov^'^  Tiid  tlirown  them  out  of 

demand  for  new  leadership.  _  It  was  ju.st  nine  years  ago.  when  Rresiden I  Roo.se- J  piu,tpv,  take  especial  pride  in  ;  .St ‘F<'-  Docs  It  i  buying  groups,  Profi  Russell  [  work.  Fine.  And  so  w  hat  do  they 

ncplaocinrnt  of  Prime  Minister  Cdnirclnll  would  ,  vdt  lind  been  only  ten  da>s  in  offictM  that  a  bill  to  ,  t'H*  nuuomalishmciUs  of  the  last  iwol  ,  '  i  points  out.  Advertising  still  has  an  I  do?  They  turn  gangsters  and  plot 

iinqueslinnably  have  repercussions  in  the  Honii- ■  iirovidc  for  “national  planning  in  agrieulture'’  ^yas  hive&ted  savings  though  a  changed  to  destroy  our  dear,  peaceful  G<'r- 

nioiis  and  f'.olonies,  anti,  more  imporlanl  .still,  in  pul  before  C.ongrcss  — a  hill  iiiulcr  which  Hic  jlov- j 

the  United  .Stales,  whieh  woulil  impair  the  joint  j  ernment  was  launelied  on  a  new  and  untrod  palli. '  a  bulwark  against  radical  propagan- 1 •'  h'vcl,  avoiding  too,  Ylust  P'tv 

war  effort  of  the  United  .Nations.  Mis  pcr.sonalily  i  I’ariiv  prices  were  sel  up.  l-ii  ld  crops  were  '  '  '  '  .  . ‘  . - ....  i  f-i-c;ii  i>vnif;iimri  m  ^  ,,•l,.t  ^  i,,.,  c - 

has  been  a  powerful  factor  in  estahlishmcnl  of  the  in.  Young  iiigs  were  slauglilerrd  and  llicii  .  ,  -  ,  .  .  .  . 

....  ..  ,  ,  ,  ,  •  ,  o  I  P  s.  nu'ii  .s-  of  free  iinvate  enterprise  ...  ,  ,  . 

spin*,  of  co-operalion  which  has  Iiccn  so  much  in  i  rale  controlled.  Still,  price.s  did  iiol  rise,  mid  so  Amorioa  siiu-c  the  dcrcn.s-c  emerg- 1  bad  for  a  people.  AA'c  do  no'i  here  ' M’'’  Pi'ivileg.’  ...  of  the  Christian 
evidence  during  the  past  year  between  the  various  |  ti,c  government,  in  order  lo  iinpicmeiil  ils  proinise  ency  was  proclaimmed  have  proved  ■  lo  play  upon  the  people  as  upon  ,  JMI’^biHon  to  purchase  the  bonds 


Ills  ot  tne  last  iwoi  y,  ,  ,  ,  .  ,  ,  i,  ,  ■  ,  i  Poinl.s  out.  Advertising  still  has  an  !  do?  They  turn  gangsters  an 

’Sled  sav  ings  have  I  .Tjiuacni.s  ot  Goi  man  p*v  chological  j  even  though  a  changed  lo  destroy  our  dear,  iicacefu 

le  maintenance  of ,  M’M',  I Quebec  Chrunicic  Tclrgrapli.  '  manv.  Excellent  little  Sie 

Id  have  established  j  bclibertUely  ry  to  nold  German  I  . .  '  Vow-M^.,  tell  mamma  to  civ 

t  radical  proiiagan- I  level,  ayjidmg  too,  y  Yliist  D-iv 

'c  plowed  da  for  government  ownership  and  [  o''*''**-  exultation  al  vielory,  too* 

.  I  ...i  jiolitieal  manageniciit.  The  achieve-  depre.ssioii  at  defeat.  Ihey]  Vieloi.v  foi  the  Loan  Camjiaign 

cir  bii'io' .  n,f,n  jirivate  enterprise  in  [  beiieve  Hicsf  shifts'  of  emotion  are  ; •'  for  the  Cluirth  ...  It 


Siegfried. 

Now  go  tell  mamma  to  give  you 
a  nice  bite  of  ersatz,  potato  while 
pajia  tune.s  in  on  the  Hatc-Roose- 
vclt  Hour.”— New  York  Times 


nations  in  the  British  UommonwealHi  and  the  !  |„  raise  prices  hy  one  tnethod  or  aiiuHicr.cneour- 


Uiiited  State.s,  and  he  and  rresident  Roosevelt,  us- j  ;,gc(i  production  by  loans;  and  then,  wlieti  Hu- 
ing  r(m,arknhle  team-work,  have  fosirred  Ihe  spirit  loans  were  not  repaid,  became  Hu-  owner  of  Hm 
and  kept  it  alive  through  the  dark  days  since  Dc-  ;  crops  which  could  not  be  marketed  at  Hie  fi.xcd 
remher  7th  last.  Granted  that  it  is  very  mucli  in  j  prices. 

Ihe  interests  of  the  United  Nations  that  Hieir  gov- i  71,0  i.^icst  development  in  the  American  situation 

rrnnicnts  slioiild  work  in  conccrl;  team-play,  liovv-  Hint  fiongress.  in  its  ilesire  to  appease  Hie  farm!  costly  war  operation.s  ever  uiidcr- 
rver,  depends  as  much  upo;i  Hie  ability  of  Ihe  mem- i  vote  hy  providing  still  higlier  prices  fur  farm  pro- '  by  any  nation,  "\Vo  are  now  in 

hers  of  a  team  lo  work  together  as  upon  their  will- Mi„ct,s,  has  recently  ado|.lcd  Hie  attitude  Hial  l>riccs  ;  Jjcnt^^J^scveiron  Decembe^^^^^ 

I  for  sucli  products  are  not  to  he  luit  under  Hie  price  ;  arc  all  in  it— ail  the  way.  Every 


Hial  political  or  even  miliiary  man- [ ‘*''  oi'gan.  But  it  is  obvious  tliat 
agement  and  opera'ioii  of  industry  j  fberc  is  s'omething  in  the  German 
are  not  necessary  or  desirable  in  ^  contention.  A.A  e  are  going  througli 
'Hiis  countn.  "  | bitter  time  of  disaster.  It  will  not 

’ ,  <io  to  bo  too  greatly  dcprc-ssod,  so 
Tlie  government  and  the  people  of  j  fbat  the  tiniest  success'  api>ears  a 
the  United  States  now  face  t!ic  IIer-'”‘'^^'  'ietorv.  \A  0  must  employ  I'n 
culcan  task  of  financing  the  most 


that  will  make  victory  po.ssible.  AVr  : 

must  |>a.v  for  Victory  as  welt  as ; 
pra.v  for  it.’’ 


ingness  to  do  so. 


If  is  reasonable  to  assume  tliat  the  Critisli  people, 
apart  entirely  from  their  views  on  Ghurcliill’s  rc- 
rent  policies  and  actions  on  Hie  home  front  and  in 


long-range  jicrspcctivc,  for  it  will  be  ,  ^  church,  hut  as  a  Christian  Service 
a  long  war.  AVc  must  grimly.  [  as  ministers  of 

relentlessly,  prepare  for  the  <kiv  AVord.  I  he  Salvation  Army 

when  w'c  s'liall  have  our  innings.  — i  an'PsPi'wdlv. 

AHctoria  Times  there  will  be  no  victory  until 

’_!! _  I  that  conviction  burns  deep  inside 

rn  [  every  man  and  woman  of  the 

lilt.,  GOUiagO  'United  Nations,  that  wc  MUST  PAY 

For  many  long  years  the  phrase  i  for  victory  lo  have  it,  pay  with 
Dutch  courage”  has  been  di  fined !  money,  blood,  work,  ideas,  life 


I’.svchiatnsts’  N  iglitmarc 
lAsychiatrisls  will  be  needed  now 
the  writing  of  the  history  of  Eu- 
I  rope  more  than  ever  before.  The 
The  Ited  .Shield  Report  is  indebt  d  |  figures  of  the  past  seemed  to  he 
to  .Mi.s.s  M.  Jane  .Scott,  Church,  him  of  imderslandable  motives  and 
Editor  of  Tlie  Toronto  Globe  &  |  actions  within  the  realm  of  the  com- 
Mail,  for  t!io  :'bove  thought.  Not  as  .  nion  intelligence.  But  Hie  Nazis  with 

their  ranting,  vi.sion-seeing  fuehrer. 


ceiling;  further  the  government  is  not  to  he  allowed  ;  woman,  and  child  is  a  partner 
to  market  the  immense  stores  it  owns  as  a  n.etho.F 

of  controlling  Hie  cost  of  living  and  curbing  infla-  Some  idea  of  the  magnitude  of !  by  the  dictionaries  as  meaning  j  self,  all  we  have,  according  lo  each 

Hie  general  theatre  of  war,  recognize  fully  the  value  fion.  If  was  to  this  situation  that  I’rcsiilcnt  Roosc- j  Hds  undertaking  may  be  had  by  |  "courage  produced  by  strong  drink  i  person's  duty  and  ability.  There 

to  Hicin  of  Iiis  [lopiilaritv  abroad.  It  mav  also  he  vclt  referred  in  his  radio  address  Mondav  evenin"  -  •''“‘ihzing  that  the  poeple  of  the  and  llierefore  no'  long  or  lasting.”  [  be  no  \iclory  until  wc  are  not  onlv 

assume.1  thal,  in  the  final  analysis,  their  recognition  I  when  he  declared  firm h  i?, at  “i  all  pr  ^-s  kept  .m  ’’r  "  ^ 

’  ”  •  uici.uni  iiiai  11  ail  |iiiits  jm-ih  u"  extend  ail  possible  financial  and  ;  mendable  sugg'stion  thal  editors  ot  j  that  we  are  determined  that  we 

going  up  wc  shall  have  inflation  of  a  very  danger- materia!  aid  to  other  anti-Axi.s  na- |  English  dictionaries  should  hence- |  WILL  pay.  and  that  the  price  of 

OU5  kind— wc  shall  have  sueli  a  sleep  rise  in  prices  ! having  a  combined  population  |  forth  define  and  use  the  colloquial  |  Victory  is  a  rare  bargain  by  com- 


of  tills  fact  will  he  a  factor  of  no  mean  importance 
if.  as  and  wlicn  a  showdown  should  come  on  the 
question  of  whcHicr  Ghurcliill  should  remain  as 
Hieir  leader. 

Kaiser  W  ilhelm  once  dropped  a  pilot,  to  his  sub¬ 
sequent  sorrow.  The  history  of  Hie  British  jicoiilc 
sliows  tliat  they  haic  sufficient  sense  not  lo  drop 
Ihc  pilot  when  Hie  sliip  is  close  to  the  rocks — that 
IS,  unless  they  are  fairly  certain  he  will  jiilc  the 
slii|j  on  the  rocks  and  that  the  new  iiilot  can  keep 
Hieni  off.  If  Ghurcliill  goes,  as  seems  disliiictly  im¬ 
probable,  let  us  be  reasonably  sure  that  it  is  time 
for  him  lo  go. 

Swiss  Bank  Collects  Gold 

I.\  D.AYS  of  great  upticaval,  when  everything 
seems  to  he  in  an  unconirollabic  flux  and  when 
monetary  matters  especially  arc  considered  with 
unwonted  suspicion,  it  conies  almost  as  a  refresh¬ 
ing  iiiece  of  news  thal  an  imporlant  national  bank 
IS  still  engaged  in  measuring  according  to  ancient 
standards  and  in  operating  according  to  long  estab¬ 
lished  lines, 

A  report  has  just  been  released  showing  that  the 
.Swiss  National  Bank  has  increased  its  gold  and 
foreign  exchange  reserves  by  over  one  billion 
francs  between  .May  19t0  and  December ,1941.  Now, 
that  is  of  course  explained  liy  the  fact  that  during 
this  period  a  number  of  countries  have  been  over¬ 
run  and  that  consequently  large  amounts  of  refugee 
cajiita!  has  sought  and  found  a  haven  in  Switzer¬ 
land.  However  during  recent  months  an  ever  in¬ 
creasing  share  of  the  bank's  foreign  funil  holdings 
have  been  transferred  into  gold  with  the  result  that 
foreign  exchange  holdings  actually  declined  about 
250  million  francs  from  the  end  of  October  1911  lo 
the  beginning  of  December  1941. 

For  .some  lime  now,  the  curious  have  endeav¬ 
oured  to  find  an  ex|)lanalioii  for  the  small  hut  very 
surprising  drop  in  U.S.  gold  lioldings;  since  gold 
eonversion  is  possible  only  in  Hie  I  nited  Slates  at 
the  moment,  one  will  find  that  Swiss  conver.sion 
activities  have  been  behind  the  reduction  of  the 
I  niled  Siales  gold  reserves. 

It  has  been  a  long  established  poliev  of  Hie  Swiss 
-National  Bank,  since  years  before  Hie  first  worhl 


and  cost  of  living  that  Hie  entire  nation  will  lie 
luii'l.”  “Hint,”  he  added,  “would  greatli  increase 
the  cost  of  the  war  and  the  national  debi,  iiainpcr 
Hie  drive  for  victory  aiul  inevitably  iilunge  cvei'i- 
onc — city  workers  and  farmers  alike — into  ruinous 
deflation  later  on.” 

Ottaw;i  niiglil  well  watch  carefully  the  dcveloii- 
meuts  at  Washington  in  icgard  lo  the  goveriimcnrs 
agrieullural  policy.  Unsound  as  Ihe  iigrii'ullur,il  |  .so  close  to 
economic  situation  may  Ijc  in  tills  country,  it  iniglii 
well  become  woi'sc  if  Hic  farm  vole  iiloc.  became  as 


of  1  1-3  billion— ten  times  the  pop-  expression  ns  r.  sj  nonym  for  “in- '  parison. — The  Red  Shield  Report 


Inside  Stories  of  the  Street 


willi  Hieir  racial  persecution.^  and 
their  brutalities  do  not  fall  within 
the  ilomain  of  ordinary  analysis  o£ 
the  normal  view  of  the  historian. 
This  phenomenon  is  one  of  demoniac 
excesses,  iircsenting  a  case  of  na¬ 
tional  patliology  About  the  only 
thing  that  presents  itself  as  com¬ 
monly  undei'standabie  in  the  Nazi 
conduct  and  characteristics  is  their 
desire  for  personal  aggrandizement. 
They  have  fattened  on  the  land  and 
that  was  to  be  expected. — Chicago 
Tribune. 


|)owerfid  iis  it  lias  recently  sliowii  itself  lo  he  in 
Hie  United  States. 


'  ALWAV.S  OF 
I  I.N’TEREST 


And  who  w.os  it  suggested  that  Huy  were  just  ,1 
hunch  of  Japansics? 

*j* 

And  still  complaints  are  heard  from  Ihc  I’rairic 
lu'ovinces  thal  Ottaw  a  pande  rs  to  Quebec  I 

Rut.  really,  wlio  is  to  dictate  Hie  fului'c  of  Pre¬ 
mier  Ghureliill  — the  British  lU'Ojde  or  an  .Anierican 
column  i.st'.’ 

F  •J"  •!• 

Just  because  a  newspaper  corresiiondciit  puls  liis 
namr  on  liis  irresponsible  writings  slioiild  not  I'ause 
the  censors  lo  close  Hieir  eves. 


“A  Piece  of  String” 

Ever  since  Guy  de  .Maupassant 
published  his  great  story  concern¬ 
ing  the  misadventures  of  “Maitre 
I  Hauehceorne,  of  Rreantc,  just  arriv- 
I  od  at.  Godei'V’lie,”  who  w  a.s  “econ¬ 
omical,  like  a  true  Norman.”  and 
[  w  ho  one  unlucky  <iay  stooped  to  pick 
i  up  a  piece  of  .string  and  was  observ- 

their  entire  .supplies  of  raw  cotton  the 

in  the  United  States,  and  that  the  |  *V‘""  ?  “‘’'’f-  r 

!  of  general  derision.  Indeed,  so  far 

I  as  w  c  know  siring  savors  were  not 
I  held  in  high  e-steeni  even  before  De 
Maupassant  contrived  lii.s  immortal 


Witli  all  this  eamoufliig'' 


'I'he  local  .Street  lias  always  been  1  mind.s  lhai,  there  must  b<‘ something 
tile  .Montreal  Gazette  !  to  the  reiiort.  According  to  recent 

tliat  it  naturally  |  roport.s  control  of  the  iiapci'  belongs'  readjustment  of  this  situation  would 
lakes  a  great  deal  I  to  the  Peters  family,  tliough  other  have  to  lake  place  if  anything  were 

of  in'cre.st  in  any  j  nephews  arc  very  .siibstuiitial  liold-  j  done  w  itli  the  pulp  and  paiior  situa- 

sjiecial  devoloiimont  ,  ci's.  i  tion.  Fore  some  weeks  past  there 

in  connection  w  iUi  il.  On  this  ac-  |  — — - —  ha\e  been  negotiations  between  the 

count  recent  annouiu'cmcnt  of  j  So  many  reports  arc  reaching  the'  representatives  of  Ihe  United  .States 
changes  immediately  attracted  a[  local  Street  from  Ottawa  tliat  lirok- [  and  Canada  regarding  the  exeliango 
great  deal  of  attention.  On  the  [  ers  are  al  a  loss  lo  ;  situation  between  the  two  counti'cs. 

(lassing  of  the  laF  .Senator  .Smoalon  NOT  F..A.S1’  TO  understand  many  [and  il  was  thought  that  many  of 
AA'hile,  wiio  conti'ollerl  the  destinies  |  L'NUER.ST.ANO  of  Hiem.  One  that  '  Hie  repcn'ls  had  developed  as  a  re- 
of  the  paper  for  some  year.-;,  it  wa.s!  ha.s  been  iliscussed  !  suit  of  these  iiegotiation.s. 

understood  that,  for  a  jiei-iod  of  five  !  part icuiarly  in  various  offices  has'  - — 

\ears,  the  paper  would  he  run  by  i  been  a  report  that  tlie  Dominion  ,  One  ot  Hie  ino;^t  unusual  luiction 

Hie  cxeeiitor.s,  who  were  licadcd  hy  |  Govormnent  was  considering  taking  '  .sales  that  liad  oeciirred  in  the  city 
Ro.'^-.s  Mc.AIaster,  president  of  the  ,  from  Cinadian  companies  the  Amer-  I  for  a  great  many  years 

Steel  Company  of  Canada.  During  1  iean  p'.'emiit.m  that  Hiey  miglit  oh- !  VERY’  w  a.s  that  w  hich  took 

this  period  members  of  Hie  AVliile  |  lain  by  Hie  sale  of  products  in  the  '  FNL'.Sl'AL  place  at  Hie  home  of 

family,  whicli  included  nephews  of  |  United  States’  market.  When  the  |  EY’ENT  late  Lord  Atliolstnii  on 

the  la'e  .Senator  AVIiifo,  were  ae- |  report  was  first  mooted  it  was  J  Sherbrooke  .Street 

lively  engaged  in  different  dcparl-  thought  it  concerned  partieulaviy  ■  Wc.st,  when  the  contents  of  the  big 

monts  of  the  paper.  At  the  end  of  pulp  and  paper  companies,  as  it  was  ■  homo  was  disposed  of.  A  preview  of 

the  five-.voar  term,  when  the  period  this  industry  that  was  beuefilting  [  the  contents  of  the  liouso  resulted 

for  the  executors  had  terminated,  j  mast  of  all  from  the  premium  on  ;  in  thousands  passing  through  the 

some  of  these  noplicws  joined  Hie  United  Slates’  funds.  Due  to  the  ;  mansion  wiiich  had  been  built  many  i  Ti.SOO, 000.000,  more  than 

board  of  direelois.  and  it  was  inti-  |  difficult  periods  thi'ou.gli  which  the  years  ago  by  the  head  of  the  Mont-  ,  w  hich^  is  for  war  purpo.sc.s, 

mated  Hicy  would  carry  on  the  ;  pulp  and  paper  industry  ha.s  labored  real  .Star.  On  the  days  of  the  sale  '  [M'*'  Cliina  Is  costing  a  bii- 

paper  aiong  the  lines  thal  had  'nocii  j  the  Street  could  not  .see  ho'.v  any  j  the  hou-'^e  was  so  jammed  witli  '  .f.aiian.s  national  income 

set  by  Ihe  AA’hitc  family.  Ever  since  1  such  hard.ship  could  bo  workc.i  on  '  p’oplo  who  wanted  to  take  part  in  ]  between  56.000.000.000  and  .57,- 
thc  death  of  the  Senator  there  have  most  of  the  companies,  beeau.?c  it  the  auction  that  it  was  found  im- E'.aoricnce  in  other, 
been  pci'si.stcnt  reports  on  Hie  .Street  wa.s  figured  that  tlip  price  set  in  possible  foe  hundreds  of  them  to  g°t  j .  ,1’^'°®'’-*'’'''’  I'ountries  shows 
little  while  thal  different  '  | he  United  States  had  remained  as.anvwhere  near  the  auctioneer 


tale.  But  today  the  man  or  woman 
w  ho  stoops  to  [lick  up  a  big  of  string 
or  who  carefully  saves  the  twine 
from  parcels,  should  not  be  suspect. 
It  is  Hie  part  of  good  sense  to  save. 
'I'lie  pinch  i.s  already  bein.g  fell  in 
parts  of  New  Y'ork,  and  from  AVasli- 
ington  conies  the  news  that  the  AA'ar 
Production  Board  has  furtlier  cut 
the  sale  of  nianila  rope  and  wrap¬ 
ping  fvvinc.— New  York  Herald-Tri- 
biino 

JapaiiYs  Achilles  Heel 
A  giance  at  Japan’s  budget  fig¬ 
ures  will  indicate  how  close  that 
country  is  to  its  military  capacity. 

'I'he  most  recent  Japanese  budget 
calls  for  expenditures  of  approxi- 
more 


.iiouiiil  Hie  lanili  .^ere  either  negotiating  fori  low  as  it  h.ed  because  of  the  ]»'cni- ‘  even  follow  the  events  that  were 


(Qiihat  the  government  can  claim  as 
much  as  two-lliirds  of  the  national 


came  in  on  Hie  fir.st  ol  Marcli  iirob.iblv  was  a  lion  ;  (i^p  purcliase  of  the  paper  or  had  I  iunt  companies  were  getting  by  re-  going  on.  The  late  Lord  Atholsiaii  1  only  for  a  limited  time, 

in  slice)j’.i  I'lotliiiig;  it  li.is  been  acting  like  it  ever  !  acquired  a  .sn’o-slantial  interest  in  it.  |  ceiving  U.S.  fijnds.  The  report  from  had  built  the  house  himself  at  the  ,  apparent  Hiat  Japan  is  a'- 


'I'lie  most  dangerousl.v  complacent  are  not  tliose 
wlio  do  not  realize  the  seriousness  of  the  situation, 
Imt  those  who,  having  realized  iis  gravity,  look  to 
others  to  safeguard  their  slate  of  eomplaceney, 

*5* 

Whether  il  was  luck  or  good  management  il  "as 
fortunate  Hint  the  steel  plant  of  Hu-  Douiiiiion 
war,  to  convert  as  large  a  part  ol  its  foreign  jiaper  j  jR-idat.  Company  was  not  moveil  from  Calgary  to 
assets  into  gold  as  is  possible  and  there  is  no  new  Fj^g  Pacific  coast,  now  that  the  Japs  are  in  the  war 
departure  in  practice  or  procedure.  Indeed  Switz- 1 


One  particular  group  w  as  men- [  OHtiw  i  indicated  that  the  Govern- Msouthwest  corner  of  Sherbrooke  and  :  expending  eioso  to  the  maxi- 

tioiicd  ain  ost  monthly,  but  when  ;  men t  felt  that  no  Canadian  industry  |  .Stanley  .Streets  about  thirty  years  j war  production. 

Hip  anuouiicement  was  made  of  tbc  |  more  than  any  other  one  should  ;  ago,  aiui  continued  to  u.se  it  us  liis  furtlier  merease  of  lialf  a  bil 


iipphcw'S  taking  over  more  active 
control  intimation  was  also  made 
that  during  the  five  year  period  the 
paper  had  been  run  solely  for  the 
benefit  of  the  AY'hite  family,  and  no 
other  iiitoi'psls  had  been  klonlified 
witli  it.  This  came  as  a  surprise 
inasmuch  as  the  report  of  another 
group  being  identified  with  it  came 
regularly  to  the  Street  every  few 
weeks,  and  a  great  majority  of 
people  practically  ma.de  up  their 


benefit  from  an  exchange  situation.  ,  city  home,  iiarlicularly  during  the  j  ®  foi  period  is  con- 

If  this  were  the  case,  however,  it  '  winter  rronth.s,  hecau.se  in  the  sum-  but  when  it  is  recalled  that 

wa.s  felt  there  would  have  to  be  a  I  mer-time  he  had  for  manv  years  armament  expenditures 


considerable  readjustment  in  the 
price  of  newsprint  to  enable  the 
various  companies  to  look  after 


made  a  point  of  remaining  at  his  already  in  excess  of  51,,5U0,0(i0,- 
estate  at  Cartierville.  Of  particular  |  ^  month,  it  is  apparent  that  the 

- - — , . .  . .  interest  was  the  announcement  that  may  soon  have  on  their 

tlicir  .siiarcliolders  in  a  more  con-  I  the  city  home  would  bo  leased  to  more  of  a  war  than  they  bar- 

sti'uctivc  way  than  tliey  had  for  a  ;  Fraser  Brothers,  the  auctioneers,  sau'od  for.  The  Nation,  New  York 

number  of  years  past.  On  the  other  and  thev  would  use  it  to  handle  sev-  ~  ,  ,  „„  ;  ; 

,  1  -  •  .  J  ,  .1.  .  lu  ,  ;  ,  •  ,  ,  J  .  t*'*-  1  ii.iu'sliil  Tiirjc.i  is  puljl  shell  at  s:  1 

hand,  it  is  pointed  out  that  the ,  eral  sales  whieli  were  planned  to  t'luie  stieet  west,  .Montreal,  hy  tii» 

Canadian  texliie  companies  have !  occur  at  ditferent  limes  throughout  Monneai  r'inanciai  -r  mes  Pui.i  s-iinc 

had  to  pay  in  .American  futxl.s  for,  the  jear.  i  a!"'i;[  '-rii..ni';I'«,'’'^''' 
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HINTS  TO  INVESTORS 


National  Breweries 

M'liat  do  you  think  of  Xalional 
Rietcerics  as  a  u:art,imc  investment' 
for  a  person  desiring  steady  income' 
and  reasonable  protection  as  to 
principal.  Is  the  present  dividend 
rate  safe.  • 

D.A.  Montreal. 

Under  piesent  wartime  condi- 
i.ioas,  it  cannot  be  said  dogmatically  ; 
that  anything  is  “safe”  —  and  this 
applies  to  corporation  earnings  and  . 
dividend  r  ates. 

National  Brewerie.s  holds  a  dom-  | 
Inant  position  in  the  ale  and  beer 
production  field  in  Quebec  prov-  j 
ince.  It  is  v  eil  managed,  with  a 
•strong  finaneial  po.sition  and  an  e\-  \ 
cellent  record  of  stable  earning 
power.  Alcoholic  beverages  are  vul- 1 
nerable  to  la.\ation,  and  in  recent , 


tXQUIRlES  from  subscribers 
^  in  regard  to  their  invesi- 
incnts  and  problems  are  invit¬ 
ed.  Answers  are  based  upon 
information  which  THE  EI\’- 
AKCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
hilt  beyond  the  exercise  o; 
care  in  seeming  such  infor¬ 
mation,  THE  EINAXCIAE 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  icr,- 
ter  in  order  to  receive  atten¬ 
tion.  /lii.sifcrs  thought  to  be  r>‘ 
public  interest  witl  be  pub- 
tished.  Stamped,  nddresse  t 
envelope  or  postage  should 
accompany  all  inquiries. 


T.aura  Secord  Candv 


'  pears  .safe  to  assume  that  deinand 
.  ,  for  cotton  fabrics  for  military  and 

/  am  uriting  to  ask  your  ttdiicc  Q^ner  war  purposes  will  remain 
on  wniit  to  do  with  some  shares  o/j  ppavy  enough  to  absorb  fully  mill 
Laura  Secord  that 


,  .....  purposes  .. 

with  some  shares  o/j  ppavy  enough  to  absorb 
^  hat  I  urn  holding,  /'capacity  in  the  Dominion.  \\’ilh 

;  am  told  that  the  company  has  been  (iijjj  fact  in  mind  there  is  great  lea- 
;  affected  by  the  government  rcyn- [  ggjj  (q  believe  that  earning.s  anjund 
,  lation  of  sugar  supplies.  Is  it  likely,  <  (be  a  share  level  on  the  common 
j  in  your  opinion,  that  the  coiupaiii/ ,  stock  can  be  looked  for. 

I  may  not  be  able  to  keep  up  the'  i.;ven  should  earnings  fall  som<- 
‘  dividends  on  its  stock.'  I  need  f/ic ;  ^-hat  below  the  $5  a  share  mark. 


income 


am  anxious  about  this.\ 


company  could  continue  to  pay 


Would  you  recommend  a  .^tcifc/t.  I  dividends  on  that  basis  in  v 


and  if  so.  what  into* 

!  A. F.U.— Toronto. 

■  In  common  with  other  candy 
I  confectionery  and  baking  compa- 
!  nie.s,  Uaura  .Secord  Candy  .Shops  i.s  I 
I  naturally  being  affected  in  its  \ 
i  operation.s  by  government  restric-  i 
.  tions  on  the  use  of'  sugar.  It  is  un-  ^ 
-derstood.  however,  that  the  compa- ' 
ny  is  meeting  the  problem.s  raised 


its  exceptionally  strong  jiosition.  .\s 
at  March  31st.  1940  company  had 
a  surplus  of  .S5.166,072,  in  addiiioii 
to  which  there  were  contingeiu’,\  re¬ 
serves  of  .S389.019.  Net  working 
capital  amounted  to  S10328.218 
with  current  assets  of  ."S  15.387. 437  at 
a  ratio  of  over  3  to  1  to  ciirreii! 
liabilities  of  83,059,209.  Cash  and 
marketable  invc.'lmenL.s  alone  lo- 


.\ears  mounting  taxes  have  forced 

price  increases  t prior  to  the  price  i  .  1  by  the  .sugar  shortage  by  dropping  j  tailed  over  .86,000,000,  or  about  I 

control  mea,s'jrc).  but  despite  this  i  '-ip  da'e  during  tlie  cur- ,  certain  lines  of  production  which  i  total  current  liabilities, 

fact  the  company  has  been  able  tojf'h’l  year.  require  hca  y  quantities  of  sugar  .j. 

maintain  .sales  reasonably  well.:  As  at  .No'.'tmber  OOlli  la.st.  (lyp-jand  inaugurating  new  line.s  iji 
'I'his  has  been  due  in  part  to  widen-  ;  sum  Dime  hdU  a  surplas  of  .8810.065  which  sugar  content  is  not  so  great, 
ed  purchasing  p  o  w  e  r  resulting  ;  and  net  working  capital  of  81.035.- 1  -So  far  it  i.s  undenstood.  sales  have 
from  high  'vartime  industrial  em- j  677  with  current  assets  of  81.880.- j  been  relatively  well  maintained  by 

463  at  a  ratio  of  about  2U  to  1  lo 
current  liabilities  of  8844.791. 

In  pre.sen'Jng  llio  ropcrl  for  last 
year  the  president  exoressed  him¬ 
self  as  houjful  regarding  ilie  im- 


p'oyment.  Another  reason,  within 
the  past  vear,  has  been  a  govern¬ 
ment  contract  to  supply  beer  and 
ale  lo  military  force.s  in  the  Medit¬ 
erranean  area.  Last  year  llie  com¬ 
pany  earned  .82.54  a  share  on  the ,  mediate  outlook 
common,  or  well  above  the  current 
dividend  rate  of  82  annually,  and 
comparing  with  earning.s  of  .81.80  a 
share  in  1940.  Working  capital  at 
end  of  1941  was  over  S7U  million.s. 

'I'o  continue  lo  pay  ils  present  82 
annual  dividend  rate,  the  company 


the.?c  nc'v  policie.s. 

There  i.s.  if  course,  the  possibility 
that  war  d°ve!opment.s  may  result 


IVlontreai  Power 

/  Hole  that  Montreal  Power  .shnl: 
has  been  weak  lately.  Is  tluri  any 
change  in  the  position  of  the  •■or.i- 
jniny  to  account  for  this  iccakni  s.s. 
What  IS  the  situation  with  risiu'-t 


for  business  but  . 

pointed  out  that  war  developments  j  I'bere  is  al.^o  the  possibility  of  an. 

_  r _  ln^.l.onc£.  r.n  ‘hr.  cv.'itso  lav  rvn  tlintar' 


inten.sif-cation  of  the  sugar  the  provincial  government  s  plaiij 
shortage  and.  accordingly,  bringl.''^''  taking  o'-er  private  utilitiis  m 
further  rc.stricticns  on  ils  use.  |  Quebec. 

A. Toronto. 


had  brought  iiroblems  of  govern 
menl  regulation  and  labour  diffi- 
cultie.<.  The.se  latter  .''actors,  of 
course,  are  common  to  all  peace¬ 
time  industries. 


In  considering  the  question  of  a 
must  continue  to  earn  it.  a.s  slightly  ,  s\' itch  from  Gypsum  into  some 

more  than  10%  o.^  the  stock  is  held  :  other  .stock  tln  ro  i.s  the  problem  of !  ®  ‘  induslrial  and  met 

in  the  United  .Statc.s,  and  under :  finding  another  i.ssue  c 
K.E.C.B.  rcgulaticns  a  company, ,  ket  that  ha.s  definitely 
M  ith  lOefi  or  more,  of  stock  outside  |  tractive  possibilities  -  not  such  an 


increase  on  the  excise  tax  on  sugar  '  .41  the  recent  annual  meeting  ■>!' 

which  would  call  for  higher  selling  |  Montreal  U.ght,  Ileal  *  Power 
prices  for  chocolate  and  other  eon- !  Consolidated,  tlie  prc.sident  of  I  he 
feetionery  and  bring  a  consequent  |  company  stated  that  never  before 
reduction  on  .sales  i  in  its  history  had  tlie  company  been 

.\notbc.’  factor  in  dividend  out-  in  so  strong  a  position  as  now.  Toe 
look  of  Laura  .Secord.  one  that  is ,  1941  financial  statement  wouUl  ;ip- 

pcar  to  confirm  this.  Earnings  wei-e 
tile  mar- ; 'tompanie.s  today,  is  the]  well  above  dividend  requirement.-', 
more  at-  trend  ol  company  taxation. ;  and  balance  sheet  iiosition  wa.s 

'For  yeai'  eivled  September  30tli  1  slroii; 


with  further  reduetion 


the  country,  must  earn  il.s  dividend  ^  oa.<y  problem  to  .solve  under  exist- ; company  Jiiereaseri  its  sales  '  funde  l  debt  during  the  past  >ea’. 
in  order  lo  pay  it.  ProspccLs  appear  i  ing  eondition.s.  Presumably  your  j  .82.488,- |  and  all  of  r'<mpaii,\  s  present  bon, 4.' 

encouraging  for  another  good  sales :  idea  would  be  lo  switch  into  an- ;  from  81.997.089  for  preceding  at  low  interest  rates,  and  paxab'c 


.vear  for  1942.  However,  the  com- :  other  low  priced  security,  in  which  -spite  of  this,  net  eaining.s;in  Canada  only  'with  c.xecplioii  of 

pany  is  faced  with  certain  special  case  you  would,  we  believe,  be  tak- ■  1940-41  period  showed  only  '  a  small  su'osidiary  bond  i.ssue i.  Ili;< 

problems,  such  as  in  the  matter  of ,  ing  the  cliaiiee  of  jumping  f[.oni  1  i’.icre.'tse  to  equivalent  ^  year,  rcvoiiucs  should  continue 

supplies,  including  eork  and  tin  for  i  the  frying-pan  into  the  fire.  Every  '*  '  ~  '  *"  ’ 


THE  WAWANESA  MUTUAL  INSURANCE  COMPANY 

"f .'iimdti's  IdiifH’sl  hire  MutiHil" 

FIRF.  (Rural  and  Urbon)  — WINDSTORM  —  AUTOMOBILE 
CASUALTY  —  PLATE  GLASS  —  SPRINKLER  LEAKAGE,  Etc. 

Balance  Sheet,  December  31,  1941 

ASSETS 


Coili  CO  Hop  . 

Bonds  at  Bod- 
Voile 

Slocks  ct  B.ok 
Voaie 

Guaranteed  Invest¬ 
ment  Receipts 

.Mortgage  Leans 

Agreements 
ior  Sole 


849. 139  0' 
370,882  4;, 


33,000.00 

83,433 


LIABILITIES 

Prov  ;s. or,  tor  Unpaid  Cloims 
Rcser-.r  of  Unearned  Prermum. 
Taxes  due  and  accrued 
Re  nsurance  Premli.mis 
Staff  Pension  Fund 
Rcceri'e  &  Lr.po.'d  Losses  under 
unlicensed  reinsurance 
Spec  ol  Reserve 

Accounts  Povob  e  . 

Investment  Reserve . 


,134 
7  I , 
10, 
IS 

39, 

10, 

3 


“4C 
95.T 
S3 ■ 

99-1  , 

360.' 


67^ 
061 
68  • 


Real  Eslo'e  ... 

Interest  ond  D.vdcnds  due 
end  Accrued  .... 
Agents  Balances  . 

Premiums  due  Note  Policies 
over  sixty  doys'  ■ 

Balances  duo  from  Reinsurance 

Companies  . . 

.Accounts  Recc  vob’c . 


2,364,103  f-, 
102  93u  .G 

32  362  9  ' 
135,838  8  '. 

.33,334  '".s 

5  I02.'.»..j 
4  1 ,498  90 

83.3'0,8.'i7  Oi 


SURPLUS 


’33,148. -17 


Unasscssod  Western  Canado  Piennum  N  tes 
Dcminiait  Government  Dcpoc  f 


S3  3  10,837  0-1 
SI  104  514 
’.  3  16,633, 


I  ccrtity  thot  the  above  Botonce  Shc't  is  drown  up 
at  December  31,  1941,  onj  that  I  ' 

REGINA,  Februory  9,  1942. 

C.  M.  VANSTONE,  Manoging  Director  and  Secretory 

$3,310,837.04  —  1941  Increose 


......  .  ..  w.w..,.  ..  occordonce  with  the  boohs  ond  records  of  the  Compony  os 

obtoincd  oil  the  nfor  motion  ond  exptonofions  required  as  ouditor. 

E.  ’>.  BIGGS.  C.A 
f.  B.  MocARTHUR,  Treosurer 


Admitted  Assets 
Surplus 


1,735,148.47 


1941  tnereoie 


Increase  in  Dominion  Government  Deposit  since  Dec.  31,  1940, 

Underwriting  Coin  in  1941  —  $186,393.17 


$416,390.54 

221,292.82 

$275,279.64 


_ 2,000  FRIENDLY  AGENTS  FROM  ATLANTIC  TO  PACIFIC _ 

Head  Office:  WAWANESA,  Manitoba 
Eastern  Office:  TORONTOr  Ontorio 

Bi'onc  hes  at : 

.MONCICN  .MOlx'TRtAL  WINNIPEG  SASKATOON  EDMONTON  VANCGUVF.R 

—  OVER  150,000  MEMBERS  ACROSS  CANADA 


bottle  caps,  also  bottles.  Althougii  I  thing  coii.siderod  —  the  company's 
agitation  for  Prohibition  ha.s  in- '  relatively  good  .showing  for  last 
sTeased,  eis  i.s  usual  in  wartime, '  year  in  spite  of  heavier  tax  re- 
thcre  does  not  appear  lo  be  any  i  quirements:  it.s  improved  funded 
imminent  danger  ol  dra.sti(:  govern- ;  <]ebt  niW  working  capital  (losition; 
ment  restrictions  on  beer  ."sales.  One  ,  and  the  fairly  good  prospects  for 
reason  is  Ihe  recognition  of  the 'the  current  year  we  would  be  in 
importance  or  beer  sale.s  in  main- 


laining  morale,  in  wartime.  Beer 
rales  also  a’'c  an  important  source 
of  revenue  to  the  provincial  gov¬ 
ernments,  as  veil  as  to  the  federal 
government.  And,  except  for  mat- 


elined  to  recommnid  relenlion  of  |  I  'h  . 

Gyp.sum  at  current  market  levels  j 
rather  than  its  sa'c  with  the  object^ 
of  making  a  switch. 

4# 


at 

i  of  85.2  cents  a  .'hare  on  capital  |  record  levels,  due  In  wartime  te. 
.stock  a.s  agjinst  80.4  cents  a  share  i  quiremenLs  for  power  in  the  Muni- 
for  19.39-40  period  |  real  area. 

Leeway  for  the  SO-cemt.s  a  share  The  tax  problem  admit  terllv  N  a 
dividend  ra'.r.  it  'vill  be  seen,  'vas  |  serious  one  for  this  companv.  .i,- 
not  very  gimnt  oven  for  last  year.  ;  n  ell  as  other  private  power  conipa- 
and.  with  n  higher  level  of  taxation  ;  nies  operating  in  Quebec  province 
prevailing  for  the  current  year  to-  Taxes  last  year,  including  fedora'. 

the  new  difficultie.s  absor'oed  over  2Uf  of  .Monlreal 
the  sugar  shortage,  power's  total  revenues,  e.xclii.siiw 


Investors  In  Private  Entet'lnise  Play 
Vital  Part  In  War 


erials  in  bottle  caps,  beer  dop.s  not  |  iliglirr  Rfi>CUUt'6  Rr^Forlcdj 
require  any  materiaLs  essential  for  ^  i  ' 

war  production.  saskalchcMtaii  rower  ttofiy 

In  view  of  the  many  uncertain- 
tie.s  facing  indu.strial  corporations, 
ineUiding  the  beer  producer.s,  in 
wartime,  the  common  stock  of  Na¬ 
tional  Breweries  must  be  clas.sed  as*  the  province,  nia.-le 
.somew  iiat  speculative,  for  invest-  J  year  of  812.915  after 


'(here  would  appear  lo  be  some' 
question  as  to  whether  dividends 
'vili  be  fuliv  earned  during  the 
1941-42  fiscal  period. 


If  vou  are  in 


position  where 


dividend  retu"n  i.s  of  prime  impor¬ 
tance  to  you  the  present  junelurc 


of  sales  taxes  ijaid  by  the  cornpait>'s 
eu.stomer.s.  Tito  inerea.sed  federal 
taxes  ha\e  been  partieularlx-  uiifair 
in  that  utilities  in  Ontario,  licing 
public  owned,  do  not  have  to  pa.'' 
sucli  taxes,  and  power  users  in  Ont¬ 
ario  thus  arc  exempted  from  the 


Itegtna  'i'lie  Saskatchewan  Pow¬ 
er  Commission,  operating  19  po\'er 
plants  and  distribution  system.s  in 
profi;  last 
paying  all 


.4s  the  owner  of  some  shares  of  \ 
fiypsum,  Lime,  and  Alabasiinc,  I  fiitij 


liixeslmeiil  T'icLIs 


Compiled  by  tones  Hevard  6  Co.) 


ment.  but  in  view  of  its  excellent  '  operating  and  capital  charges,  ac- 
I'ccord  and  prc.sent  gencrou.s  yield  '  cording  to  the  report  of  the  com- 
it  offers  interesting  attractions  as  '  mission  tabled  in  the  Legislature, 
a  .stock  in  *'iLs  cla.ss.  year  the  Commission 

a.  '  4-  .shovvtd  an  operating  surplus  of 

*.  *  J  .1  1  ,•  ,.8605.857.  Intcres:  charges  on  capital 

IiVp.suni  Gimc  and  Alabasline  amounted  to  8399,270  and  dcprecia- 

(  tion  and  replacement  reserves 
amounted  to  ,8223,608. 

,,  . . .  ..  ,,  , _ ■  Depreciation  ai-id  ollici'  reserves 

'  h  "i  41  *’  4i''^  i'*  I  I  I  n  Comn-iission  now  amount  lo 

about  the  way  the  slock  has  acted  i  increase  ol  5262.1.00 

during  the.  past  year  -as  a  matter  revenue  for ' 

of  fact  during  tj<c  past  :?  or  years  81.482  816.  incrca.se  of, 

r  bought  the  shares  in  10-19  and  ,  *138,277  over  the  previous  vear. 
about  Ifn.oO  a  share  for  them.  Today'. 

they  are  worth  only  .2’i-2"i.  and  arc  .  '  > 

doicn  about  75  cents  a  share  from 
the  beginning  of  the  year.  /  had 
been  looking  for  a  much  belter  re¬ 
port  by  the  company  for  last  year 
hut,  although  earnings  did  show  an 
increase  over  lO.'iO,  it  was  nothing 
to  get  excited  about.  I  have  reuc/ic'd  (  Agi 
the  point  where  I  feel  I  should  gel 
rid  of  the.  .stock  and  switch  inio 
some  other  issue  that  would 
misc  'me  n  better  chance,  for  a  divi¬ 
dend.  and  for  market  appreciation,  ]  Bpti 
but  do  not  quite  know  what  is  f/tc ;  B.C.  Power 
best  stock  to  switch  into  if  I  do 
sell  Gypsum.  Would  you  advise  me 
to  sell.’  .4  ltd,  if  so,  what  would  you 
1  r commend  «,»  ft  switch  I 

T.L.J.— London. 

'^’oui  foeiings  towards  your  hold¬ 
ing  of  Gypiitm  Lime  .slock  Ls  un¬ 
derstandable.  It  is  discouraging  to 
the  investor  who  ha.s  purchased  ri 
.stock  for  market  enhancement,  as 
presumably  you  did  in  the  ease  of 
this  issue,  to  watch  it  remain  stale 
or  drift  lower  on  the  inarkel. 

In  a  case  like  thLs,  however,  one 
is  apt  to  overlook,  the  fact— a.s  you 
o'oviously  ha.'e  done  •-  that  wliat 
ha.s  been  happening  to  the  slock 
that  one  i.s  holding  ha.s  also  been 
happening  lo  the  majority  of  othei 
.securities.  Gypsum  a.s  a  matter  of 
fact  did  better  marketing  last  year 
than  the  majority  of  low  priced, 
speculative  common  stock.s  on  the 
market  inasmuch  a.s  it  closed  1911 
.at  the  same  level  a.s  it  opened  the 
y  ear.  The  g'ound  lost  on  the  mar¬ 
ket  since  beginning  of  this  year  by 
the  stock  iiu.s  been  in  keeping  with 
the  general  market  trend  which 
Itas  been  soft,  reflecting  develop¬ 
ments  in  tile  theatre  of  v  ar,  e.spe- 
cially  in  tbr.  Far  East.  i 

For  the  year  ended  .N’ovember ; 

OO.h  1941,  Gypsum  Lime  and  Ala- : 
hastine  report"  d  a  '  cry  consider¬ 
able  expansion  on  manufacturing 
jirofils  which  weif  065.000  gicalcr 
than  in  preceding  year  at  ,81.726.- 
163.  After  income  and  excess  profit 
la.xcs  more  than  double  those  for 
year  before  r.t  .8025,000  appropria-  i 
tioii  of  125,000  to  contingency  re-  ' 
scrve.s,  ana  other  charges,  net  : 
earnings  for  the  iiatst  year  v\erc- 
moderatcly  higher  than  for  the 
previous  veai.  being  equal  to  30 
cent.s  a  share  on  the  outstanding 
capital  sloci:  as  rompared  w  ith  47 
cents  a  .share.  It  .should  be  noted : 
that  net  earning.s  before  allocatioti  ! 
of  the  5123.000  for  coiUingcney  re- 1 
serves  would  be  equal  lo  about  81';;  i 
I'cnls  a  share  on  the  common  slock  ' 
of  the  company.  : 

A  feature  of  report  for  last  y  ear  ; 
was  the  announcement  that  dircc- 
tors  during  the  period  had  put-  i 
chased  for  sir.king  fund  purposes  i 
over  .8000,000  of  company's  and  i 
.subsidiary  'oond.s.  Thi.s  indicated  1 
that  about  0  years’  sinking  fund  1 
requirements  'very  taken  care  of  j 
last  year  and  that  sinking  fund  on  ■ 

Gypsum  bonds  w  hich  had  been  con-  j 
siderably  in  arrears  for  a'oout  10 
jrars  now,  's  likely  to  be  brought  i 


w  ould  be  a  good  one  for  consider-  |  |,a|.(  of  (i,p  w  artime  financial  hiii  - 
ation  of  a  -switch  into  .something  in  : 

'.vhicii  .'••ccurity  of  income  would  be  j  of  Ihe  agitation  in  iii'o'  in- 

better.  Stocks  sucli  as  Nickel,  pjj,j  political  quarters  for  public 
-Montreal  Po'vcr.  or  .Shaw  inigan.  ,  ppp,^  dop  (p  (|is.<,iii-- 

v'hile  not  of  loutvc  entirely  .safe 
during  war  lime  a.s  fat'  a.s  dividend 
return 


eiurn  i.s  concerned,  would  appear  j  are  taxed 

0  be  good  mediums  for  a  .sw  itch.  , 

***,.!  I  eral  taxes.  .A  logical  sol 


Dominion  Te-\tile 


COMMON 

STOCKS 

i 

PilCP 

piv. 

V  letii , 

j  Agnew  Surpass 

*  -  ’  7 

80 

O.40  ' 

Do.  incl,  extias 

I.UO 

8.00  1 

1  Asocsios  . 

1  7^  t 

,6U 

5.38  ! 

1  Do.  incI.  extras 

t.20 

0.76  ’ 

Associorcd  Bicwerici, 

1 6a 

1 .00 

6.25  I 

Do.  incl.  extios 

1.75 

10.90  ' 

i  Bell  Teiepnone 

l-l  • 

8.00 

S.44  , 

' '  British  Amcncoii  Oil 

1  M) 

1.00 

7.15 

1  B.C.  Power  A'  .  . 

iOo 

:.oo 

10.51  1 

Building  Products 

12 

.)0 

5.84  ! 

i  Do.  incL  cxtro.s 

so 

6,66  , 

Con.  Doin.  Sug. 

W'.wu 

I.jU 

8.55 : 

1  Canado  Malting 

3d 

2.00 

5.70 

'  Con.  Noi tho'-n  P. 

5u 

60 

12.00 

Canada  Pockcr: 

hOb 

4.00 

3.00  : 

;  Conada  VinJgors 

S’ro 

.40 

4.70 

CanodiOn  Bronze 

32o 

1.50 

4,6S 

Do.  incl.  extro-j 

2.00 

6.23  , 

i  Conad.oii  Cotton 

97  h 

o.OO 

6.20  ! 

i  epnodion  In.  ‘  B  ‘ 

1-42 

6. ,75 

4.40 

Conj.  Mining  Cr  Sn*; 

.38  5  „ 

2. '50 

6.55 

!  Crown  Cork  .... 

.73b 

.7.00 

8.69  ; 

■  Distillers  Scogra'Tis 

2)  ‘"8 

2.22 

io.-;  1  • 

1  Dominion  Bridge 

23 

l.,70 

5.22 , 

•  Dominion  Glass 

1  1  Ib 

5.00 

4,50  , 

;  Dominion  Textile 

1-19 '4b 

5.00 

3.35 ' 

Fanny  FoiniOi-  .  . 

'5-h 

i.50 

9.3  .7. ' 

Do.  inc).  extras 

1.75 

11.10 

:  Ford  of  Canodo  A' 

'>  Z-  d 

1.00 

6  5C  : 

Goodyear  Tre 

2.50 

5.00 

Do.  incl.  extras 

4, CO 

8.00 , 

■  Hudson  Boy 

2Z 

2.00 

8.00 1 

,  Imperial  Oil  ... 

8 

.30 

6.25  ' 

Imperial  Tobacco  . 

.40 

5.S2  ' 

Do.  incl.  ext'o«  . 

37'  - 

5!47  ■ 

•  Ind.  Acceptance  'A 

91;b 

1.00 

10,50  , 

Inteinationol  Nickel  . 

5  ■> 

2.00 

6,25  , 

Inti.  Petroleum  .  . 

1  1  ’  4 

1. 00 

8.88  : 

Laura  Secord 

7 

■  SO 

1  1 ,45  • 

Lodtow  Gi'occt.  A 

22  ’  4 

1.00 

4.50  ‘ 

Do.  incl.  extras 

1.25 

5. 58  : 

Montreal  Power 

.'J 

1.30 

GSe  ■ 

Moore  Corp. 

•t2b 

**.22 

5.30 

.^Jafionol  Breweries 

2do 

.100 

8.00 

'  Notional  jtcci  Coi 

?0 

2.00 

<3.67  1 

Norondo 

•;4a 

4.00 

9.10  : 

faction  witli  the  present  sy.'tim. 
w  hereby  users  of  cieefrieitv  in  Uue- 
b  e  a  \  i  1 
free  of  fed- 
solution  w  ould 
be  for  Ottawa  to  la.x  Ontario  ulili- 
I  have  some  common  .shares  o/  ‘m®  on  the  same  basi.s  us  Quebec 
Voi. union  Textile  Co.  that  /  fiarc '  ^umpanies,  but  no  step  in  thi.v  dt- 
hern  holding  for  some  years  nmo. '  appears  imminent.  The  pro- 

Thr  company  had  3  good  years  in  1 '’ineial  legislation  of  lust  y  e  a  i' 
IO-jO  and  10’;0  and  I  understand  the]  would  empower  the  provincial  gov- 
ptanls  have  been  very  busy  (/itriiiq '  rrnment  to  expropriate  the  Beau-, 
the  past  year.  I  am  told,  /mtoci'cr.  ''umois  subsidiary  of  ^ronlreaIi 
Ihiit  Ihe  report  for  this  year  laill  i  far  nothing  has  been 

not  make  such  a  good  show.  W'hat  done  to  imrdement  thi.s  legislation. 
is  the  reason  for  this.’  .-ind  is  the' event  of  such  exproiii'iatioii. ; 
situation  whatever  it  may  be,  o.i/.v  reason  to  believe  that, 

((  temporary  one  and  likely  to  sft^p  unfair  lo  Montreal  I’owei  , 

rectined:  Your  comments  'on  f/iN  :  ®‘oc'’''4«>ders  would  develoic  Thej 
wouid  be.  appreciated.  Possibility  of  steps  to  expropriate 

Monlreal.  '  ui’  private  utilitic.s  in  Quebec  does, 

not  appear  likely,  at  least  in  war-  . 


I'.iiiiiiuud 

pei'l  1.1  nil-.;  Ibi  I'inaiirla!  co.sl  a.^ 
'veil  il.s  tile  ‘'D.s’t  di  liuniuti  live."  and 
.-'iiffetiiig.  Tile  .Am-  i'ican  w;iy  ol  life 
;s  niiw'  c'lrllcngi  fi  from  the  oul.'idc. 

nation  united  mee'.s  (hat  chal 
lenge  caiirageiiiisi.v .  The  going  will 
be  tougii.  but  n'tlinate  viclorv 
agnin.st  tli-  iiiulal  fot'ces  of  aggi'i-.s- 
^ion  is  botind  to  be  w-oi;.. 

Dui'ing  tile  war  period.  .\m  rb-iin.s 
aj'i  idea.';ed  to  guiiit  to  tlie  Com- 
m:uider-i;i-Gliii  f  e\i raoi dinary  )iow- 
'■r.s.  They  accept  legimenta: ion  in 
the  n.miie  of  coor.tinatt  d  effor! 
'J'lie.v  foi'i  go  comforl.s  and  noimul 
I  online  for  tlie  .salie  of  effective  pro- 
sectifion  of  tile  war  progi'iim.  'I'lie.-e 
temporiiry  ndaxat ions  of  tin.  as-'crl- 
ed  rights  of  individuals  have  iiccni 
intidi-  before,  in  times  of  war.  and 
Ihe  A.liei'ietin  jicopic  know  lii;il  t.'ie 
I  ights  .so  Mirrendci  ( d  hav  e  iieeii  re- 
.slored  after  the  pa.sl  Wiifs.  aiivl  that 
tlie  iiowet'.s  !ic.s!ow('<i  upon  tlie  I’rcs- 
ideiit  litui'  ai.-o  iieeii  reiiriqiii.shee. 
at  the  coi’c’usioii  of  the  emci'gene.v . 

No  cue  e;in  forcte!!  the  length  o; 

81,779.680.  Gash  and  inaikelable  in¬ 
vestments  alone  wine  cariied  at 
.8844.511  or  .aliou!  10-1.7  per  eeiit  ol 
total  ciirrenl  liabilities. 


ft  oin  Page  8. 

,  ibe  p’.e.sent  w  oi'i"i-w  idi.-  coilfoe;.  but 
,ulien  it  <ioes  cn.l  Ihe  people  of  .Am- 
ei'ica  mus-t  have  restored  to  them 
iinconc'ilioiiaily  a'!  the  freedoms 
gutirnnlced  in  the  Bill  of  Rights.  In- 
div'iiiiial  initiative  uuderlie.s  these 
prccio’.i.s  t'iglUs.  .Among  the  frc-edom.s 
,. 'lemming  from  individual  initiative 
'is  the  .American  .system  of  free  priv¬ 
ate  eiuerprUe.  'l'h<'  cxiiansion  of  thi.s 
sy.steiii  to  its  pi'csent  productive  cap- 
i.cilv  i.s  <i lie  lo  Ihe  cunfidenie  of  mil¬ 
lion-  of  tiirifly,  midillc-clas.s  citizen.s 
I  .',  liu."e  .sav'ing.s  eon.stiiute  tiie  back- 
i.'oite  of  American  iiuiusiry. 

'I'i'.e  iiiv'cstui'.s  of  the  LTiiteu  .Slate.s 
liave  been  partners  with  la'oor  and 
manage  ment  in  the  building  of  a 
great  indu.s'liial  nation  Tlie.sc  three 
ai'e  now  pariner.s  with  tlie  armed 
forces  of  this  counliy  and  its  allie.s 
in  iire.serving  deniocratie  ideals  and 
'  de-'li'oyiiig  tlie  pagan  threat  of  the 
■Axi.s  powars.  In  tite  goneratioii.s  to 
come  lilt?  iiives’tur.s  of  America, 
unitcii  in  riurpose.  -sliould  constitute 
liiie.mo.sl  I'oirnidable  influence  in  our 
national  life  for  Ilie  restoration  of 
'a  sound  domc.sli,-  economy  and  Ihe 
'  pt'e.st-’i'vation  of  free  pi'ivale  eiilei'- 
(irise  ami  free  I'cjiresentativ e  gov- 
i  ernment. 


Borden  Paid  1.725.21.') 
Canadian  Farmer?  In  1011 

Financial  .statement  of  Flip  Bo 
den  Company  for  fiscal  yetir  endi 
December  Ol,  1941.  .show.-,  tola 
.snie.s,  including  coi'npany  Is  CaiM 
dian  operation.-  at  .8259. 128, .714.  a 
inci'ca.se  of  19.7  pet'  cent  over  liv 
5216.795,830  iciioitcd  for  1910.  1 
presenting  tiie  report  to  sharehoi,; 
Cl'S  Piesi.dent  Theodoie  G  .Mo:, 
lagiie  notes  tlial  during  the  veat' 

!  total  of  514.725.243  wa.s  paid  to  I'ii: 
iidian  farmet.s  for  the  purchase  i 
their  products. 

Net  jirofit  from  tlie.se  1911  .sa.- • 

I  wa.s  58.270,572.  equivaieni  to  0.2  pe. 

,  cent  and  leprcsciilev!  81. 58  per  -slia;- 
or.  capital  stock  agaiu.st  net  inot.' 
of  87.582,617.  equivalent  lo  0.5  pe 
'  cent  on  .salc.s  an  !  leprc-sciited  81  7 
per  share  in  1940 

I  MORE  IH.STII.LEKS  ntKrKRIil  li 

.Apiilicatio.t  for  listing  of  an  an- 
I  ilitional  12,700  shares  of  lumuiri- 
I  live  ])icferre,'i  stock  .7  per  cAnI  .-e. - 
I  ies  ot  8100  par  va’ue  eacii  of  l  ii.-- 
tillers  Corporation-Setigram.s  I.inrii- 
I  ed.  on  tlie  'I'oroiilo  .Sto.’k  Excliang- 
i  ha.s  been  gi'aiiicd 

Tiiese  .sh.'viv.s  r<'i)reseiii  ptirt  i.: 
tlie  price  paid  lor  the  acfiuisition  ot 
all  the  Issued  and  paid-up  .slock  ol 
British  Colu.iibia  Di.stiilciy  Co..  Ltd 
and  .Amhei'-st  Di-slilleis,  Limited. 


Milks  of  Dominion  Textile  Co. 
1-td.  have  had  another  very  active 
period  for  the  fiscal  year  vviiich 
ends  March  01st  next.  As  you  indi¬ 
cate  in  your  enquiry,  however, 
there  is  considerable  reason  for 
doubt  as  to  whether  earnings  show 


time,  because  of  the  importance  of  | 
faxes  from  the  Quebec  companies  to  1 
the  war  effort.  ‘ 

Dom.  L'ns'incering  Works  j 

Please  advise  me  as  to  Ihe 


pros- , 

iiig  will  be  a.s  satisfactory  as  fot  ^  peels  for  a  dividend  on  Dominionl 
the  fiscal  year  ended  Mareb  01st,  |  fpi.i/iiiccrnir/  stock.  I  have  hcld\ 
1940,  when  net  earnings  after  ail  j  some  shares  for  a  good  niany  i/earS  : 
ehargeis  and  preferred  dividends  j  hoid  and  have  had  no  dividends^ 


were  equ.il  te  $7.03  a  share  on  the 
outstanding  common  stock. 

There  are  two  chief  reasons  wliy 


since  the  beginning  of  I0',!'i.  I 
thought  when  the  company  n  port¬ 
ed  fairly  aood  earnings  for  lO’iO  and 


earning.s  for  the  year  just  ending  i  appnrrtif/i/  has  a  lot  of  goi  onimrnt 


.(40  1  are  likely  to  show  a  decline  as  com-!  irork  on  hand,  that  we 
6.53  jiared  with  the  previous  year.  In  the  i  dividend  for  last  year. 

“  ^  '  first  place  excess  profits  tax  re¬ 
quirements  .'ire  iieavier  —  and  in  ; 
this  connection  it  should  be  noted  ! 
that,  despite  a  more  active  year; 
during  1940-41  fiscal  period  than  in 
1909-40,  net  earnings,  due  to  heavier  i 
taxes  in  former  year  were  lower 
than  the  $7.70  a  siiare  on  the  com¬ 
mon  reported  for  the  latter.  The;  (he  s  ock  of  Dominion  Engi 


second  factor  vvliich  ha.s  affected 
net  earnings  for  the  past  year  hai 


might  ;u  t  a  I 
Apparently  j 
however,  there  is  nolhimi  eotiit'ii.b 
yet.  Have  you  any  idea  as  in  what  j 
the  company  may  have  in  mind  on  < 
the  matter  of  dividends. 

P.C.M.- Mont,  rat. 

T’he  question  of  exce.ss  |)  r  o  f  i  t 
taxes  appear.s  to  be  Ilie  principal 
factor  on  dividend  possibilities  on  | 
neering  ' 


Works  Company  reported  net  io.sses 
i  for  three  of  the  four  years  w  liich  | 


been  the  price  fixing  legislation  ;  arc  u.sed  as  a  base  for  the  excess: 
vvhiclt  became  effective  last  Fall,  profit  tax.  in  1936  and  in  1908  and ' 
Under  terms  of  this  legislation  man-  !  1939.  Jn  49/17  net  earnings 


ufacturers 


equal  lo 

i-ere  required,  during  j  81.46  a  share  on  capital  stock  were 


Ogilvic  rlOLi.' 

Page  Horsey 
Penmons  .  . 

Oocbcc  Power  .  .  , 
Royolito  ... 

Si.  Lawrence  FlO'jr 
Sliowinigon  ,  , 

Southern  Con.  Power 
Steel  ot  Canada 
WalkC'-G  &  VV 
Weston,  Geo. 

foi  Asked  guotalic 
'b'  Bid  auotatioii. 


;ii4ii  1.00 

95b  5.00 

-tSa  3.00 
12' ~b  1.00 
17"  1.00 

25a  1.50 

15  90 

914a  SO 
bO'. .  5.00 

41  4.00 

io'Vj  so 


5.37 
9.25 
8.00 
5.88  : 
6.51 
6.91 
8.65 
4.96 
9.'5  i 
'  80  ; 


the  readjustment  period  following  reported  and  for  1940  earnings  were  j 
inposition  of  the  price  ceiling,  to  equivalent  to  84.68  a  share  on  the 
assume  a  portion  of  any  differen- 1  stock. 

tial  in  prices  that  would  constitute:  Company  has  applied  for  a  siieeial  ( 
a  hardship  to  the  retailor  or  whole-  levy  on  e.xcess  profits  in  view  of  its  i 
salci.  The  cotton  textile  producers,  j  operating  experience  during  the  4-  1 
were,  it  is  understood,  called  upon  j  year  base  period.  .At  last  reports,  j 
to  do  quite  a  lot  of  this,  to  the  pre- 1  however,  no  ruling  had  been  made. 


jiidiec.  naturally,  of  profits. 

The  latter  situation  of  course,  w  as 


For  4940  company  reserved  the  sum 
of  8530.000  for  income  and  excess 


preferred  stocks 


Agnew  Surpass  . 

1  I  Co 

’.fK) 

0.36 

As3.  Brcv’crio'o  .  . 

I  10b 

7.00 

0  36 

1  Canada  Csrr.cnl  .  .  . 

lOOo 

6.50 

6.50 

Conadian  Celoncsc  . 

121 

7.00 

5.7S 

Conoedia  ■  Cottons  .  . 

1 13b 

6.00 

5.31 

Do.  with  extras  . 

7.60 

6.72 

I  Can.  Northern  Po\Acr 

,82". 

0  7.00 

8.48 

I  Dominion  Glass  .  . 

150' 

7. CO 

4.67 

Dominion  Tor 

86 

5.50 

6.40 

Dominion  Textile 

1536 

7.00 

4.37 

Gotineou  Power  S^a 

68 

5.00 

7.55 

Goodyeor  Tire  .  -  -  . 

48a 

:.50 

521 

How'ard  Smith  .  ... 

lOCo 

6.00 

6.00 

Lake  ot  the  Woods 

1  I7b 

V  ,00 

5.97 

McCotl-Frontcnoc 

05a 

6.00 

6.32 

Montreol  Cottons 

;  1 .2b 

GOO 

6,25 

Natl.  Browenci: 

o9o 

1.75 

4.48 

Ogilvie  Flour 

1 3  •  b 

7.00 

4.63 

OttQwo  Power  .  . 

SCO 

5.00 

6.25 

Soguenav  Power 

tOS'j 

b  5.50 

4.73 

Sherwin-Williams 

1 15b 

7.00 

6.09 

Sou.  Canada  Power 

1 05  ’  2 

6.00 

70  ! 

Steel  of  Carodo 

68 

.3  .CO 

4.41  1 

Wolket  G.  &  W, 

iO 

1 .00 

5.27  i 

Intcrnotionol  Pcwc’ 

37b 

7  00 

8.05  1 

BANKS 

i 

Canndte.me  Nationole 

146 

.8.00 

:..47  ! 

Coinmoi'cc  ... 

IS! 

8.00 

5.30  i 

Dominion  .  . 

1  e-b 

10.00 

5.44  I 

Imperiol 

200b 

10.00 

5,00  ! 

Montreal 

182 

8.00 

4,40  ' 

Novo  Scotia 

27?b 

I.t.OO 

4.4'  1 

Royol . 

152 

8.00 

5.27  1 

Toronto  . 

2440 

in  00 

4.10  i 

<ol  Asked  quototion. 

1 

ibi  Bid  quototion. 

one  vvhiclt  will  be  peculiar  to  the !  profits  taxes, 
year  just  ending.  There  is  another  j  Indications  point  to  an  iiniii'essive  , 
situation  developing,  li  0  vv  c  v  e  r.  j  earnings  showing  for  the  year  1941.' 
which  may  affect  operation  of  tlie  j  Plants  were  operated  at  capacity  ; 
company,  and  other  textile  organ- ,  ilirouglicul  tiie  year  with  a  liuge 
izations,  during  incoming  year.  This  |  volume  of  business,  largely  in  war' 
is  a  labour  problem  which  has  been  i  contracts  and  indirect  war  work,  on  ! 


brought  about 
throughout  tliC 


by  establishment  its  books.  Net  earnings  will  depend 
country  —  more  j  very  largely,  of  course,  on  year-end 


especially  in  the  province  of  Que- 1  work-offs,  especially  for  deprecin- 
bee  where  all  of  Dominion  Textile’s  1  tion  special  allowance  for  vvhicli  is 
mills  are  located  —  of  a  number  of!  made  to  companies  working  on  war 
big  new  war  industries  which  cm-  ,  contracts.  Taxes,  w  hieh  were  at  a  ' 
ploy  a  very  substantial  number  of  higher  rate  for  the  year,  will  also] 
workers,  botli  male  and  female.  The  be  a  factor  of  considerable  import- 1 
standard  of  wage  rates  in  these  war;  ance,  vvitli  ruling  of  the  board  of  1 
plants  is  considerably  higher  than  :  referees  on  company's  excess  la.x  j 


makes  it  very  difficult  for  the  lat¬ 
ter  to  hold  its  labour 


I  cult  during  incoming  year. 


On  the  question  of  dividends  the 
_  modest  capitalization  and  balance 
and  will  '  sheet  po.sition  of  the  company  is  a 
ire  diffi-  ;  factor  to  he  considered.  Company 
has  no  bonds  nor  preferred  stock 


Despite  the  above  difficulties  that  outstanding  and  capital  coniprise.s 
have  emerged  from  war  condition.',  only 


Dominion  Textile  common 
any  apprehension  regarding  the 


125,000  sliares  of  common ' 
At  end  of  1910  balance  sheet 
needs  I  .showed  earned  surplus  of  81.107,510 
and  reserve  for  contingencies  o( 


Saving  is  now  proclaimed  a  National  Nnad 
if  Canada  is  to  carry  on,  full-out  in  this  war.  Upon 
the  shoulders  of  each  one  of  us  falls  some  part  of  the 
responsibility  for  helping  to  finance  the  war. 

The  sooner  you  use  your  savings  book  more  than  your 
cheque  book  —  the  better  for  you  and  for  Canada. 
Take  your  income  seriously.  Put  every  dollar  you  can 
into  a  savings  account. 


I  early  prospects  for  the  stock.  Even  $250,000.  Net  working  capital  "  a'' 
!  if  clothes  should  ultimately  be  ra- ,  shown  at  $1,696,822  with  current 
j  tinned  here,  as  they  have  been  for  j  assets  of  .$3,476,502  at  a  rate  ot 
some  time  in  Great  Britain,  it  ap- 1  .about  2  to  1  to  rurrent  liabilities  of 


TH  E 


CH  AP?tE  F?  E  b 

OF  CANADA 


BANKS 


H) 
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I  will  surrender  a  participatins  por- 
■  tioii  of  a  loan  which  it  has  made  in 
.conjunction  with  a  si'Chp  of  pri\ate 
i  hanks. 

One  of  the  points,  made  at  Ia.U 
week'*  "credit  clinic"  here  was  that 
I  oanks  which  have  not 
])crsonncl  to  study  Hk 
I  equipment  of  prospective  borrowers 
should  avail  themselves  of  the  faeil- 
,  I  ities  of  the  RFC.  The  point  also  was 

(.rcciils  I'or  nom-DciCHSC  I’ur-Imade  that  banks  with  an  intimate 
poses  ^Vill  Have  To  Be 
(ireatlv  Curtailed 


WAR  LOANS  GET 
RIGHT  OF  WAY  IN 
THE  U.  S.  BANKS 


i’KBIOI)  A  (  KITICAC  ONE 


knowledge  of  the  affairs  of  a  bor¬ 
rower  w  hich  has  applied  to  the  RFC 
are  invited  to  give  the  RFC  pointers 
iri  the  matter  and  obtain  a  share  of 
the  business,  if  they  desire  it. 

As  the  hank  credit  situation  now 
.New  Vork.-’I’he  demand  for  bank  i up,  the  needs  of  defence  indus- 
credit  lu  finance  war  indu.strie.s  i.sl''''<'s  will  be  met.  and  non-defence 
mount  ng  ranidlv  and  ha.s  the  rlghl  j  itfltistries  will  be  put  on  shorter  ra- 
ef  w  av  a!  e\e;w  'b:ink.  hut  there  are  borrowing,  from  any 

.Kii-nw;  in  ihr-  wind  that  indicate  t  hat  j 'luarter.  may  become  non-e.\istcnl 
hank  1  ein.,  for  non-defence  purposes 
wui.-'i  I'e  cur'ai!e-l  voluntarily  or  of- | 
fieka!  ‘■.'Uzg'"-i ion.'"  \'ill  he  forlh- 
cimmg  .'oon.  This  situation  was  ap- 
precitite.i  ;ii  the  "credit  clinic-"  of  i 
tile  ,\nierican  Banker.-?  .\ssocial  ion  j 
lie'd  iiere  !.?«.•  week,  and  the  opinion 
u’line  I  gi-oui.'l  that  hank  loans  not! 

.'recllc  related  to  tile  war  effort’ 
wdl  sl-.-.-ink  rabidly  from  now-  on.  ; 

The  recent  banking  credit  of  ,'?100,- 
(loO.iMiO  c\tended  hy  a  nation-wide 
g-oup  of  hanks  to  the  Chrcslci-  Cor- 
:i.ii-.-i i  inn  to  a-.sic-t  in  the  i-hatigeovei 
ft-. MU  the  n;.-i;inra(-l  lire  of  auloino- 
i'i'f-  t.i  ‘he  making  oI  inipiement.s 
.'f  1' .-1--  pimls  I  lie  way  in  ilefeiu-e 
t-ii-'n.-  ng  h\  i-''iiini''rei.'il  hanks.  On 
' -le  o;!;er  liand.  the  warning  l.ssiie  | 

■;C  w-.k  lie  iti..  r--|  hr, -it  Reserve 
ll.'iiik  of  \o.\  V.ii  k  l.i  h,-ink.?  I’rial 
'.'-in,  !  I  l  ■■|i',  !. Inals  for  I  lie  purpose 
.c  nig  in.-oaie  l-ises.  e\  -epi  m 
e-, I-  ,  .;,e,  .i'-fe;il('d  I  lie  go\e|-|i. 

-nenr,  ;->l.-)ii  |o  i-e,|iire  i-on.s'imer  pnr. 

.'ll.-  -Ig  I'.i-v' er  ,-ind  ic  a-  not  in  tin 
-  nile-.  1,  of  the  hon-nwe;-,  seiw- 
:  -|  '-'-n  it-ler,  of  tiie  [irovenl  of. 

.e-rii:.nv  of  noii-defen'-e  ]ejrl  ; 


lions.  .Needless  borrowing,  from 
iiuarle;-,  may  become  non-e.\istc 

IlMPROVED  YEAR 
HALIFAX  INS’CE 


I’rcniium  Income  Up  for  1911 
and  Uos.s  Ratio  Showed 
Decline  from  1910 


!  ended  March  Stn, 

and  compoi 

1  y;ar  030  follow: 

1 

1912 

I3S,S,^-k‘t49. 

1  Montreal  ,  .  . 

2  Toronto  .  ,  ,  , 

132,638,030 

1  0  Winnipeg  .  . 

52.028,120 

(  4  Vancouver  .  . 

23,728,169 

1  5  Ottowa  .... 

1  18,830  139 

1  6  Hamilton  .  .  , 

8  2<2,62l 

7  Quebec  .... 

6.284,309 

8  London  .... 

4,591,485 

Halifax  .... 

4  595, 11  2 

'0  Colgorv  ... 

6.824  644 

1 1  Saint  John  .  , 

:.936,451 

1  2  V'lCtono  .  ,  . 

2  333,210 

13  Regina  .... 

5, 112, 626 

1^4  Edmonlon  .  . 

6,775,023 

IS  Brantford  .  , 

1,227,306 

Kingston  .  . 

672,264 

1  7  Peterborough 

828,462 

18  Windsor  .  .  . 

4  224,650 

33  Sherbrooke  .  . 

1  098,019 

Kitchener  .  . 

1  468,161 

79  Moose  Jow  .  . 

o2S,366 

.^0  New  Westm  ter 

937,987 

.t'l  ''ofkaicon  .  . 

1  722,437 

35  Moncion  .  .  . 

I  ..296.455 

39  Chotham 

81  1 ,5,30 

“tj  Sornio  .... 

362,226 

38  ’  Sudbury  .  .  . 

873,986 

551  Medicine  Hot 

253  214 

600  Prince  Mbe.  t 

496 

670  Lethbiidgc  .  . 

572,051 

1941 

s 


32,828,382 

23,272,815 

69,666,287 

7,791,978 

6,144,932 

2,799.571 

4.1  10,419 
3.177,973 
2.331,916 

2.1  19,656 
3.782,592 
4,801,690 
1,091,891 


NEW  RECORDS  FOR 
METROPOLITAN 
SHOWN  LAST  YEAR 


Had  More  Than  25  Billions  of 
Business  In  Force  End 
of  1941 


I  Progressive  Year  Reported 
United  Provinces  Insurance 


HUtiE  INVESTMENTS 


Ottawa:  Pointing  to  the  promin- 
7<8  994  lent  part  which  the  individual  life 
3  '66  86°  'h^urance  policy  holder  is  playing  in 
996,890  I  the  conduct  of  the  w  ar,  the  .annual 
'  report  of  the  Metropolitan  Life  In- 

855.134  suranec  Co.  for  the  year  1941  cites 
896,551  3-8  an  c-'ampie  tlic  fact  that  the 
444  072  company  last  joar  invested  in  Cana- 
934, 955  Idian  and  U.S.  government  bonds  the 
352  447  I  imprc.5sivc  su.m  of  $1,319,913,987. 
420738 


601,498,538  454,497,483 


Big  Increase  in  Wages 

In  U.S.  Steel  Industry  j  providin 


,\'ew  -Vol  k. -  Payrolls  attained 


Spcfinl  l■f'r^r^|»ondcnr^• 

Ifalifa.v,  ,\..S.  ,\t  the  1.33rd  an 

niia!  of  tiu-  Ilalifa.v  Insurance  Com 

p.-iny,  held  hci-e,  the  financial  report  new  high  mark  of  .81  ..",01  .OOO.OOd  for  !  the  more  than 
.<?hcwi  ed  that  I  fie  net  (ireniium  in-  ^  tire  .American  ste(-l  indu.stry  in  1911,  j  company  s  polie.vholder.s  in 
come  for  the  \eni-  w  a.s  .$2. 187, PL’S.  '  an  increase  of  .".i.l  per  cent  overland  the  United  Slafcs.  Both 
being  an  increase  over  the  previous  when  na\ rolls  were  8961 ,000,- !  amount  of  insuranee  and  the  num- 

\ ear  of  ,87.39., !91,  The  per  i-enlage  of  900.  and  01,7 'pe:-  c  ent  above  the  j  her  of  policyholders  represent  new 
'iindei-w  riling  lo.'sc.s  to  written  pre- ‘  I^L’O  figure  of  8-'^U,00O,n0O,  according  :  high  niark.s  in  the  eompanvLs  his- 
ni  11111'  wa.-  down  from  :>9. 1  pep  cent  'to  American  Iron  and  Steel  In.>ililute  lory.  For  the  tenth  .successive  >ear 
III  I91II  to  ,w6..S  per  cent  in  1911.  I  data.  |  pajmeiil.-?  to  polie.vholder.s  and  their 


The  Metropolitan  report  for  last 
year  reveals  the  company  had  at 
end  of  the  period  a  total  of  $23,433,- 
226.118  of  life  insurance  in  force, 
and  Accident  and  Health  insurance 
$1,634,617,473  principal 
sum  benefiks  and  $23,997,024  weekly 
benefits,  whicli  gave  protection  to 
’9,400,000  of  the 
Canada 
the 


j  A  year  of  progress  during  19-11  is 
I  disclosed  by  the  statement  for  that 
year  submitted  to  the  shareholders 
of  The  United  Provinces  Insurance 
Comjiany  at  the  annual  meeting 
held  in  Montreal. 

Total  income  for  the  year  was 
$17,079  greater  than  in  1940  and  the 
ratio  of  net  earnings  to  paid  up 
capital  was  5.83%.  Bonds  and  de¬ 
bentures  of  the  Dominion  of  Canada, 
provinces  and  municipalities  and 
school  districts,  and  cash  in  banks 
and  on  hand,  make  up  more  than  j 
90%  of  the  company’s  assets  which 
amount  to  $134,019. 

The  following  directors  were 
elected  at  the  meeting:  Colonel 
Herculc  Barre,  Lucicn  Beauregard. 
K.C.,  Colonel  Romeo  Uauvreau.  A. 
J.  Major,  A.  Murray  Milne,  J.  Alfred 
Ouime'.,  P.  W.  Pcaccok,  Jules  11. 
Pigeon,  Hector  H.  Racine  and  J.  E. 
Savard,  and  at  a  subsequent  meet¬ 
ing  ot  the  newly  elected  directors 
A.  J.  Major  of  Ottawa  was  elected 
president  and  Jules  H.  Pigeon  and 
P.  W.  Peacock,  of  Montreal,  wore 
elected  vice-presidents. 


INSURANCE  IN  N.B. 
SHOWED  INCREASE 
FOR  1940  PERIOD 

Life  and  Automobile  Insurance 
Greater  In  Volume  and  Fire 
and  Auto  Losses  Down 


FEWER  LIFE  AGENTS 


Another  Wide  Increase 
In  Income  Tax  Revenue 


Ottawa  —  Rc\cnuc  Minister  Co- 
!  lilt  Gibson  announces  that  income 
ta.\  icvenuc  for  February  reached 
$43..'i76,4.39,  an  increa.se  of  $14,002,- 


'■iijiii  Aiijijit  III  r.i\ 

,1  (Iio  h.-iiil.ri'.^,’  Ilf  \,rw, 

-'•i-f-'ir  I rii-l  iriit'  the 

'n.- I  of  IbiTi-ng  I 
r-?  ,if  g.,.-);l'  f,i|-  riViiini  IIJP.  Tlir 
.-■y'-'-m  of  pj-iorilios  nil  vit-il  maler-  I  0"' 
•il,  m.’iy  -wp'l  pnoHugf'i-  tho  husi- 
'  ot  ;ui  oVl-Iiiir  nntiuf;u-|iii-c;-  of 
'■.,n'u:n'--l  g'ji'.iii.'  w  liis  'ia.s  eiijoyr<l  a 
.' /•tbip  liiip  fif  lyiiik  i-i'pdj,  in  tlip 
■1-1.  'I'-m  ci-r.lii  doi'.-irtnipnls  of  tlw 
o.-n'.'  .'iri  i>,-i.\iiig  Ir-s  .-ilteiTinii  lo 
'  ;!— ,-;u  finaiu-ia|  stai'  -non  s  of  pro.'- 


I  Thi-po  \o,-ir,s  .-ijo  I  ho  eonipait.v  iu- 
:'liiii|p'l  an  rvpan.sion  piogramme  in 
I'an.-nla  an-i  tlie  roport  .showp-j  that. 
',!u'-iiig  I  hp  7  Par.  therp  had  Iippii  a 
iriiillipr  .sutist.ant la!  growth  in  pre- 
linuini  iii'-om-i  wliiph  necrssilatpd  the 
I  pi-'ivr.'iinn  of  i’K-rpaspd  prpmiiim  re- 
|i.pi-\p,s  of  82271,119.  and  tlip  iindpi- 
I  writing  lossps  contimipd  relatively 


nanii fart  ii"-  {  '  •' y, 

!  ,A.  (  .  Baillie.  gpiicral  manager,  re- 


r 

a.ilr 


that  while  the  eonipan.\'s 
jl’nllPd  .Slate.,  operations  sliowed  an 
;  undrew  riling  los.s  of  .'?29.'2.39.  in  1911. 
Ilhpre  was  an  encouraging  develop- 
I  nient  toward  .slcady  agency  account.s 
I  .-'nd  Ihcit.  eoni-urrcnt l,v,  the  special 
'.automobile  and  marine  in.-siirance 
I  necount.-?  were  purposely  reduced 
ii'.t-r.oiei-'  of  this  ivpe  than  | ''''’'r-’ally  during  the  year.  There 
'  problem  of  ligui-ing'  out  the|''‘‘3''*  ^  slightly  improved  pr 

nri-'.s-  eham-i. 

r.g  I  lie  loan.  .A'-.-eunt.s  l-ec 


.All  avT'-age  of  63,3.fMifl  w  cn  kcr.s  I  heiiefieiai-ie.s  eseeeded  a  half  hillion 

in  as  employed  hy  |iir  mdu.slry  last  j  do1lai-.s,  the  figure  for  1911  being 

lear,  .ag.ginei  .'ilf.orio  in  1910.  a  gain  '  $-’P7,9t  1 .290  and  payment.s  w- c  r  e 
of  to. 7  per  ee’il,  and  158.(W  m  1929,  I  made  .at  an  aserage  rale  of  $4,701.50 

a  gam  of  .38  per  ennl.  On  the  basi.5 '  a  minute  each  hiislne.ss  day  of  the 

'of  the.sp  fignrp.s.  the  avprage  annual  l.'par.  Moro  than  $383. <00,000  or 
pay  of  stepl  miployp.s  m  1941  wa.s'over  67':'  of  fbj*  (oi.al  was  paid  or 
.?2.o.y3,  wITeli  compares  With  $1,757  j  credited  lo  living  polieyholder.s. 

[in  1940  and  willi  81.8.36  in  1929.  i  An  inerpa.ep  of  $290,255,559  in 

j  _ _ _  I  assets  brought  the  company’.s  assets 

VUlrl*-  In  $5.61.8.017,196  at  the  end  of  1941. 

»  icic  Exudnsioil  Miomii  In  oniount,  all  of  which  is  held  for 

January  Mour  Produrlioil  I  the  benefit  of  policyhotders,  covers 

- - -  I  I'iabilities.  including  .statutory  policy 

Ottawa  —  Prodnetion  of  flour  in  .  ro.serves.  of  .$5,189,988,752:  special 
January  amounted  to  1.555. 850  bar- i  surplii.s  fund.s  of  $7,190,000,  un- 
rels  compared  with  1177„369  for  the  assigned  funds  (surplu.s)  of  .8340.- 
•same  month  in  1041.  January  pro-|S94.M2,  and  reserve  for  dividend.s 
du-.-tion  ha.s  not,  been  so  higli  .since  I  payable  to  polios  liolder.s  in  1942 
1928.  Produelion  for  the  first  si.-s  |  amount ing  to  8169.974.302.  Including 


.Special  Correspondence 

Saint  John  .N.B.— In  hi.s  fourth  an-  | 
nual  report  presented  to  the  Pro-  j 
vincial  Legislalur,’  —  covering  in-  I 
suranee  business  in  the  pi'ovincc  for  j 
the  year  1940 — the  superintendent' 
of  in.surancc  in  .New  Brunsw-ick,  E.  I 
E.  McLatchc;.’.  states  that,  while  li¬ 
censes  for  other  classes  of  insur-  ' 
ance  remain  about  the  s.ame.  the 
number  of  agents  licensed  for  life  j 
insurance  showed  a  steady  decrease  | 
over  a  four-vear  period. 

A  summary  of  life  insurance ' 
transaction.s  shows  17,601  policies.' 
totalling  .815.246.291  new  insurance  j 
written  a.s  against  16,977  policies, 
totalling  $14,664,632  in  the  previous 
year  for  an  increase  of  .some  $600,- 
000.  Total  lifi,  insurance  policic.s  in 
force  at  the  end  of  the  year  is 
shown  at  173,229  policic.s  totalling 


CH,\RTf,RtD  1859 

fpuimBLB 

BnCMartm  /afUnmee 

L.<Abiliiy  Gudranleed  bj*  ♦be  Phoem* 
Insurance  Company  of  Hartford 
Total  Security.  $42,237*835.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
.foinf  Mana^ef  Joint  Jlfonojjer 

GEO.  LYMAN  &  SON 

LtmIUd 

General  Agents 

McGILL  BLDG>*  485  McGill  Straat 
MONTREAL 

ESSEX  &  SUFFOLK 

f^quitable  Insurance  Society 
Limited  of  England 
k.stablishld  a  D  l«0i 

FIRE  INSURANCE 

F.t  rr\ Policy  backed  by  great  resourcet 
CA.VADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

LlmlUd 

Cenrrat  Agcnlt 

McGILL  BLDG  .  485  McGill  StfC*! 
MONTREAL 

Phsn*:  MArquett*  5241-43 


eics  totalling  $172.'430.500  or  an  in- 
553.  compared  with  February,  1911.  !  $t.246.16S.  There  was  a 

niii-im.  ih„  II  mr)iith.s  neriod.  Anril  considerations  paid 


incurred  and  loss  ratio  for  ail  li¬ 
censed  insurcr.s.  Gross  premium* 
writicn  less  relurn  premium.s  wer* 
.$2,410,017  in  1040  as  against  $2,466, 
$176,696,674  -us  again.st  177,4.35  poll- :  587.  the  previous  year  while  the 

1010  net  premium.'  earned  totalled 
$1,737,153  as  against  $1.. 584.383 


During  the  II  moiitlus  period.  April  j 
1,  1941.  to  February  28.  1942.  income  ' 
lax  eolleetions  were  $538,017,002  an 
increase  of  $305,837,518  over  the 
same  period  a  year  ago. 

Montreal  collected  $156,709,713.  an  . . .  ^  ^  . .  .  ^ 

increase  of  $9i.636.Si7.  whiiR  Tor- |  dividends  was  apprecia- 

onto  toUUed  $14L.j6j.9S-.  a  gain  of  |  ^ly  higher  in  1940  than  in  1939, 
$65,014,531  j  w  hereas  I  he  amount  paid  out  on 

“  j  surrender  5  a]'ues  w  as  $248,766.  less 

^^■HEAT  GRINDLNGS  GREATER  |  jp  1940  than  in  1939.  The  amount 
Winnipeg  -  During  December  '  PaW  f>ut  in  matured  cndownients  on 
7,079,870  bushels  of  wheat  were 


19.39,  Nel  losses  for  1940  were  .$686,- 


for  all  cl.a.sscs  of  life  insurani-e  .and  '  191.  eompared  wil.-’,  ,8889. 2,92  (he  pi-p. 
annuities  ari'oenling  lo  a  total  in-  j  '  ions  year  w  hile  the  loss  ratlu 
crease  for  the  year  of  $24, .’109.  j  droppe.-|  from  56.13  in  1939  to  39.51 
Disbur.semeir  for  1910  totalled  I  in  1910. 

$4,469,170  as  against  $4,490,603  in  I  Aulomobiie  net  losses  dropped 
1939.  The  amo.mt  paid  out  in  ilrath  .  froni  .$353,270  in  1939  to  $280,112  in 


months  of  Bie  ero))  yeor  amounted 


,,f  I  minm  im-ome  in  countries  outside  I  9,89.3,802  barrels  compared  w-ith 

A'-.'niint.s  ror-w-.  ! ‘'a'mcl'’*  and  the  United  Sla'rs.  I  .8.641.7-4.3  in  the  rorresponding  per 


th.-in  inventories,  will  be 
t!"'  h:i.-  s  I'll-  b-ink  i-i-P'iii. 

■\n'ilhe|-  ..^iraw  in  the  wind  i.s  the 
|.  ■  "pe  (  (!,p  ['’e.-iei-nl  r:rsci-\e 

B'.-ll'.'!  1>  ill  !-e\  ise  Ke3;iilatioi1 

w  !r,-h  ,- ml  i-'-'l.s  i-i.s‘ -iinieiif  lenqins 

w  0 '1  .-1  long  li'l  "f  ‘VioiTI."  and  with 
h’ciie  -  .1 1-,-.  n-!--i.' nienl.'  and  .'li.jrie;- , 
i-ep,-i\ment  p  ■riixis.  nrgulaiion  w  !  mstea'J  of  $3rt0.006. 
he.-Tue  effe^-ii\e  nil  .Sepirniher  I. 

IPII.  Tim,-'  have  pepi,  of  'MTOBA  POW  ER  OITPIT  IP 

"ffa-ial  in‘ei-prelal  ions  of  the  imoad  !  ^^■i^^ipeg.— Output  of  Manitoba'.s 
.s  ■.-.pe  of  I'le  recnlai inn.  iiiosi  or!'’''h'”a'  elei-irlc  .staiicnis  during  1941 
wti  ,-'i  iciide.-l  t'l  lighten  rather  than  I reported  at  1.515.387,006  kilo'.vatt 
i-e;-i',  iho  p;-n\ ; -  nil',  riiere  is  j  lioip-.'.  eompnrr-d  w  ith  1 .366.1 32.r_i66 

I.  —  .  '  r*r>  fir*  l••J  I  .<-1 1 1  »*i  i*  er 


The  report  showed  that  interests,  i  i^d  of  1941.  The  pereentnge  of  op- 
<li\'klends  and  rrnt.s  amounted  (oiP''alion  for  the  month  was  71 .3  eom- 
.8237.801.  Iv'ing  an  incroa.se  of  ST  -  |  pared  with  51.5  in  JaiiuHrr-.  1941. 
999.  in  the  \ear.  At  the  (-lose  of  1911  I  During  January,  7,020.607  bushels 
raluations  and  iin-es'menls  we  re,  of  wheat  were  ground  in  Canadian 
low-er  hy  891  OW  from  those  of  1940.  !  mills  compared  with  5,393,370  in  the 
’I'he  voluntary  depreciation  re.serve,  ,  same  monfli  of  last  jear. 
therefore,  ha.s  been  .set  at  $260.0<,'>0 


■'lORTGAGE  ( ORP.  OF  N.S. 

Ha'ifa.x  Mortgage  Corporation 


the  1942  declaration,  the  total 
amount  paid  or  credited  to  date  by 
fhe  eompan.i-  to  its  policy-holders 
for  dividends  land  bomi.ses  prior  lo 
ils  mutualization  in  1915'  has  been 
in  exeesc  of  1 '-i  billion  dollai's. 

C  A.NADIAN  OPERATION'S 

Dii-eufsing  the  report  Edwin  C. 
McDonald,  \-iee-prcsident  in  charge 
of  Canadian  head  office,  points  to 
the  fa<'t  that  there  are  approxim¬ 
ately  (wo  million  Metropolitan  po¬ 
licyholders  in  Canada,  representing 


ground  i'i  Canadian  mills  compared 
with  4.879.336  bushels  for  the  cor¬ 
responding  month  of  1940.  In  the 
coarse  grain  group,  oats,  barley 
and  buckwheat  were  higher  than 
for  December,  1940.  w  hi'e  corn  and 
mixed  grain  w  ere  lov  cr. 


industrial  insu’-ance  in  1940  was  al¬ 
most  double  the  amount  paid  in 
1939.  An  analysis  of  disbursements 
for  1940  show-s  improvement  over 
1939. 

Drop  In  Fire  Losses 

Fire  insurance  figures  reveal  a 
su’oslantial  drop  in  both  net  losses 


of  N'ov.i  .SeoJa  reports  earning.'i  for  pf  p',p|-y  persons  living 

year  ended  December  .31.  1941,  jn  (|,p  r'ominion.  'Phev  are  insurixl 

amounting  to  896,.5,54  .md  after  bv  MeTopolilan  for  ,$]'.294.623..576. 
•-barges  inciudhig  .$21,217  Pi’O'vdsion  |  m,-.  AreDonald  further  pointed  out 

fo;-  taxe?.^  net  uieome  of  $35.432j(bp  increa.se  in  investments  of  the 
equalled  Ij.'j’.  per  share.  |  Mefrop'olitan  in  Canada,  which  now 

_  j  amniinl  fo  $.315,369,648.  Of  this 

total  8101,982.562  is  in  Dominion 


Bank  of  Canada  Statement 


Thu 
rov.  I 
f'lr; 


government  bonds,  $102,808,620  in 
proviiiciai  and  municipal  bonds  and 
$167. .575.466  in  all  other  investments. 
'Phese  figures  include  $28,000.000 1 
invested  in  Canadian  government  I 


Ci'Mighi  hi  InniCng  c:i-.’lp,s  Hint  any  e''6ora(ed  during  the  proccdiiig  year 
re-'.  '-.I  ':ig>  on  Hie  .‘.nhjeei  ma.v  ap- I 
p:,v  t"  .311  Hi  nil.  ]p,y  lo.-in.,,  o:-  credits 
as  .\e'!  .'I,-  In  lunge’, -.ipri-u  acronmiod-  [ 
ntl'iii-.-.  I:  d'ne.s  an’i'o-ir  likely  that  ' 

Begi’laHoii  W  '---ill  li'-  amended  to  ; 

:i':'  -I'!'  a  long  I's;  of  (-'-insiimr r  dm-  | 

•nh'e  goo'U  ih’it  m:iy  he  no  longer,'  'I'he  wcrkly  il:'.:-,-;iieiit  of  the  Bank  of  Canada  as  of  March  4,  1942, 

I  Willi  m.'talmen'  loans  |  s-hows  an  iiu-rcas'c  of  $61.15t.0,".1  in  total  asscl.'  compared  with  the  previous  .  "ar  and  'Victory  loans  up  to  Decem- 

I  f-i;-  a<  l.he  ccii-isum^i-hor-  '  week.  'I'here  was  a  gain  of  823.923.000  in  Sterling  and  U.S.  fund  holdings  i'or  31,  1911.  Since  that  time  Melro- 

aiid  onr  of  $9,361,017  in  total  invejimcnl.'.  Other  assets  were  higher  i  nolilan  has  invested  another  $20.- 

by  $22,850,136.  'I'otal  dgpo.siH'  show  ed  an  increase  of  $35,11,3,903  w  hile  '  000.000  in  the  Second  Victory  Loan 

circulaHon  was  higlier  bv  56,503,780  [in  February  19-42.  Investments  at 

Compared  w  ith  a  year  ago  total  assct.s  rose  '$197,290,593:  Sterling  and  the  end  of  the  .vear  plus  what  Met- 

dolliir  lioldings  increased  by  8331.936.645  while  investmciits  showed  a  drop  ropolitan  has  paid  to  Canadians 

of  8155,051,617.  Other  assets  gained  520.S14.28.3.  since  it  entered  Canada  exceed  total 

Cir  -ulalion  increased  during  the  >ear  ’oy  $139,121,195  and  deposits  bj  premiums  received  from  Canadians 


I’oncerned  there  will  be 
:-Tticning  of  credit. 


850.13:',2S2. 


f 


(  :-i!ii-al  I’eriod  I'or  B.aiik.s  ' 

T'r'C  pr.'sent  chaiigeov  r;-  for  banks  | 
fro.ii  :'cac(H::ne  t  >  wartime  credit  is  ■ 
vie-.vc.i  p'  n  critical  period  for  ihej 
lording  ins' uHon.--,  Bankel■^  with 
a  '--’  ’.kgrour.:!  of  e-,perie:i'.'e  in  fin¬ 
ing  iiidueiry  in  t.ie  Ic-'t  w-ar  no-w  1  A'-'skts— 

!  Hu-t  t.hc  presonl  wm-  effort  !  ‘  ^  ,  ,, 

dwarl.  the  wartime  financingofl  " 

a  tj'.iarlcr  (-cniury  ago  so  that  the  stcria-.g  en.i  r.s. 

■  hole  subject  has  to  be  .■studied  in  I  rm.,, 

tile  light  of  |■.'■’.•^  eonditioil.''.  If  the  I  "■  SuJ-  .|iai-y  Cu  n  . 
hnz'.:-d  in  finaiieing  non-defense  in-  j 
‘iu.-iries  In.s  :n'j:Ta.-e;l.  so  has  .he  task 
of  r  nan  -.ng  wa;'  industries  w  hore.  | 
it  p-jintcl  out.  a  firm  may  now! 
t'l,'.'  .'i  .'ingle  d'gfeii.'e  orde;-  that  ex-  I 
|■■''e  i.'  a  full  ycar'.j  noi'mal  pre-war  ! 

HI  ii-e.  This  .'ituaCon  has  made  it  i 
iie.’.'-fary  for  Hie  banks  lo  study  [ 
eic-e'y  a  fii-m'o  ability  to  execute  ills' 

'iei'e'isc  contract. 

^  'i'iie  opinion  ii'cd  lo  be  iieani  that  i 
tb-'  neeoiis-ti-ue  ioii  Finance  Corpor-  ' 
at  'll  nn'i  olh'-r  governmental  agen- • 
eies  -n  making  direct  loan.®  to  de-  j 
f-  i:ce  indusH-ies  ■'■.ere  u.surpbig  the  ; 
comnicreiai  baiike-'.s  fiehl.  It  i.s  a  ' 
mnHer  of  t-ecord,  however,  lha',  the' 

1:F('  will  .sell  to  a  bank  all  or  any  ' 
of  a  lean  which  it  ha:'  mad 


Chartered  Bank  Statement  For 

January  Shotvs  Wide  Changes 

The  statement  of  the  Canadian 
chartered  banks  as  at  January  31st. 

1943  reveals  some  notowortliy 
changes  from  the  figures  at  end  of 
the  preceding  month. 

Net  liabilities  show'  a  sizeable  in¬ 
crease;  first  line  reserves  were  re¬ 
duced  considerably  while  second 
line  reserves  consisting  of  invest¬ 
ments  and  call  loans  in  Canada  were 
increased  substantially. 

Total  liabi'ii’es  were  $25,000,000 
lower  tlian  at  end  of  December  at 
$3,648,891,146  hut  after  deduction 
of  interbank  items,  net  liabilities 
were  higher  b.v  $38,000,000  at  $3,- 
524.397,068.  Dominion  government 
deposits  declined  about  $14,250,000 
to  $99,946,692  during  January;  .sav¬ 
ings  deposits  were  reduced  by  $51.- 
320.000  to  $1,217,143,619;  while  de¬ 
mand  deposits  increased  by  $51,- 
400.000  to  $1,720,435,653. 

Among  first  line  reserves  Bank 


Other  liabilities  rose  $5,531,324. 

Mar.  c  tot:  fcb.  ;5,  lOl'j  Chansc 


'  k.  Chansc  tn  yr. 


(.'ss.s.'o  •-’s.o:o.ooo 


by  more  than  $191,250,000. 
i  Payments  by  Metropolitan  to  Ca¬ 
nadian  policyholders  and  their  bene¬ 
ficiaries  in  1941  amounted  lo  $28.- 
SS9.  New  life  insurance  issued  in 


1,1  \B1  LITIES— 

Circulation  . 

Deposits— 

DominionGovernment  ..  *• 

rrovincial  . 

Demand  .  .  •  • 

Savings  . 

Elsewhere  than  in  Canada  . 
By  Banks  Abro.'id  excl.  L'.K. 

T.K.  Ralanro  . 

Bills  Payable  . 


■::,612,300 

58.874.060 

1,217.14:;. Gin 

l.Tu'O.I.IS.hS.'J 

418,072.294 

io.C26 


Canada  totalled  $134,794,051. 


to  f;a\.  E; 
Invr^ttnriili, — 

(aj  I'Miii.  .HH'I  I’rov. 

t'M-nus  '^curifc 
(i*;  Other  securities 


other  .Tusetb  , 

Totii  I  A.'^ucls 

I  i.Mni.i  m>— 

I.  I'ui'J  up  . 

•  Ihinti  .. 

.Vf'tt.s  in  circiilatii 


<•!>  LHher 

To  to  I 
I  Iji  li  fir-? 

'.»tlur  1  iHb, lit.es 


3:6.22:; 


'26.si:;,i:>3  -j-  4:.i56.:i: 


Bank  of  Nova  Scotia  I 

L\  L.  Sutcliffe  has  been  made  as-  * 
si.stant  manager  of  the  Queen  and 
McCaul  branch,  Bank  of  Nova  Sco¬ 
tia,  Toronto. 

CANADIAN  BANK  OF  COMiMERCE 

On  the  7Lh  in5t.*  the  branch  of 
'he  Canadian  Bank  of  Commrrcc  at 
I  Yonge  and  idanor  Uoad.  Toronto, 
was  discontinued  as  at  close  of 
business. 


Nor  l.ifihilitics  . 

KESERVKS— 

Gold  . 

Notes  of  Bank  of  Canada 
Deposits  with  B.  of  Can. 

Vorcign  furreney  . 

•  'all  and  Short  Loans  abr. 

i  L’.K.  Balance  . 

I  Due  by  hankP  abroad  c.\cl. 
i  United  3vin?doni  ...  . 


Total  Reserves  ...  . 

Patio  . 

SECOND  UBSEK\E— 

Seouritios  held  . 

Call  loans  in  Canada  . .  . 

Total  :>ocond  reserve 

LOANS— 

Current  Io.T.n3  in  Canada 
Current  loans  olftewhere  , 
Loans  to  Prov.  Govts.  .  . 
I.oan.s  10  Municip  ,  etc.  . 
Overdue  I.oaiij  . 

Total  l.oai 
‘apital  A<*oount 
Host  I-Tind  Account 


1940.  Grois  premiums  written  tota'- 
led  $583,876  in  1940  compared  with 
$532,751  the  p:-evious  year  and  nrt 
prrmium.s  earned  were  $464,512  as 
against  $426,706  in  1939. 

Althougli  the  insurance  written 
by  the  Farm  Mutual  Life  Insurance 
Companies  during  1910  was  $53,792 
less  than  in  19:59,  the  1o:al  insur¬ 
ance  in  force  increased  by  $702,424, 
to  a  total  jf  $2,i;’9,426  Losses  in¬ 
curred  and  loss  ralio  were  both  sub¬ 
stantially  higher  in  1940  than  in 
1939.  The  four  companies  operat¬ 
ing  wrote  $825. 59-)  insurance  in  1940 
comtiared .  with  ,$879,386  in  1939 
while  total  insurance  in  force  v  a* 
j  slio'vn  at  $2,139,426  cis  against  $1,- 
437,002  the  previous  year.  I.oseg.i 
for  the  year  were  .$5,099  compared 
with  $1,286  in  1939  with  the  loss 
of  Canada  ncic.s  dcelined  .$28.330.- I  ratio  jumping  from  ’23.74  in  1939 
000  to  $87  782.626  and  dcpo.sils  of  j  to  73.66  in  1940. 

Bank  of  Canada  by  .$31,500,000  to 
.$200,593,408;  call  and  short  loans 
abroad  dccii.icd  nearly  .$4,000,000  tO| 

.$43,845,204  and  U.K.  balance  by 
about  .$9,000,000  to  $126,654,970.  .Se¬ 
curities  held,  on  Hie  other  band.  I 
show  an  inere.gsc  of  $155,000,000  to  ! 

$1,946,286,301.  i 

Current  loans  in  Canada  w  ere  re-  i 
duced  by  a’oout  $31,000,000  to  $1.-  ' 

032  857.980:  loans  to  provincial  gov¬ 
ernments  (jfclincd  .$6,000,000  to  $9.- 

124.362:  and  loairs  to  municipalitic.s  - - 

by  .$4,000,000  to  .$66,342,387.  I  linestmend  Bond  and  .Share  Corp. 

A.S  compared  with  the  same  month  I  reports  net  revenue  from  invest¬ 
or  last  year  total  liabilities  show  an  |  nients  in  1941  of  $91,064,  against 

$84,499  in  1940.  There  ivas  a  net 
los.s  of  $24,620  agaist  $35,322  in  1940, 
and  accumulated  deficit  account 
was  increased  from  $1’20,534  to 
$147,810,  after  adjustments.  Invest¬ 
ments  at,  the  end  of  1941  wero 
shown  at  cost  of  $2,207,073  a* 
against  $2,329,015  in  1940.  market 
value  being  $1,142,260  and  $1  ,.302.226 
respectively.  Cash  was  down  from 
j  $9,451  to  $1,339. 

Break-up  value  per  $100  of  th* 
outstanding  d(?bcntures  at  Dec.  31, 
1941,  was  $52.71  and  accrued  inter¬ 
est  against  $61.18  at  the  end  of  1940. 
During  the  year  the  corporation 
purchased  and  cancelled  an  addi¬ 
tional  $37,000  of  its  debentures,  re¬ 
ducing  the  outstanding  amount  to 
$1,739,500  from  tho  $1,000,000  orig¬ 
inally  issued. 

At  Dec.  31,  .35.6%  of  the  valuation 
of  investments  and  cash  held  b.v 
the  corporation  w’as  distributed  in 
common  stocks,  against  31.75%  in 
1940,  and  36.54%  in  1939;  bond.', 
15.44%  against  13.38%  and  13.69% 
in  1939;  preferred  stocks,  28.75% 
against  31.93%  and  27.45%;  ea'h, 
etc.,  0.14%  against  0.727i  and  2-32%. 


HIGHER  REVENUE 
INVESTM’T  B.  &  S. 

Net  L0S1.S  of  Si21.620  for  1941 
Compares  With  1910  l/Ofts 
of  l«!3.b.322 


increase  of  over  $275,000,000;  first 
line  rcsoAcs  are  lower  by  about 
$18,500,000  and  second  line  reserves 
higher  by  $233,000,000.  .Securities 
held  increased  by  over  $238,000,000 
during  the  year.  Comparative  fig¬ 
ures  for  past  3  years  follow; 


Jan  :;i.  1313  Dec.  31.  IHl 


73.:0L656 

1  M. 174, 310 
n3.833.8oT 
1.2f>S.471.475 
l.<;03.032.140 
403,044.4.33 
o4.35J.:34 

'  0.803 


Jan.  31.  1311 

% 

S  1,456, 135 

r.’8.429,108 
60.920,333 
1. 009. 22:;, 202 
1.668.130,41 
409  S59.602 
3:, 740.684 

'ii.di.s 


85.928.015 

ii2.:;t;3.7.35 
4  1.853,944 
S17.5r.S..’):!S 
1,7.60.487.649 
461.189,247 
::6.o5o.9r>6 
33,336.457 
207.078 


3.648.S91.146 

5.674.025.063 

3,971.772.170 

3,371,897,589 

121,494,078 

187. 531. 392 

:25,420.19J 

111.418.434 

5, 5:1, 59;. 068 

3.4S6,19:L6T0 

3.316,351,977 

0, 260, 459,155 

10.589,249 

10.::92.j:i 

10.948.31  t 

10.S93.068 

87.782,626 

1  16.945.699 

78.771,117 

61.68:h918 

:00.003.408 

292.091.085 

225,551,603 

219.304,759 

91  067.254 

29. 179. 5:;  .9 

.95.492.1  r: 

49.846,204 

47.646.8.90 

3S.;;96.972 

4T.848.S33 

IS. 926. 650 

18.975,040 

9,104,606 

:26.c5i,o:o 

19o.61S.991 

1  13,SS2.119 

155.876,228 

5i:,r»o8.n9o 

592.107.970 

535.9.‘».5.06:> 

531. 10s. 043 

1  l.M% 

15.15^.y 

16.S9T 

1.9ir*..’»77.181 

1.7 '*9.229.09:; 

1,677. 210. n:;rt 

1.6.53.870.370 

90.709.220 

91. 860. 588 

:;5.S28.sso 

47,732,197 

1.946,236,501 

1.791, 089.681 

1.713,039.510 

1.701.602,567 

1  4.’>''.6.''.7,9RO 

l.089.7ul.lHf' 

998.650.17.", 

956.1  44.71  4 

)97.75t.Nn4 

]96.i»io.:5:;: 

i:;i. 108.031 

1  18.654,458 

9. 124.:, 62 

ir,.096,:;n 

1 1.07.5.4:;6 

1:).. 196. 019 

66.;;i2.:.87 

70.526.467 

82.603.210 

10.3,085.719 

4.679.9S5 

4,596.591 

5.S92.317 

8.255.147 

QUEBEC  PO\4’ER  OUTrUT  GAINS 

Quebec  —  During  1941,  central 
electric  stations  in  the  Province  of 
Quebec  generated  17,777,290.000  k.w-. 
hours,  compaicc'  with  15,988,451,000 
during  the  preceding  year.  This  out* 
put  equals  roughly  53  per  cent  of 
the  Dominion’.^  total  in  either  year. 


n  .'J  ,1  .i.'UK  ail  OI  any  'a"'-'  mmujii.cs  .  n.r,  i.07<i  -i  fiiscontinucd  as  at  close  of  ’’’e'l'i  .  l,7'7n,7.7S.ois  i,:'.in.o:n,7ii  ).:-7!i,.-.r.s.os7  p^t,  equals  roughiv  53  pet 

of  n  icail  wireh  il  la-.  made  or'  - -  -  -  —  -  - -  nisi.uiiiiiiueu  ai  eio^e  ,\,,oount  .  M.i..'n(i.f.(i'i  i  .i.i.rnn.iiiKt  i  is,.')Oo,on(i  i  '  <.,'<■  ■, 

'  ■  i-'in'iiit'‘‘s .  siu.::7:,ii;  ;si.i':i,iii  (ii.isi.oTi  -MJ7,;9i'.59i  business.  I  upst  .\icouiit  . .  ni,750.oou  199,700,000  loo.r.'.o.ooo  the  Dommion.s  total  in  eit 
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of  the  Brink 


-  .  f  .  Otlf"  iy:n^  ' 

r  iho  Cnnad'Ofi  Bank  of  Corrmer  e  ‘'"aliforn-  )  h  •  h»  '  . . 

Ponk  of  Comninice  i#»('Ln  *  ^  m.orpoioted  und^r  the  laws  of  the  State  of  California  to  conduct  the  business  of  the  Bank,  in  tliot  State  and  the  assets  and  liohilities  of  the  Canodian  Bonk  of  Commerce  (Cahfornta'  a- 

foetnoto  to  (.ol.jmii  tJ.,.  7.— Of  t|„s  amcjnl,  $j0,S67,333  reprcse'iti  deposits 


^is  ra'ried  on  'jnder  the  name  of  n  local!/  incorpoialed  comrany  and  ttie  fig'jrrs  o'e  incorpo/nted  in  the  above  stotement. — Footnote  to  Bank  of  Montreal  return. 
;  lows  of  the  State  of  California  to  conduct  the  busii 

Canada  in  cuircncics  other  thon  Canadian,  carried  in  columns  No.  5  and  6,  pnor  to  August  1,  1935- 


included  m  the  obovp  genca!  statement. — Tool  not?  t^'  Conad.ati 


-DEPARTMENT  OP  FINANCE.  OTTAWA,  MARCH  3rd.  n47. 

W.  C.  CLARK,  Deputy  Minister  ot  Finance. 
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MINING  VOLUME 
IS  AFFECTED  BY 
LOAN  CAMPAIGN 


Clieslerville  Had  Gain 

Ill  Earnings  Fast  Year 


On  IMcaqrc  Turnover,  I’riccs 
Drifted  Steadily  Down 
During  Past  Week 

SENIOR  OOI,DS  SOFT 

Toronto  Biircuii  Tlie  riiuiiuiiil  I'iint* 

The  afi-crmalli  oi  I  ho  Vicloiy 
Loan  hit  the  Canadian  mining  mar-  j 
Lota  this  week,  as  if  liicy  iiadn'l , 
been  quiet  enough  ^^ithouf  that.' 
However,  voiuino  throughout  tiie  i 
nhoic  week  was  only  slightly  less 
liial  tile  prevailing  level  of  recent 
rveeks.  Prices  drifted  steadily  lower  ! 
on  the  golds,  the  senior  mines  losing! 
l  ather  steadily,  while  the  base  , 
metals,  suffered  a  partial  eclipse,! 
with  trading  light  and  price  rcces-  , 
sions  continuing.  ] 

Strangely  enough,  the  mining  | 
markets  (which  have  been  e.strcm-  I 
cly  svMisitivc  of  late  to  any  internal  i 
rumors  about  what  the  country  is  | 
going  to  do  in  the  way  of  restric- j 
tions  or  anything  of  that  sort*  have  [ 
boon  surprisingly  impervious  lo  all 


til  a  further  3000  feet  had  been 
drilled.  The  present  depth  is  5,500 
feet.  Dr.  Hume  recommended,  how- 

_  ever,  that  another  1,000  feet  be 

,  ,,,  ,  ,  I  drilled  on  the  ground  that  such  de- 

loronto  —  Che^crville  I^cder  j  would  probably  vicld 

I  Lake  t.old  Mimng  Company  Limit- ,  ..^-ritical  hiformati-m." 
jCd,  Kearns,  Ont.  reports  estimated  i  Under  the  original  contract  with 
net  earmng.s  after  all  charges  for ,  (jhandlcr,  Calgarv,  who 

the  year  1911  were  equal  to  heiween  j  been  doing  the  drilling 'for  the 
^  -1  and  f’C'  share.  1  his  com-  |  g  government  since  the  project 

,  partxl  with  r8.2  cents  a  share  for  I  iniii.Tied  the  eosi 
1  the  preceding  year. 

I  Net  earnings  in  1911  totalled 
1  IsdfT.OOO  compared  with  .?.'5110,981  in 
,  1910.  Productioti  approximated  SL- 
11110,000  compared  with  ,81,258,946 
j  and  operating  costs  8770,000  com- 
I  pared  with  $699,275. 


LABOUR  TROUBLES 
ARE  REFLECTED  IN 
TECK  OPERATIONS 


MORE  DRILLING 
B.C.  GOVERNMENT 
IN  PEACE  RIVER 


was  initiated,  the  cost  of  drillin 
I  was  822,.50  a  foot,  but  Mr.  Anscomo|s,ay  of  $28  gold  per  ton. 

,  says  that  tlte  cost  of  further  drill-  '  Claud  Watt,  mine  manager,  had 
i  ing  will  be  $60  lo  $70  a  foot.  i  previously  reported  the  uncovering 

I  The  Pattullo  government,  in  addi-|of  IS  feet  of  highly  sheared  and  al- 
i  tion  to  Its  annual  appropriations  |  icred  greywackc  with  numerous 
!  for  drilling— $200  000  was  \  oted  in  ,  quartz  Icn.ses. 

j  1939  alone,  made  special  grants  to  i  - - 

i  the  drilling  company  amounting  in  L.\KK  DUKAULT  MINKS  LI  D. 


GOODROCK  GOLD  MINES,  which  { 

I'cccntly  completed  stripping  of  over.  ' 
burden  acros.s  the  line  of  strike  ex-  j 
tension  from  the  Ptarmigan  prop-  ' 

erty,  which  adjoins  Goodrock  on  the  '  -  ' 

east,  icports  the  tirst  sample  of  ore  'i'/....,..™-  r  _ 

taken  from  this  line  returned  an  as-  Dropped  Steadily  for  i 

3  .Months  Before  Strike  at  I 
Mines  Started  I 


Western  Oil  News 

Turner  \  allry  Production  Attains  .Nch  Weekly  Record 
With  .Average  of  Over  30,000  Barrels  Per  Day 
Indications  Present  Pipeline  F  a  r  i  I  i  t  i  c  s  -Are 
Inadequate. 


ORE  RESERVES  OFF 


Toronto  IliirrHU  The  I'inam'iitl  Times 

'I'oronto  —  Tcck-Hughcs  Gold 


Federal  (Jovernment  “Rccom- 
mendcc”’  Says  Further  3.000 
Feet  of  Drilling  Indicated 


I  one  case  to  $.)0.000,  in  another  to  j  is  engaged  in  pushing  out  a  long  i  Mines  Ltd.,  in  the  report  covering 
$25,000  to  compensate  for  lost  equip-  :  drive  eastward  from  the  main  haul-  |  the  16  months  ended  December  31. 
,  ment.  age  level  on  the  Amulet  Dufault  1911,  .shows  the  effect  of  the  labour 

'  The  new  government  passed  an  properly  at  1,150  fool  elevation.  The  relal loirs  over  a  period  of  threo 

;  appropriation  of  $100,000  at  the  re- 1  drive  will  be  carried  for  another  300  :  months  oefore  the  strike  actuallv 

cent  session,  and  in  addition  there  or  350  feet  into  the  Lake  Dufault '  occurred.  Agitation  by  the  C.I.C). 
;  is  an  unspent  $12.5,000  for  that  pur-  property  and  should  reach  its  ob-  union  for  increased  wagc.s  accom- 
Dose,  and  Ibis  wi'i  be  sufficicnl  to  lleclivc  in  about  six  weeks.  Diamond  panied  by  inlirnidation  of  non-union 
I  test  Dr.  Hume's  theory,  according  drilling  last  year  from  the  Amulet- '  workmen,  .end  interference  with 
•to  .Mr.  Aiiscoinb.  !  Dufault  workers  was  successful  in  |  their  work.  re.suUed  in  a  reduction 


!  Believed  lo  be  the  first  time  in  the  history  of  the  Alberta  oil  indu.s- 
I  try.  crude  oil  .ndustry,  crude  oil  and  natural  gasoline  production  ro.'! 

;  above  30.000  barrels  per  day.  In  week  ended  at  8  a.m..  on  February  2,'; 

I  the  Con.servation  boa-d  reported  tno  province'.s  production  a\eraged'  3i).- 
1307  barre's  per  day.  Daily  average  production  riuing  the  late.si  \\eek  ol 
:  record  was  made  up  as  follows;  Turner  Valley  ci  de  oil  28.971  barre'.'. 
I  Turner  Valley  aosorption  plant  natural  gasolin’e  1.0.';6  barrels,  and  other 
;  fields,  crude  oil.  297  banc’s. 

I  All  but  about  1.350  barrels  per  j  Ball,  jtre.sident  of  the  companv  ,  said, 
day  of  Turner  Valicy'.s  oil  and  gaso- 1  Mr.  Ball  said  the  reconstructed 

I 

Id 


line  yield  is  fransporled  through  the]  plant  which  'v.as  severely  damagei 
Valley  Pipeline  Company’s  pipeline  j  by  fire  carder  in  the  winter  and 
system,  v\  hich  i.s  currontiy  handling  :  production  stopped,  will  produc'' 
ju.st  over  27,000  barrels  per  day.  ;  about  ,50  per  cent  more  oil  than  the 
The  I.350-od(l  barrels  per  day  le-lold  plant.  All  the-  buildings  of  Ihr 


present.s  the  crude  oil  and  natural 
asoline  used  by  the  Gas  Oil  Pro- 


DEPTH  NOW  5.500  FT. 

Spcrial  C.orrosipoiMh'tice 
Vancouver  —  Decision  of  the  Bri- 


LA  LUZ  REPORTS 
BETTER  QUARTER 


I  disclosing  evidence  of  iiUercsling  of  .average  daily  tonnage  to  between  1  ducts.  Limited,  rr-finerv  m  Turner 
j  conditions  on  the  main  contact  zone  750  and  800  tons  This  figure  was  I  Valley.  It  therefore  appears  that 
wiiich  dips  into  Lake  Dufault.  felt  lo  be  more  consistent  with  mine!  present  pipe'ine  facilities  a.-c  ade- 

conditions.  Ihe  average  veas  Slllquatc  so  long  as  oil  and  gasoline 
^IlH  ion,s  dally  in  the  first  ten  months  production  nolds  under  28500  bar- 


iidvci'se  dcvcIopniciU.'.  on  the  actual  j  tish  Columbia  governmeni  to  con-  j 
bait Icfronts.  The  fall  of  Java,  by  far  j  limic  drilling  for  oil  in  the  Peace  | 
the  most  important  development  on  River  country  caused  .some  surprise 


the  internal ioiial  .'■x-ciie  during  the 
week,  wa.s  dismissed,  figuratively,  by 
the  mine.s  a.s  iiiiliriporlant.  No  no- 
ticcable  price  rearrangemcnt.s  were 
immediately  noticeable. 

However,  Ihe  total  effect  is  much 
till'  same,  as  Ihe  mine.s  have  slowly 
bill  surelv  moveil  lower  again,  the 


financial  c'.rc'es  here  inasmueb 
a.'-  the  goverurneiT  eommilted  itself! 
during  Ihe  last  session  of  the  legis- 


ihe  month  of  March,  accordiiu 

_  i  to  manager  J.  C.  Houston,  .Senator 

;  Roiiyn  .^lines  Ltd.  w  ill  pass  the  mil- 
Etirned  -1.1  Cents  .A  Share:  lion  dollar  niark  in  prcduction.  The 
for  3  Months  Ended  Decent-  tonnage  milled  he  somewhere 

Minkoi.  niitniit  neighborhood  of  135,000  ton.s. 

her  On  Hiafj^er^Output  |  senator  went  into  production  16 

,  .noiUhs  ago,  on  October  15,  1910 
loroMi..  nuirnii  The  I'inancmi  i.nirs  I  With  steadily  improving  orc 
'I’jtonlo  —  La  Luz  Mine.s'  Ltd.,  in  ii,e  future  of  Senator 

is  considered  promising. 


ADD  OVER  THE  COUNTER  _  _ ^ 

SENATOR  ROUY.N  .MINES— Diir-  of  the  fiscal  period,  but  dropped  be- j  re's  per  dav.  Witen  vie’d  exceeds 
e  .he  month  of  M.irch  accord,,,-  gQQ  in  July.  In  August  it  fell 

to 


former  plant  are  being  rrbui'f  and 
I  a  group  of  new  ones  constructed. 

I  +  •►  + 

;  Inland-Sarcee  No.  1  well,  in  the 
j  north  end  of  Turner  V'alley.  -s  no\> 

!  drilling  in  the  Upper  Benton  for- 
i  mation  below  4.400  feet,  it  i.s 
...  reported  from  the  west.  Drilling 

I  w  as  slow  ed  in  the  latter 

due  to  cold 


38  tons,  in  Scptc.Tibcr  to  707  |  cess  yield  acuumulates  in  field  slor- ,  ugir  Februarv 
toms  and  in  October  to  684  toits.  ThCj  age.  As  yet,  there  is  no  serious  ac-  |  weather. 

strained  labour  conditions  as  a  re- 1  cumulation  in  field  .storage,  and  I  £,  '  .  ,  »  , 

Survey  and  marking  of  the  loca 


cumulation  in  field  storage,  and  ; 
pipeline  company  officials  do  not 

o-.-ed  directly  responsible  for  this  j  anticipate  that  a  serious  s.tuation  [  [,  ^  '  Inland-Sarcee  No 


suit  of  union  demands  was  coiisid 
ored 
drop. 


will  develop.  Construction  of  addi- 


becn 
understood 


completed  and  it  i.s 
drilling  contract  w;ih 


,  ,  -  ,,  r.  ilbe  quarter  ended  December  31.' 

l.Hiire  lo  Ihrow  the  field  open  lor|,j,,,  estimated  net  profit  of 

pn vale  enterprise  '$2S6.S.81,  equal  lo  21. Ic  per  share' 

Drilling  for  oil  at  Commotion,  eomparod  with  .$'253,713  in  tluj  , 

Croek  has  .nlroady  cost  Ihe  prov- '  ,s.7c  per 

,  ,  ^’l-Toncnts  I  i-oscrvc  for  dcprccia- 

iDfi'jN  of croH  stofki  flr'cliniii.:;  —bn  ;  the  tlial  under  ‘  ta\nv’  clc. 

''  ■■’I'  i-oMdilions  Ihe  govermuent  had  I  niir'mg 'the  iliree  moiilh.s  a  loi.al 
too  m.aiiy  other  expenditures  *’>  inf  tot.m.il  tons  w  ere  treated  for  pro.  j 
mcei  willioiil  embarking  on  lid- |  ,.p,,.-i,-,n  of  ,871fi.}53.  -an  average  of! 
cals"  .",60  miles  from  tidewater  anllgi^gg  .^nd  in  the  pre\  ions' 

idcciruvenfy  miles  froni  the  nearest  rail-  ,.n,,T,.(n,.  output  totalled  $676,167.' 
road  in  an  aiea  yet  lo  be  proven.  !  .Marketing  clKirges  amminled  lo  | 
Di'.  (L  S.  Hume,  eminciu  geologist  i  gfesgiu  leaving  'net  prodiietioii  of,' 
ro'  ommonded  by  the  Dominion  gov-  j.$70.3,.5S9  as  against  $662,932  in  the  , 
ernmeiit  lo  advise  the  present  pro-  ,  p,.pvjons  three  mon!hs  After  dedne- ' 
vindal  admini.slralion,  and  w  hose  I  (jo,,  gf  mining  cosf.s  at  $73,046,  mill- | 
estions  are  now  being  followed,  |  jn-  costs  at  $126,926,  mine  office. 

engineering  and  supervision 
of  $19,526,  general  properly  expense  j 
of  $37,857,  admini.strntive  and  gen- j 
rral  expense  outside  of  Nicaragua  at  j 
817,233  and  Republic  of  .Nicaragua  | 

before  making  bis  rcceni  roporl. 

According  lo  Hon.  Herbert  Ans- 


During  the  three  months  imme-  hional  pipeline  facilities,  increasing !  caTmonrOirs  for  th^^ 

M  the  handling  canacily.  is  something  thaT  1  J®  "  P^esenX  bei^g  &  n 

rvouMi  ,„.ike.  J.  G.  McMillan,  general  su-  appears  !o  depend  on  whether 


poini.s  during  thus  week,  clo.siiig  at 
70.53  from  the  preeions  week's  clos¬ 
ing  figure  of  73.19.  .Senior.s  led  Hie 
decline  wi'.li  quite;  large  receysi.en.s 
shown  by  Hollinger  whicli 
nOc  lower,  Kerr  Addison  winch  r,.-. 
c-rled  20c  and  J'ia.sl  .Malavtic  which 
closed  off  J6c.  W'l'ighi,  i’rcston. 
rioncer  and  I., tile  l.ong  Lac  all 
were  on  the  |,;,,sjng  side,  declines 
janging  from  Ki,;  lo  he. 

Base  Olcfals  At  New  l>nw 


PRODUCTION  PEAK 
FOR  FALCONBRIDGE 


Oufpuf  At  Record  Levels  East 
Year  Despite  Early  Oper- 
aline:  Problems 


periiucndenl  revoais,  operating  pro¬ 
fit  declin''d  lo  less  than  half  of  that 
in  tile  first  half  of  tlic  year,  and  to 
one-third  of  the  1940  profit.  After 
the  strike  was  railed  on  November 
IS,  central  shaft  workings  only 


is  a  member  of  the  Dominion  Geo 
„„  ,  ,  ,  .  ,  logical  Survey  and  well  acquainted 

Ihe  base  inelal  ,.s.suc.s  ag;nn  moved  j  p,,  ;,,i,,ough 

ntu  new  |,sw  ground  for  Ibe  sear, 
the  index  of  lit  ba.se  melal  stocks' 
jegistermg  a  drop  of  cln-c  to  one 
and  .a  lialf  points  from  tlie  previous! 
week's  cose  of  65.56  lo  6-1. I.S,  ihe| 
year's  low-  so  far.  A.-tiviiy  was  limit-  \ 


taxes  of  $20,640.  operaling 
before  providing  for  deprecia’ion. 


Totonlo  —  ,^f  i:ie  annual  meet¬ 
ing  of  Falconbridgc  Nickel  Mines, 
tJd.,  Iield  licrc  J.  G.  Hardy,  presi- 
cosl.s  i  slo:  kiioiders  at  tlie  an¬ 

imal  meefing  today  lliat  out'put  in 
1911  was  tile  greatest,  in  Ihe  eoni- 

jiany's  histo'-y  despite  the  reduced  j  .$io.83.  However,  .againsl  thisyiN  I." 
sva  e  at  wiiicli  operations  of  tlie|f[  Forbes,  in'e.sitleiu,  leport.s  that 
[ii'ofil  i  company  starUd  the  y  ear.  j  tliere  still  remain.^  unexplored 


I  w  ere  opcated  on  a  scale  of  '200  1(1,^  chief  beneficiary  of  the  iiUen- 
,  Ions  per  day.  late.-  increased  to  230 
I  and  250  Ions. 

All  these  circumstances  increased 
j  operating  costs,  w  hich  rose  in  tlie 
I  16-nioiitli  pciiod  lo  $5.93  per  Ion. 

I  up  from  ,$5.62  per  ton  in  the  pre¬ 
ceding  year.  Orc  reserves,  as  a  di- 
:  reel  result  of  the  strike,  were  re- 
•  duced  lo  315.969  tons,  grading 
,  $13.07  per  ton.  at  the  end  of  De- 
com'oer.  Only  four  months  previous- 
!  ly.  at  Ihe  evi  of  August,  reserves 
l.italled  143,347  tons,  averaging 


appeals  to  depend  on  w  neiner  or  i  opc-a; jf,n,s  should  be  under  way 
not  a  large  new  area  is  proven  up,,,i(hin  the  next  two  or  three  weeks, 
north  of  the  field's  rcccntlv  proven  :  +  +  + 

northern  limiUs.  contumed  last  week  at 

,  ,,  ,C,  ,  ,,  I  Foothills  11  and  Rox  alile  6'2.  The 

While  Home  Oil  Gompany  w  ith  ,3  ,, 

il.s  very  extensive  hoid.iigs  will  be  i 


the  upper  porous  zone  a  899n 
,,  .  et.  Tlie  upper  /one  at  Foothills  11 
si\e  deve  opmont  now  in  progress  of ,  1,35  reee.ved  3  ZOn  g.-illons  of  a- d 
ihe  north  extension  of  Turner  Vai-  date,  and  7(10  g.allon.s  has  bee,, 
ley.  several  other  companies  in  j  applied  to  the  lower  zone, 
which  there  is  a  share  interest,  w  ill  , 


r<l  for  Ihe  most  pari,  Ontario  Nickel 
ea.siiig  slightly  and  .Steep  Rock  mov¬ 
ing  off  3c.  despite  earlier  rumors 
lliaf  their  financing  deal  liad  been 
compieted.  Incidentally,  llic  ncgolia- 
lion.x'  for  ilieso  finain'cs,  no'v  being 
condiiclcil  by  Maj. -Gen.  D.  ,'L  Hog- 
art  I1,  are  reliably  reporlecl  t.j  be 
progres-sing  nicely. 

'file  innior  mine.s  presente.-t  .a 
completely  nnin'-pii'ing  pi.’iqrr, 
losses  being  general  o\ei-  (Jm 
here.  None  of  the  jnnior.e,  hijwevei-, 
Josi  any  great  groim-l.  largest  rei-p.s- 
Mon.s  noleii  lieing  in  Aimnr  ami 
MacLcixl-(-'Ock.slll|l  I  llii'll  I'lli.Seil  (iff 
trie.  Other  lo.'.ses  range/1  from  O,- 
IMalarlic  (.cylj  l•'le|/1.s  (wliicli  .seems 
lo  gel,  hit  e\  I- ry  lime  lliere  is  a  re. 
I'cssion  in  gold  Pi'ii.'c.e,  for  no  appar¬ 
ent  rea.'^on  excei.i  tlial  a  Toronto 
inve.stor  fays  lie  rei-eniiy  bouglii 
f-ijiiie  an  i  .si.iliscquent  evrnts  lune 
been  (ijc  normal  reaciii-in  of  any  of 
bis  purcba.'-es I  to  fracijonal  earie. 
Jiieni  in  Bidgooil  Kit'klairl 

0\er  Ihe  remainder  of  Hip  li.si, 
file  lettj  said,  perhaps,  Hie  better, 
't'rading  seeiiicd  lo  steer  .-lear  of  tlie 
niif.'elkaneou.s  mine.s  anl  prospect.s'. 
hieli  as  proba.bly  anoHiej-  reac- 


conib,  provincial  minister  of  mine.s,  deferred  deveiofiinent  and  depiction 
Dr.  Hume  advised  Hie  government  !  amounted  lo  81(18.311.  In  Ihe  pre- 
Hiat  it  was  unlikely  that  oil  yvould  i  vious  Iliree  mnntli.s  an  operating 
be  struck  at  Conimotion  Creek  un-  I  profit  of  85lo>~”9  was  show  n. 


MIINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


000,00(1  expansion  urogram  should  be  ,  block  of  hanging  yyall 

completed  I'rs  coming  spring,  be  | fribufary  to  the  central 
saiil,  and  gives  the  company  a  con-  |  sliafi,  and  some  of  Ihe  preliminajy 
sidcrab’y  larger  capacity  for  Hie|\\oi-V(  qpfsicd  lo  enable  this  ground 
output  of  much-needed  nickel  and  |  (^  be  explored  for  branch  veins  may 
copper.  I  be  done  in  1912. 

Selling  .Hid  qelivery  expense  j 
sliowed  an  iiicreaso  largely  due  lo!  I' roin  Branch  5  eins 

the  greater  output,  he  said.  Oper- ]  ^.s  in  Hie  ri'eviou.s  fiscal  period. 


I  .a si  .Nalc 


—1942  - 


Stock.s— 

;8alcs 

High 

Lew 

I'uesday 

Change  High 

Low 

Mdermac  .  .  . 

1,10" 

.11’: 

-  ':  IK'. 

.11’ 

.5mni.  (inid  .  . 

1,""u 

,5Mglo  tiur.  .  . 

.".■20 

2.'2" 

•  b 

/\i'iitficld  .  .  . 

1 1 . 10" 

.Dk’i 

.05': 

."5”, 

-  ’.  .I.'O 

.(>1  ’ 

.\llIloi'  .  .  . 

2.632 

1.17 

J  1" 

l.l" 

-1  in  1.17 

1.07 

Raiikficlil  .  . 

.■;,.5"" 

."1 

-  K  .05  T 

.01 

R,a.sr>  Metals  . 

6.;.': 

."•8 

1  1  ."?IV 

.07 

Rear  Kxi'l.  .  . 

1 1 .""" 

.111 

ot 

."1’: 

-  ' :  ."6 ' : 

.01 

9(1" 

.76 

.7.'> 

.7.") 

•  5  ."'I 

1  r» 

Bidgood  K  . 

:i  1"" 

."7'; 

.07  ’  1 

.1" 

.07 

Bobio  .... 

1..5(VI 

.07  ’  4 

.06’: 

."6': 

'c  Df) 

.06 ' 

Bnnctal  .  .  , 

6"(i 

.17 

•  » 

.17 

Bi'a'ornc,  .  .  • 

95" 

7. .5" 

7.1" 

7.1" 

3:'>  9..3" 

V.no 

Rroulnu  .  .  . 

5,5"" 

.19 

.15 

.15 

-  5  .61 

10 

Butralo  . 

K'MI 

2.25 

•25  2..8n 

2. '25 

(’.'III.  51ala'tic 

J  .".85 

.:i6 

-  1  .16 

..'16 

i’ai'ihon  .  .  . 

9"" 

1 .2.5 

L'20 

1.21 

■J9  1 .72 

1.2" 

fas' In  Trelli. 
Cenir.il  Pol, 

tien  In  tiic  \'iclorv  Loan,  alHiougli  Horc. 

(’l)cm.  Re.s. 
t'.he.sicrvilic 
ICbfomiiim  . 
(.'oclien.  W'il! 


Sla\e  L.'ikc  airl  Durjiip.siip  were  roin- 
paratiiely  ;ll•lu•e. 

Tlic  mdc\  of  t.j  w  Pslcrii  oils  I'ccc/i- 
ed  a  qnarlei'  of  a  point  m  fairly  in- j  Gonianim 
ai'tive  fading  thronglioiif  Hie  w eek,  ■  tion.s.  Smeli.  . 
1)U(  cliaiige.',  on  Hie  li.sf  were  not  fre- ■  Denison  .  .  . 
quenl,  Rrillsli  Dominion  lield  uii- I  Dome  .  .  .  . 
cliaiigr<l.  no  doubt  a.s  a  resiill  of  j  Dnpuesne  .  . 

Pit  in  'I'lirn.  !  L^st.  Maiai'l.. 


bringing  in  tlie  biggest  well  in  'I'lirn 
er  X’alley,  while  Davies  IVti'oleum 
and  HigIn^ood  ea.sed  sligiilli-. 


ONTARIO  GOLD 
OUTPUT  LOWER 


Eldorado 
Falconbridge  . 
Francoeiir  .  . 
Gillies  Lake  . 
Glenora  .  .  . 
God'.s  Lake  . 
Gnidale  .  .  . 

!  Golden  Gaf  . 
iGimnar  .  .  . 

!  tlallnor  .  .  . 
.Hard  Rock  .  . 

I  H  illinger  .  . 

;  I  lowey  .  .  .  . 
Miidson  Bay  . 

:  In.spiralion  .  . 
i  Inl.  Nickel  .  . 

'  Inl.  I’eic  .  .  . 

■  lack  W'aiie  . 
Jason  Mines  . 
Kerr  Addison. 


rrotliii’t  ion  Die  Sharply  from 
Same  .Mopfh  l/ji.^t  Year 
At  ?8.17!).0i;{ 

Tornfilo  Durrmi  ihe  !  iiDiM'jHl  ritiir** 

'I'oronlo  f’rodiu  Hon  of  t'niano  , 
goi/i  mines  dropped  again  during  |  ' 

.lanuaiy,  Hic  Deparlnient  of  •"'Lnc.s  • 

jepofl.'i.  January  bullion  .sliipmeiils  '  G3,) 

veip  \aluc/|  at  .$8,179,01.';  against  !  f'clicl  (yro 
$8,955,271  in  I  lecomlier  and  8ln.066,-  '  I.eilcli  .  .  .  . 
417  for  .L'liniary,  1911.  'I'lic  niimxs  ■  I.iltle  I..  I..  . 
jnilled  897,7,8.3  Ion.'?  of  ore  contain-  j  Maca.ss-:y  .  .  . 
ing  219.701  ounces  of  goki  and 
877  ounces  of  silver  jo  Januarv  as  ' 
flgain.s't  S9S..':.';7  tons  milled.  •23Lk'2()()  i  iVq  ,  ;  ; 

iMinocs  of  gold  and  11,797  ounces  of  I 
silver  in  Deecm'oor,  19U,  j  McLerian 

The  report  by  various  iiiining  dis-  McWaltcrs  .  . 
tricis  follow;  1  Mining  Corp  . 

Porcupine  bell;  ,51L7.;5  (ons  |  5_Ioneta  .  .  . 
jnilled.  value  81.567,991  compared  i  .  .  . 

I'  itb  138.932  Ions  milled,  value  81.- 1  •  •  •  • 

(..30,787  in  January.  1911.  ’  Nipissiiig 

Kirkland  Lake-Larder  Lake  bell; 

J()!),70.';  tons  milled,  value  .$1,823.- 
401,  comparcfl  w  ilh  256.060  tons  ' 
milled  \aluc  .$3,094,139.  | 

.5L'Ur-.cliew'aii-.Snrlbiiry :  59.911  tons' 

Tiiillcd.  value  8281.273;  compared  i 
■wiHi  35.665  toils  milled,  value  8213,-. 

:5.5  ! 

.Norl  li  western  Oiilario,  includes] 

Algonia,  Tliuiidcr  Ray.  Patricia,  ,  .  _ 

Kenora  and  Rainy  River  dis'tricls;  j  i’rcsloii' 

156.101  tons,  $1. so:;. COS  as  against  ;  Pros.  Air  . 
215  .558  tons.  82.0S7.00S.  i  t-Hiecnstoyvn 

Miscellaneous;  Pro'diiction  valued  j  Qooniont  .  . 
et  $3,332  compared  w  ith  82.028.  |  Reno  l/o.d  . 

I  Senator  R.  . 

I  .Slierritt  G. 

!  S'seoe  Cold 
Deficit  For  Past  Year  siaden  Mai 
■  .Slave  Lake 

-  ,  Steep  Rock 

Toronto  —  Roche  I.ong  Lac  Gold  j  Sturgeon  R, 
Mines,  Ltd.,  reports  income  of  .$3,-  '  '  ' 

<$39  and  expendil tires  of  81L172  in 
ye.ar  ended  Novenibcr  ,",o.  c'lirrent 
assets  V, ere  listed  at  81(03.195  and 
acrount.s  payable  at  .$359. 

Pre.sideiit  John  R.  Rea  repor(.s 
that  tlm  company  was  active  during 
the  year  in  prospecting  in  Gates 
Lakes  distri-  t,  I.iH'e  I.ong  l.ae  and 
G'onnangnl  a'^d  Opeepensw.ay  and 
also  c-arried  out  aysessinenl  work  on 
iU  holdings. 
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at  ing  costs  v  crc  liiglicr  by  6.3  per 
cent  ,a>;  compared  witli  the  last  fn'i 
operating  ye.ar  of  1939  and  v\age,s 
averaged  7.2  per  rent  over  Hial  year 
when  rost-of-liviiig  bonus  is  inrInd- 
ed.  Taxatioii  has  largely  increasofl, 
and  is  '20.1  j/er  rent  of  file  operat 
ing  profit  before  cliarges  as  against 
7.7  per  l•ent  in  IOIO. 

W'liile  Hie  depreci.ation  rate  ■>  as 
re/lnced  from  15  per  cent  lo  10  per 
cent  Iasi  vear.  in  1912  it  will  show 
an  increase  again  in  order  to  take 
care  of  writ  in;:  down  of  present  war¬ 
time  expansion  of  plant  and  equip- 
nirni.  Mr.  Hardv  .sai  l. 


■onside-aoie  portion  of  Ihe  go'd 
produced  in  the  16  rnontlis  wa.s  der- 
(ve.1  from  these  branch  vem  ore 
bodie.s. 


be  affected  by  the  ouleome  of  1942 
operat  ioius. 

These  include  Calmont,  Roxana. 
Loy»  ery.  Dav  es.  Highw  ood-Sareee,  j 
Admiral.  United.  Coinmonw rallh,  I 
Commoil,  British-Dominion  Oil  and  { 
Development,  Fooihills.  Southend  | 
J’etro'euni.s,  Imperial  Oil  has  al- 


BARBER-LARDER 
WILL  SELL  OUT 


most  blanketed  the  eastern  flank  i  Plan  Disposal  of  Property  To 


in  liie  name  »•  lU  subsidiary,  North¬ 
west  Company. 

rims  while  immediate  intere.st 
centres  in  financing  individual  wells 
by  sale  of  royalties,  outcome  of  lest 
yyells  in  the  new  area  may  pul  suh- 


New  Company  On  Ex¬ 
change  of  Shares 

flu^^au  Th«  l  inanrtiil 

Barber-Larder  Goid  Mines  l.ld. 
s'antial  value  behind  flic  shares  ol  |  called  a  special  general  meeting 
companies  holding  \iell  placed  j  shareholders  for  March  II.  at  10 
acreage.  In  view  of  the  pressing  i  a.m.  in  the  King  Edward  Hotel,  Tor. 
need  for  a  domeslie  .source  of  oil  onto,  to  consider  and  authorize  sale 
for  Canada  in  larger  quantity  every- 1  of  the  company  s  property  in  Mc- 
tbing  fa-'ors  fast  development  of  the  : town.ship.  t/arder  Lake  area, 
new  area.  1  Ontario,  to  Amalgamated  Larder 

^  ^  ^  ,  Mines  Ltd 


Produet  ion  of  crude  peirolpiim  in 
the  Provinee  of  A'berta  in  the  week 

Outside  exploration  was  carried  I  onded  Mareh  2  amounted  to  28.821  T'’"’'' 
ou  throughout  the  greater  part  of  j  barrels,  of  .vliich  28  512  barret.x  I  ^’’oled  c 
Hie  period  under  review,  hut  wa,s  ,.,q„ip  fmm  Turnet  \al1ev  and  309 


Barber-I.arder  owns  nine  claims 
outright  and  has  .an  undivided  75 
per  cent  interest  in  tiso  other  pa- 
laiim.  The.'se  would  be  m- 
tlip  deal  along  with  alt 


with  Hip  Canadian 
ment  would  be  one  cent  per  pound 
of  nickel  |iroduced. 

(.'ompielion  of  Hip  expansion  pro¬ 
gram.  he  added,  may  be  delayed  un¬ 
til  May  or  June  rlqe  to  delays  in 
deliveries  of  equipment. 


.suspended  in  Hie  latter  half  of  1911  j  barrels  from  otbe-  fields,  riiis  com- |  rquipmenl.  buildings,  etc.  I  n- 

when  it  became  apparent,  that  con-  !pare.s'wi|h  an  average  daily  pro- ,  propo.sal.  Barber-Lard^ 

dilioiG  were  no  longer  favorab'e  j  dnclion  of  29.271  barre's  in  the  pre- ;  " re-eup  3  total  of  411,o9fi 
to  the  dev.'b'piTienl  of  Hew  gold  vious  week  of  which  28.971  bar- Amalgamated  Larder 

'^liiie',  which  would  be  distribute/i 
on  a  basis  of  one  .Umalgamated 
.sharp  for  eacli  6  Barber  I.ardei' 
shares  held.  The  new  .shares  would 
be  free  Stock. 

Barber-Larder  haa  not  operate’! 
tlie  properly  since  June  1939  when 

as  Major  No.  1,  Miracle  RoValHrs  i 


mines  aivl  were  unlikely  to  ini- j  re'.s  came  from  Turner  Valley  and 
prove  under  war  conditions.  !  097  barrels  from  other  fie'ds.  A  year 

.  As  previous!''  reported,  net  profit  j  ago,  average  daily  production  was 
for  Ihe  16-nioiiHi  perirwl  ended  D"- '  mpy  '25,955  barrels, 
cembor  31.  1911.  was  82.433,854,  or  j  '  4.  +  4. 

Mr.  Hardy  said  tlial  depreciation  j  .yo.ge  per  «h. -ire  R"oduction  wa.s. $3.-  r>iiriiig  the  mouth  of  F'ehriiary. 

for  1912  under  special  ai'i'angement  i  61.5.581  from  3.56.820  tons,  for  an  ax- 1  due  lo  the  completion  of  such  xvelis 
finance  depart-  |  n-age  of  $10.22  per  ton. 

Balance  .-beet  show.s  current  as 
sets,  exclud'iig  iinestnient  in  and 
advances  lo  siib.sidiarv  companies, 
amounted  to  $3.532.5.57.  taking  in¬ 
vestments  1,1  olhe;  mining  compan¬ 
ies  at  cost  (or  83.501,783  at  mar- 


Norllt  .Star  Oil  Hatl 


No.  ‘J,  Foot.HI'.s  No  10  and  No.  11  ; 
Atlas-British  Dominion  No.  2  aii-t  j 
others,  actual  vield  rose  to  an  all-  j 
time  high  of  more  Ilian  28.500  bar-  j 
rels  daily.  These  figures  do  not  in-  ( 
lude  natural  gasoline  recovered  at  ! 


ket  s-aliie'.  Current  liabilities  xvere  |  absorplion  plants,  amounting  lo 


.$834,936.  leaving  working  capital 
„  ,  .  I  I-  •  I  of  $2,659,817,  compared  vsith  $2,- 

IvCClUt’llOII  In  EanilllgS  .  f)(] -05  the  vear  before. 


Toronto  —  N'orlh  .'?lar  Oil.  Limit- 
'  cd.  reports  for  the  year  ended  De¬ 
cember  31,  1911,  net  profit  of  $34,- 
i  551.  equal  to  42  cents  a  share  on 
i  200,0(50  sharos  of  7  per  cent.  ,$5  par 
I  preferred  slock  outstanding,  in  ar- 
I  rear.s  as  lo  dividends.  Tliis  com- 
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17  cents  a  preferroi'l  sliare  in  the 
previous  year. ' 

Raiance  sheet  a-j  lo  December  31. 
1941,  siiows  current  as.sets  of  $1,956.- 
787  and  current  liabilities  of  $1,- 
852. 7.57,  leaving  not  working  capital 
of  $104,030.  At  the  end  of*the  pre¬ 
vious  year  current  a.sset.s  were  $2,- 
057.266  and  current,  liabilities  $2,- 
161,911. 

Pcirolcuin  Slocks  Loixcr 


INITIAL  REPORT 
OF  JASON  MINES 


an  option  and  did  some  develop¬ 
ment.  A  mineralized  zone  whleh 
cros.ses  the  proj'x'rly  for  3.400  feel 
has  been  explored  by  21.699  feet  of 
surface  diamond  drilling,  chiefly  to 
Ihe  e.ast  end  of  Ihe  zone,  and  by  un¬ 
derground  e.vploration.  A  shaft  lia.-. 
been  put  down  to  410  feet,  witli  three 
levels  opened.  Crosscutting  and 
drifting  to  a  total  of  4.840  feet  ha-- 


ey's  oJ  output  during  lliiajb^^,,  under, ground 

month  yyyl  closely  taby  On  the  125-foot  level 


about  1.100  barrels  daily 
It  now  appears  probable  that  'I’u 
ner  Valley 

present  momn  wm  ciuiciy  i/m.v  I  (j.ip  125-toot  level  an  oreboi 

with  the  record  F  ebruary  produc- j  intersecHxl  by  the  mam  cro.." 

lion.  I  hat  is  oil  .vield  plus  natura,  •  Gorrelalon  of  underground  rie- 

Sasolino,  v^  lI.  ikoly  BAoragi?  ;  vrJopment  and  surface  drilling  in¬ 
to  .^0,000  banvls  oajl\  .  I  dicatos  approximately  S4.000  ton5. 

I  With  oil  tankerj  being  sunk  "  dn  ;  witli  an  average  grade  of  from  $6.50 

I  terrible  regularity  along  both  Al-  j  ^  ,5700  per  ton.  No  comme.-cia!  ore 

_ _  I  laiitic  and  Raoific  coasts,  and  with  |\^a5  blocke<|  out  on  either  the  250- 

All  f -K. b''»''0'f'urn  reserves  none  1  „„  ,joo-foo1  leve’s.  Three  deep  holes 
Shows  Act  ,\ltcr  All  Charges  |  (00  great,  the  fact  that  Tuimer  Va.-  |\^f,re  drilled  from  Ihe  VXt-foot  leve: 

Equal  To  6  Cents  a  Share  j  ley  is  pulling  out  more  0,1  than  ]  Ig  intei-sect  Ihe  zone  at  800  foot  ver- 

,or  19'11  I  before  and  that  the  new  Al- ,  Ucai  depth  in  the  vicinity  of  Ih- 

_ _  j  berla  Coiiservat ion  Rian  (Brow  n  },-haft.  No  comniereial  orc  y\  as  111- 

Toronto  Dureiiu  Thp  rtn.mcmi  Timei  Riant  will  not  curtail  oulput  is  "el-|dicatcd  by  these  holes.  The  westerly 
Toronto  -  The  annual  l  eport  ofi^'®nie  news  to  the  nation.  !  .section  of  the  ore  zone  has  had  very 

Jason  .Mines  Ltd.  for  1941,  the  first  |  +  ■>  -S'  'Mile  diamond  drilling  and  no  un 

full  year  of  production,  discloses'  Rebuilding  of  Hie  Anasand  Oils. :  cierground  exploration, 
an  operating  profit  of  $307,163,  the  limited,  plant  al  McMurray  i.s  ex- |  -php  company  i.s  free  of  de'ot  and 
equivalent  of  10.25e  per  .share  on  |  be  completed  about  the  j  has  liquid  assets  of  around  $16.0<y 

the  2.999,005  shares  of  capital  stock  1  <'''**1  April  and  the  plant  will  tlien  ;  K  is  proposed  to  retain  this  money 
issued.  Write-offs,  in  Ihe  amouiitieO  into  pi'oduetion  on  a  much  lar- I  and  use  it  lo  acquire  other  mining 
of  $.37,011  for  pre-production  and|ser  scale  lhan  ever  before.  Max  I  interests  as  occasion  may  offer. 
Despite  Greater  Output  j  other  development,  and  .$89,500  for 
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depreciation,  left  net  profit  of  $180, 
Dc^pite  an  increase  of  1.113,136  |  953  or  6c  per  share,  before  provi- 
barrels  in  /Mberta  oil  production  in  1  sion  for  ox'-ess  profits  and  Ontajrio  ! 
1941  lo  a  now  peak  of  9.90S.613  bar-  I  mining  taxes.  ' 

lels,  compared  with  8,195.207  barrels  Bullion  produclioii  for  the  year  to-  ! 
in  1940,  Hie  expansion  in  consump- 1  tailed  8768  8'26  from  treatment  of 
tion  of  crude  oil,  as  a  result  of  war-  |  48.362  tons  of  orc,  an  average  re- 1 
time  requirements,  was  reflected  in  j  covery  of  $15.89  per  ton,  a  figuj'C  ■ 
reduced  petroleum  stocks  in  the  |  fully  up  to  expectations,  the  com-  ! 
period.  I  pany  slates.  A  milling  rate  of  132 

/Vs  of  January  1.  1912,  .Mberta  '  tons  daily  was  maintained  w  ith  gold  ' 

crude  petroleum  stocks  declined  to  ,  extraction  held  around  97.2  per  eonl.  | 

a  now  recent  low  of  347,932  barrels  I  Deepening  of  both  operating 
as  compared  w  ith  455,791  barrels  on  |  shafts  during  the  year  neccssilal- i 
January  1,  1911,  indicating  a  net  !  cd  considerable  curtailment  of  de- 
withdrawal  of  107,859  barrels  in  the  j  veiopment  effort  with  the  result  : 
y  ear.  /Mberta  refined  petroleum  j  that  orc  reserves  declined  from  76,-  ! 
I  .sfock.s  were  also  reduced,  amounting  i  152  toias  'xith  gross  value  of  $1.- ! 
i  lo  828.185  barrets  on  December  1,1  '250.254  at  end  0*  1940  lo  60,510 
I1911,  comparcxl  \^ith  1.017,976  bar- j  tons  with  gross  value  estimate^l  at' 
:  rcls  on  December  1,  1910.  $1,024,821  at  the  close  of  1941.  Com- 

1  — — - - -  plelion  of  d''ifHng  on  the  5th  level 

,  LNTEB-STATE  ROYALTY  of  No.  1  shaft  should  correct  the 
I  Inler-Slatc  Royally  Corporation, ,  decrease. 

i  Limited,  has  advised  the  Montreal  !  /\l  December  31,  1941.  current  as- 

j  Curb  Market  that  as  at  December  !  .sets  and  investments  stood  al  .$235,- 
lolst,  1911,  the  company  's  invest- 1 819  with  current  liabilities  at  $80,-! 
I  ment  in  oil  royalties  had  a  book  i  870,  leaving  ret  working  capital  al  | 

lvalue  of  $1,131,482.  Gross  rev  *  nuc  !  $154,949.  ' 

from  royalt.y  income  since  acqui- !  During  the  Iwc've-month  period, 

sition  amount'’d  to  $499,370  up  to  j  the  company  discharged  mortgage  1 


November  30lli.  19-11,  and  the  re¬ 
serve  for  depletion  totalled  $136,650 
lo  Iho  same  date.  In  November  the 
company  had  a  gross  inrome  from 


obligations  .11  the  amount  of  $84.- 
133.  effected  final  payment  of  $21,- 
000  on  account  of  hydro-elect ric 
traiismission  and  expended  $58,360 


roy  alty  and  rentals  amounting  to  j  on  p'ant  i/Oiprovement  and  new 
■$3,224,  ivliile  the  accumulated  in- 1  equipment,  a  total  of  $163.7%,  in 
come  from  the  same  sources  for  Iho  1  non-recurring  disbursements.  Ac-! 


year  1941,  up  to  Llie  end  of  No\cm- 
b'r  amounted  to  $14  580. 


rBRNLAND  SHARES  DELISTED 

I  Toronfo  —  Shares  of  Fernland 
I  Gold  Minos  have  been  removed 
from  the  trading  list  of  the  Toronto 
i  S  t  o  c  k  Exchange,  the  company 
hai'ing  adviso/J  that  it  has  filed  an 
application  for  surrender  of  its 
charf-r  and  that  the  shaves  are  only 
exchangeable  into  shares  of  Amal¬ 
gamated  Larder  Mines  Ltd. 


cordingly,  cash  resources  are  ex¬ 
pected  to  accumulate  at  a  much! 
more  rap.d  rate  during  1942. 


KRANCOEIR  GRADE  LOWTIR 

Francoeur  Gold  Mines  produced 
$30,738  in  January  from  the  milling 
of  6.614  tons  of  orc  for  an  average 
recovery  of  $4.65  per  ton.  During 
the  last  few  months  grade  has  been 
sharply  reduced  by  excessive  dilu¬ 
tion  and  difficulties  in  the  miU  have 
curtailed  operations  to  some  extent. 


become 

d  (Ile4tilai  ile4uUi ! 

IT  COSTS  ONLY  $3.00  A  YtAR  FQP  PEGULAP 
WEEKLY  DELIVERY  TO  A  CAN.ADIAN  ADDRESS 


THE  FrXAXClM.  TIMES, 
65 1  Craig  St.  Heat, 
Montreal. 


A'ame 


Address 


YEARLY  SUBSCRIPTION  RATE 


In  Canada.  $3.00  a  year  • 
In  Great  Britain  • 

In  United  States.  $3.50  a  year 


$1.75  for  su  month* 
$3.00  a  year,  Canadian  funds 
-  $2.00  for  si*  months 


Mak*  •>'(  chtauu,  dta/ts  a<i(J  money  orders  payoble  to  the  Compan- 
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THE  FINANCIAL  TIMES,  MONTREAL,  MARCH  13,  1942 


Stock  Exchange  Record — ^Montreal  And  Toronto 


--  Week  ending  March  10  1942- 
Prpv.  High  Low  Price  S 
Close  Change 


Sales  Bid  Ask 


Aoitibj . 

l>o.,  pref . 

t)o..  7‘\.  pref . 

Acme  Glove . 

Uo.,  pref . 

Agnew  Surpass . 

Do.,  prrf . 

Aiberia  Grain . . 

Do.,  pref . 

Algonia  Steel  C  orp  .  ,  , 

pref . 

Amalgamated  Electric. 
Anglo  Can.  Tel.,  pref . 

Asbestos . 

.>ssor.  BrcHcnes 

I>o.,  pref . 

.\iilt  A*  Wihorg,  pref  . 

Barker  s  Bread . 

Df*  pref  .  . 
Bathurst  Paper  ' . 

Ileatty  Bros  .  . . 

I>o.  1st  pref . 

Do.,  2nd  pref . 

Bell  'I'elephone  •  •  • 

Billniore  Hat . 

Blue  Bibbon . 


Do,  prof  . 

"2  *  J 

Brantford  Cord  .  prrf 

■ 

!lra$ilian . 

Brewers  A  Distillor^. 

'  J 

7^4 
4’ a 

7!* 

B. \.Oil 

.  Hi 

XS\ 

H»8 

B.C  Pouor  A 

to 

19*8 

Do..  B  .  ... 

.  1  ?:> 

BriP'k  ?^ilk  . 

ii’i 

Biiildinc  FVod.  Clap? 

A’  US 

12'8 

Burlinston  i^tcrl. 

(  an.  Broad 

8 

Do.,  ■  \  pro' 

.  m'l 

101 ’a 

Do.,  '  B  '  pref. . 

. 

41 

(  an.  (  nnent. . 

4'« 

4 -'a 

Do.,  prof  -  . 

.  lOP* 

100 

Can  (  , voir  prof 

.  104 

104 

Can  F'-'^ins?  .\  ■ 

Do  R 

17 

10 

IS 

'5 

( ’an.  .Vor  Power.  .  . 

(  an.  T’acker? 

SI  ’ ; 

.5*4 

8A 

Can.  b.4>  Lines . 

Do.  pref. 

Can.  W'rr  A  Cable  "A' 
Do.,  -n ;  . 

Do.  pref 

Can.  Bakeries . 

t3o.  pref . 

Can  Breweries . 

Do.  pref . 

L  an,  Bronre  . 

Do.  pref . 

Lan  Canners  . 

Do  .  1st  pre^ . 

l>o  .  2od  r*‘ef 
(.  an  Car  A  Foundry. . 

Do  .  p’’ef . 

C  an  <  planese  ...  • 

Do.,  rights .  •  •  •  ■ 

Do  pref  ... 

1' an  t'onvprt-ers . 

C  an  Cottons  ...  •  ■ 

Do  ,  pref  . 

(  an.  I.lredge  A  L^ork 
t'an.  Fairbanks,  pref.  . 
Can,  Foreign  Invest. 

Do.  pref  . 

1  'an.  Gen.  1’1p«-  .  • 

C an  Ind.  .Mcohol  '.\ 

Do.  ’’B  • . 

Can.  Iron  Foundries 
Do  pref 

f’an  Locomotive. 

(an  Oil  Co . 

r>o.  pref . 

<  an  Par.  Illy.  . 

Can.  Wallpaper  A’  • 

Do  .  ■  B’ . 

Can.  Wineries 

<  an.  W  B.  Boxes 

(  arnat.ion  t  o.  Ist  pref 
*  oekshutt  Plow.  .  . 

Ons.  Bakeries. 

‘  ’ons.  Min.  A  bmelt 

<  'onsumers  Gas 

Cos.  Imperial  Mills.  . 

Do.,  pref . 

t  rown  Cork  A*.  >eal  •  • 
t  rows  Nest  C oal 
Distillers-beagrams 

Do.,  pref . 

Don*.  .Anglo . 

Do  ,  pref . 

Dorninion  Bridge . 

Dorn.  Coal  pref . 

Dom.  F'ouodjics . 

Do.,  pre.f . 

Dom  tilase . 

D*t..  OTf  . 

Do*n  y<'.,tt  sh . 

I  )o  pret  .  .  . ^  •  _ 

Do;n  .'•tcol  <jc  t  oa\  ‘  B 

I)oTn.  .''tores . *  • 

D«Mn.  'Far  ...  -  •  •  • 

f  )o  .  prof  .... 

Doirt.  'i  e.xtde  . 

Do.,  pref . 

Dnin.  Wooilcns  ..  . 

();»..  prof  .  ... 

Dr;-  -im  I’aper. 

Last  Koi-teriay  i'owor.  . 
Eastern  f.Jairies  ,  . 


2D;,  20’*' 

106';  100 


I  j'lforn  .*rtcr)  I’rod 

10 

La«\  Mashing  .^lal•blDf 

k*8 

(  IflroUn  (  orp . 

-  4 

Efi.amrl  A’  Heat.  Brod.  . 

’  .J 

1  .nc!>li  Floftn*;  W  . 

1.'7 

Div.  Ti-  . 

3.00 

E'p;:tabir  I. do  .  .  • 

T'-i 

1  anif  jp  I’layore . 

17 

I.-.', 

I’anny  !  armor  J-boph  - 

lo't 

.  .  t*  * ; 

i  inirv  Birseli . 

:;o 

1  >0..  prf  t . 

Eord  (  !.a‘?  A  . 

1.5’ :• 

1.5’; 

15  —  "'i 

I  >iv  *  '\iiht  “IV  . 

16'; 

1.5'.. 

—  1  ; 

l  ouridatit’ii  ('0.  of  ('an.. 

12 

11  ; 

11  -  2'i 

G.ai:ncu.u  Bowoo . 

4*8  —  *'8 

prof..  S'  ,  .  .  . 

70 

TO 

—  1 

I >0  .  pro  ..  7)* -j'l . 

Gon  ^■(oc•l  M  arcF. . . 

6 

5  ■••8  i  1. 

!  .  pref 

ss 

SS 

( 'Lorl\  oar  lire . 

■14^ 

G  ‘t»d\  oar  I'iro,  pref.  new 

14 

43'; 

41  —  41” 

G.  1.  I’apor . 

E-' 

.  .  —  *8 

Do.,  prr'  .  . 

16 

1.5'; 

—  1 

Groat  \\  081  .^add]erv  . . . 

•C; 

L>o  prof  . . 

31 

(  ireotiine  tro . 

11 

II'l 

Gurt],  ( 'h.a»-jcF. 

2 

Do.,  prei . 

(.»yp8uio . . 

2  t 

1 

3 

Uhip.  Itridiio,  nfvi . 

J  ;  ’  •; 

Hajn.  <  otton  pref.  •  • 

36 

Ham.  1  Pitod  'J  heatroF  . 

I  .50 

D-t  .  prof . 

Hardiiis  (  arprte  .  .  . 

HindoA  I.iaurh  I*aper.. 

ri*; 

ilo|f  Benfre  v  Co. 

.'d5 

Do  ,  pret . 

Hunts  (  andies  .\ 

8’; 

Do.,  -l’.' . 

6'; 

Im|>erial  Di!  . 

7*8 

7*8  *  X 

Imperial  *I  obacco.  . . 

11 

11 

lO'.v  —  '.j 

Do.,pro^ . 

(■•'■J 

6'. 

6*8  3'  li 

Ind.  .\«  l  optani  e  \ 

Iniert'oloiita!  ('oal  .. 

12 

I  )o. .  pref . . 

12 

hit  Bronze  Powders 

Dt)  .  pref . 

20 

Tnt.  (.oal  A  oko .  . 

Inter  Motal  Ind . 

6 

6 

1  )o. ,  prof  . 

0.5 

Do,,  .\  pref . 

92 

Inter  .\Iillinp.  pref . 

112 

Inter.  Ntt'kel . 

.’•2' 1 

33 

oi’,'  -  .’i 

I  )o. .  pref . 

1.57’.. 

l.Vl 

Int.  Pulp  A  Paper . 

16 

Df‘. .  prrf . 

61'., 

Tnt.  Prto . 

IPi 

ITs 

ii'i  - 

Inter.  IViwer . 

I3»>..  prof . 

87 

Inter  l/tiliticB  \  . 

Df...  Tt  " 

.10.: 

1.5 

i  0.5 

.latnaica  Pub.  .'•er\iee. 

i:> 

Do  .  pref . 

UX) 

KoK'inator.  . 

Lake  of  1'  oods  . 

17 

16"i 

•  .  *  ill 

Do. .  pref . 

12.5C 

I.ang  A  J’^on? . 

12 

T  aura  »''^eeord . 

7 

'  ’  1 

7  +  '4 

1  .o"are.  prei . 

K 

8 

l  ind^ay .  (  -  . . . . . 

6 

6 

Df)..  pref . 

.7.3  4 

I.i.blaw  .f . 

22  ’  •» 

'27^8 

Do,,  ■  B  ’  . 

•20'; 

20'; 

19’ i  —  % 

I.oewK  Theatres . 

18 

Do.,  pref . 

MeColl  Irontena** . 

4 

1 

3J-3  —  }-i 

Do.,  pref  . 

92 

92 

—  ’J 

.^IcKinnon  Meel . 

.5 

Dt).,  pref.  . 

60.' 

.Afaple  l.raf  Gardens. ...  5 

Do  .  pref .  -j 

Maple  I .raf  M il uf.j. .  1.7o  1.75 

Do.,  pref . .  .  i  IL’i 

.Massey  Harr. s . 1.75  1.75 

.Alassey  Hams.  new. . .  .  .'{  .'l 

Do.,  pj-pf .  .5!  .'SJ 

Do.,  pref  .  nrw .  11  11 

Mitehell  Co..  .1.  48 

.Modern  Container . 

Monarch  Knitting .  2 

Do.,  pref .  65 

Montreal  Cottons .  CO 

Do. .  prel .  112  112 

Moiurcal  1  .  H .  A  Po^er.  20’^4  20^1 

do.  :r  ,  NcU.es .  4y>4  49’, 

.Montreal  Loan .  lo 

Moutreal  1  eleiiraph  2l  j 

Montreal  Tramways. .  •  16 

Moore  t  orp  .  Bi','  12’; 

l.)o.,  '  \  pref  .  I75 

Do,.  "B  ’  pref .  265 

N'iUona!  Breweries  . .  ••  21'  ,  25 

Do.,  pref .  d9  d9 

National  Groccre .  D;  4', 

Do. .  pre^  .  25 

Na^  bewer  Pipe  “A"  .  .  S'; 

Nhi.  bteel  t  ar .  IH  IJl 

Niagara  ire  .  17 

Noranda  Mines . 44  44 

North  fctar  Oil . 

Do.,  pref .  iJ  5 

OgilN'ie  Flour .  20  •,  21"., 

Do.perf. .  151  15l.’2 

Ont.  bteel  Prod .  8'; 

Do.,  pref .  1 10 

Orange  C  rush .  l.tJO 

Do.,  pref .  2^4 

Dttawa  Electric. .  14*4  12 

Ottawa  Car .  h 

Ottawa  L.  H.  A  Pwr  ...  5  5 

I>o..  pref  .  SO 

Page  Mersey  4  ubes.  .  .  ?*3  93 

Penmans  I.iimted .  48  48 

Do,,  pref. .  124 

Photo  Engrav era . *  13’5 


21  "i  2D4  4-  1 
151.’.;  151 


--  1942 - 

Current  Porto  Riro  Power,  pref. 

PS',' 

98'*' 

30 

OS’.' 

$7.0 

sVsk  High 

Low 

Div,  Power  Corp . 

3!i 

S'A 

.  .  +  *1 

.30 

45s 

3 

lot. 

Rate  Pressed  Metals . 

4 

4J-i 

lot. 

Price  Bros . 

9 

9',' 

225 

11 

io'f 

. .  7S 

ss 

....  Do.,  pref . 

68 

68 

10 

70 

*5.56 

7 

4*8 

....  Quebec  Power . . 

13 

M 

1213  —  H 

146 

13 

114* 

tl.OO 

13 

....  Regent  Knitting . 

■3'» 

.3 

■  ■  —  a 

8.5 

3.'1 

Int. 

4  *  :i 

i 

...  Do.,  pref . 

17 

16'4 

15J3  —  1.1, 

75 

*  18 

15'; 

SI. 60 

60  60 

$6.50  Riverside  Bilk  "A  ' ... . 

18 

. .  —  4 

25 

S2.00 

13 

80r(bi  Rolland  Paper . 

6.'<i 

6') 

7 

i  8 

6’; 

60c 

110  ♦  .*>8 

44 

J7.00  Do.,  pref . 

91}^ 

91 

94 

S6.00 

95  90! 

80c 

....  Russell  Industries . 

15,' 5 

15 

10 

•  18 

i(i 

80e 

27 

....  Do.,  pref . 

169  ■'4 

•180 

154 

17.00 

9 

S.'s 

Saguenay  Power,  pref.. 

105’i 

16.5 

I 

106 

S5.50 

92  82 

$5  00  Shaw'.  5\  ater  A  Pwr .  , . 

13 

13'i 

isJS  +  H 

978 

14 

i:;; 

90c 

•  10 

5'., 

Int.  Sher.  \5  dliams . 

13 

!2'3 

i5 

13  ti 

43  ♦  .58 

44 

$2  72  Do  ,  pref . . 

115 

lis 

5 

1155i 

S7.00 

19', 

18 

60c  (b)  Siherwood  Dai^^• . 

7 

613 

.  .  yi 

292 

8 

IS 

$1. 00(b)  Do.,  pref . 

6 

6)3 

45 

6.'.i 

Int. 

..  .Ill 

107’ 8 

$7.00  Simon  A  Sons . 

9 

9 

9 

60c 

$5.50  Do.,  pref . 

103 

•106 

105 

$7  00 

150  1.25 

;i5c 

....  Simpson  ■■.A"  etock ... . 

71  i 

5 

15 

125; 

9 

, .  *  22 

16 

Do.,  "B" . 

2.00 

2 

3  S 

3 

14  .' 3 

13 ’.j 

Int.  Do.,  pref . 

78 

SO': 

80  -f  2 

22 

89 

75 

K.M 

8 

....  Smith  (Howard)  Paper. . 

11 

ii 

iij 

3  14 

105' 3 

$6 . 00  Do  .  pref . 

96 '-i 

97 

20 

•100 

86.00 

4.  *90 

88 

$7.00  Southern  Can.  Per . 

9'i 

9 

—  H 

so 

9,'.' 

80<.’ 

1,50' ■: 

143 

$8  00  Standard  ChemiraJ . 

11 

io 

ii 

11 

Int 

7>3*  8'-i 

"’■i 

6O0  Standard  Paving  . 

50c 

50 

200 

80c 

3  ♦  3 

Do.,  pref.  (new) . 

5 

4 

5 

s 

Vi 

Int. 

32ti  32.’ i 

no 

$2.50  Stedman  Bros . 

17 

15't' 

17 

78  . 

60c  (b) 

4  .  *22 

20 

$1 .30  Steel  of  Canada . 

61 

61 

GO'i  —  j; 

220 

63 

60 

83.00 

..  ♦  8'; 

6*^8 

Int.  Do.,  pref . 

68 

68 

..  —  H 

109 

70 

83.00 

..  .5*4 

41j 

•  ■  •  •  Sterling  Coal . 

2 

5 

*  35; 

Vi 

18 

14'', 

$l  .(-iO  Stuart  >il  pref . 

ll’i 

1313  13.'i 

80c(i» 

22 

IS 

$2  00  Supersifk  Hosiery . 

2H  . . 

85.50 

2  1  25 

.  •  . .  Do.,  pref  . 

73 

S'i 

•  •  ••  St.  f.awTcnre  Corp . 

1 .55 

1  .55 

50  — .2(j 

26.5 

2.(W 

1.50 

ll’i 

70c<b)  1^0.,  ‘‘.A”  pref . 

13' 3 

13,’ 3 

no 

1.5' 3 

13 

Arr. 

8 

60c  St  I-»w.  Flour  .Mills  .. 

•22 

20’.' 

23 

•  22 

19  « 

OO'b) 

3  it'j 

’  2 

•  •  Do.,  pref . 

115 

122 

-'r  7 

25 

•122 

110 

87  00 

104 

97’., 

$5.00  St.  Law.  Paper,  pref. . . . 

37, 

30*; 

..  —  1 

20 

43 

Arr. 

46 

06 

$2.50  Tamblyn  T.td . . 

It 

ioLi 

li 

in; 

io'-i 

80c 

5 

4 

•  •  Do.,  pref  . 

.52*.-^ 

52-*4 

82.50 

102 

99 

Arr.  Tip  Top  Tailors . 

T.'i 

“T  *i 

20 

8'; 

100 

102 '4 

$5.00  l)o.,  pref .  . . 

10.5 

....  100 

102 

106 

87.66 

19 

$1.50  Tookes . 

1 00 

.... 

00 

.  ^ 

19' 3  19' 3 

•  ■  -  •  Do.,  pref . 

,  .  .  . 

10 

f>\ 

•4O 

i  • 

16 

2i 

io 

87 

$4 .00' hi  Do.,  pref . 

48 

48 

T  ■ 

25 

50 

Int. 

6H 

3'. 

149 

....  147 

53 

149’; 

82. 50 

29^4 

27'4 

$4  OO  1  Twin  City . 

3’.C 

3'.' 

87.00 

57 

Int .  I  Do. ,  pref . 

28',' 

22*8 

■21’; 

$6.50!  Union-  (jas  Co . . 

9'i 

O'l! 

95 

io*i 

2'» 

80c(b) 

Unlisted  Canadian  Stocks 


Furnished  by 

Flaxton.  Cherry  &  McDonnell# 
Toronto,  Ont. 

loduatrlal  and  Miacellaneoua  Mocks 

BIJ  Asked 

Acme  Farm.  Dairy  7%  Prf.  116.25  $50.00 
Allens  St.  Catharines  Pref.  .  52.00  55.50 

Aliens  Tor.  €%  Pref. 

Bonus  Com .  32.00  35.00 


^  Atlas  Steels  Ltd,  7%  Pref..  105.00  106.50 

.00  Atla^  Steels  Ltd.  Com .  17.00  19.00 

80p  Blue  Ton  Brewing  ‘A’  ..  ..  10.00  11. 00 


Canadian  Active  Bond  Prices 


The  follo^vinf  quotatloas  are  furnleltcd  hy  The  Investment  Dealers*  Assoeiuliou  of 
Canada  um  iit  Feliruary  4th#  1843. 

GOVERNMENT  BONDS 


B.C.  Pulp  A  Paper  C‘om. 
H.r.  Pulp  &  Paper  7%  Pr 
B.C*.  Supa^  Com . 


Brown  Co.  New  Prof. 


10.25  lEOO 
66.00  70.00 

67.00  69.00 


*•••  Borns  A  Co.  Ltd.  *B‘  ..  ..  2.25  2.75 

«r'4A  C’algary  Powri  Pref.  ..  98.50  99.50 

<-an.  Airw,ij» .  I.'i5  1.30 

£A  <Yi  Can.  C‘o-op,  WoolKrowers  ..  8.25  9.00 

C*an.  General  InvcBtments  .  6.75  7.25 

T_*  (.'an.  General  Rubber  Pref.  .  20.00  23.00 

Can.  Industries  Ltd.  VA’  Com  142.00  117.00 
Int  C.nn.  Industric.s  Ltd.  *B*  Com  111.00  1  45.00 
GOctbl  Can.  Industries  l#td.  7fe  Prf.  160.00  163.00 
13  00  Can,  luKersoH  Ran<l  Com.  .  60.00  70.75 


Investors  Corp.  , . 


60.00  70.7 

,2.00  3.2 

1.00  4.5 


Rato 

Due 

T  yablc 

Maturity 

Bid 

Dom  of  Canada  Bonds . 

•J 

.11) 

(t 

.Junw  44 

100  t 

101% 

Dom.  of  (  an.  (Victory  Loan) . 

2 

.11) 

c 

.lun<  46 

99 

'*9% 

Dom.  of  Canada  Bonds . 

2 

.ID 

( ; 

.lune  43 

lOl’i 

102 

•  •  .  . 

3 

AO 

c 

Oct.  42 

101 

101% 

Dom.  of  Can.  (Victory  1  oon). .  .. 

3 

JD 

(; 

.lunc  oO-ol 

99H 

UH)% 

Dom.  of  ('an.  (2nd  N5ar  lx)an). ... 

3 

AD 

( : 

Oct.  49-62 

98% 

1.9% 

Dom.  of  Canada  Bonds  . 

3 

Jl) 

c 

.lune  50-55 

1*0 

11*0 

“  •*  . 

3 

.ID 

c 

,lune  53-58 

09 

100 

•  •*  . 

3 

SIS 

c 

Sept.  Perps 

1*3% 

04% 

•  **  . 

5*4 

.11) 

() 

.lune  46-4'J 

102% 

103% 

m  - 

3’. 

SIN- 

C 

Nov. 48-51 

101  *•. 

102% 

Dom.  of  (’an.  (lat  War  IxKin) . 

3'* 

FA 

c 

Feb.  48-52 

101% 

102  *  a 

Uoiu.  of  Canada  Bond  . . 

V/4 

JU 

c 

.lunc  56-60 

101 

102 

*•  “  . 

3', 

AO 

c 

Oct.  44-49 

102 

103 

“  “  . 

4 

AO 

(; 

Oct.  43*4.5 

103*4, 

lou; 

"  **  . 

4 

AO 

c 

Oct.  47*52 

105% 

io»v- 1 

**  “  . 

4’--, 

AO 

c 

Oct.  44 

106* 

107*; 

**  **  . 

4h 

1  A 

c 

1  cl».  46 

108% 

109'  R 

4'-i 

SIN- 

c 

Nov  .46- .56 

106% 

107% 

**  **  .  . 

4!  3 

SIN 

c 

Nov  .47-57 

107% 

10h% 

41-3 

Sf.N 

c 

Nov  .48- 58 

10S% 

109-'n 

“  “  _ _ 

4'3 

SIN 

c 

Nov.49-5'J 

109% 

110% 

*  “  . 

5 

AO 

c 

Oct.  43 

105 

105% 

('an.  Tube  A  Steel  l.si  Prof,  77.25  SO. 00 
Can.  West.  Nat.  Gas  C%  Prf.  103.25  105.51) 

Can.  Wostinfrhouse .  1E50  12.50 

Can  Wire  A  ('aide  OV/Co  P**f.  lOO.on  107.00 

Capital  AVlreclotli  Pref .  19. 00  22.50 

Caxvthra  Apts  6%  Pref.  Bon.  1.65  2.60 

Chase,  A.  W.,  Dnlt.-x .  18.00  19.50 

Claude  Neon  7%  Pref .  1.20  2.00 

Coast  Breweries .  1  IJ  1-18 

Colonial  Realty  Com .  2.25  y  .. 

Colonial  Steamships  C'om.  .  .  53.00  35.00 

Consol.  L»iv.  Stand.  Secs. 

P.-ef .  7.75  8.75 

1.3.50  15.00 


99.4  97h 

94!i 

1025,  102 

101 ’a  IOOA4 
lOl'ii  101 
lOl’a  99^8 
102’b  102H 
105*4  193 'h 
105^  ii  10.6*  i 
108*2  106*2 
109?i  108-’4 

1075 1,  106*  i 

108U  107*  i 
108  i  107H 
mH  108**  i 
IO8.C4  105 


RAILWAY  AND  NAVIGATION  BONDS 

101  97  Cimada  Steamyhiiw .  5  .1.12  C  Jan.  f»7  B 

103  100  Canadian  Pjic.  Railway .  6  MfSI5  <1  Mar.  42  li 

101  92'*;  ('anadian  Pac.  Kailw'ay  ... .  3  AU  C  t>ct.  15  ! 

96  91  Cana<iian  Par.  Railway,... .  3*;  15  Ecb.  51  1 

100*;  95  Canadian  Pac.  Railway .  4>j  .  .luly  1160 

116  lOO’-i  (‘an.  Nat.  Rly.  (Doin.  Guar.) .  IE;  MS  CNL  Sept.  61  1 

il95i  115^4  (‘an.  Nat.  Rly.  (Doni.  Guar.) .  4%  JD15  (TNE  .June  55  II 

1145k  113*i  ('an.  Nat.  Rly.  (Dom.  Guai.) .  5  JJ  CNL  .July  44-69  11 

99*8  98^  Can.  Nat.  Rly.  (Dom  Guar.)  ....  3  JDIo  (J  Dec. 45-50  9 

99*8  96)2  Can.  Nat.  Rly.  (Dom.  Guar.) .  3  JJI5  C  Jan.  54-59  9 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  b/  the  Investment  Dealers'  Association  of  Conoda 


I  no  L’  00  1  .50 


108  ....  United  Steel .  'd  3*8 

SO  ...  Viau  Ltd .  3 

Int.  Do.,  prrf .  .V) 

loo  WOO  Wabasso  (  rutniu^  .  df^  ... 

28  $1. 50(b)  Walker  (Hiram)  G.  A  W.  42’  j  42’;; 

85  00  Do  .  pref .  18=*,  19 

Int.  Western  (.'anada  Flour. .  1 .00 

6  $1  00(b)  Do.,  pref .  18 

70f(b)  Western  (Grocers .  49  51 

Do.,  pref .  110*i  109 

4Jg  .Arr.  Wfst.  Kootenay,  pref . 

24  *L0O'b)  Weston's  .  tO’.i  10’-^ 

22  Do.,  pref .  94’ ; 

Int,  I  Wileil  I.ld .  16  16’. 

116  Winnipeg  lOJpctric .  1.00  I  00 

IT'.j  .  t2  00  Po.,  B  " . I  OO  !>5 

'.06U  «0  Jl.OO.bM  Do.,  pref  .  S  7'-j 

110  J6  00  Wood,  Mfg.  (  o.,  pref.  . 

ll'i  I  Wood.  .Mex.  A  .1..  pref.  .  80 

Vr  .UO  I  York  Knitting  Mille. .  .  4  ’^ 

81.40  Zellers .  .  ll'i'  ,. 

I(i4  ^.00  Do.,  pref.  ... 

;iO  *8  00 

Int.  I  BANK.S 

o';  Int.  (  (.'anadienne  Nat .  146  I  t.i 

Ooc  Int.  I  Commerce .  151 '-s  15J 

Int.  Dominion .  185  187 

•  •  !  Imperial .  000  i-’Otl 

IJ  .vv.bi  I  Montreal .  186  186'.: 

*8  00  Nova  Scotia  _  ’774  772 

S'i  Royal .  149  151 

9  Int.  Toronto..  ..  .  745'; 

Int 

Int  LOAJSS  .\NU  I  RUSTS 

to  Can.  I’ermancnt .  I2I  172' i 

_  $0.00  Centra!  Can  Loan,  ...  Ho 

^*4  (.Chartered  Trust.  .  .  8fi 

10’ K  6<)<‘  tifoij.  Invest.  25 

OO'bi  Huron  A  Erie . .54  oS'; 

■J6  $8.00  Do..  20  p.'-.  paid  .  .  8  8 

IS’-;  JL20  Land.  Banking  A  Loan.  48  47' j 

5'  c  Nat.  Trust  . 138 

Ont.  Loan  .  ...  108  IJO 

•C'EUO  j  Toronto  Gen.  J  rust ...  70 

2D 8  $2.^  I  Toronto  Mortgage.  ...  68*,  80 

j  Heal  Estate  Loan  .  .  30 

•  - ’*'1941  Quotation. 


10  V  11*3  D*i 

24  »-4'  . .  25 


126 

140  ♦ISo 


Record  of  the  Curb  Markets 


15'.,  $1  .MJ^b) 
10 


.  I  .Aluminium  Ltd 

I  Do.,  pref . 

I  Bathurst  "B  ’  . 

■  i  Beath  Co..  ".A  ’  . 

.J.V  '  Bcauharnois . 

• '  JvJ  1  Bclding-Cortiielli . 

J-:  ^  Dm  .  pref  . 

,  ,  Bright  Co..  T.  G  . 

Do.,  pref . 

Calgary  Power,  prof.  . 
;  Can,  &  Dom.  Sugar. 

;  (’.an.  Bud  Breweries 
( 'anada  Malting. . . . 

I  '  ( 'an.  Vinegars . 

;  Can.  Starch . 

•  »  VI  '  . 

j  Can.  Industries '’B  ' . 

.  f  Do.,  pref  . 

tt  /V*  I  (  an.  Gen.  Investment 
Gan.  Int.  Invest,  'frust 

\rr  !  Canadian  Light . 


98E  98' 
113  112 


1.65  1  50  —  60c 


Ponilntotj  Alloy  Steel  Prof. 
80c(b)  Dominion  Alloy  Steel  Com. 
....  iHjver  Industries  Ltd,  .. 
....  r)un!oj>  Tire  5%  Pref.  .. 
$5.00  Kast.  Steel  Prod.  5%  Pref. 
$2.(X)  Easy  AVa.vhlng  TTc  Pref.  . 

$4.00  Easy  AVasMng  Com . 

$1.00  Federal  Grain  Pi'cf. 

....  Federal  Grain  <*om . 

Fort  AVm.  Hotel  Units  .  . 
$.'J  OO  Godorlcli  Elevator  ..  .. 


Ouelpli  I'.irpet  i'o"' .  16-7f> 

Jf  J*  flurney  Koundry  0%  Pref.  ..  1.20 

$1.00  Battery  (Div.  .ihi  )  ..  1.19 

•  *  Hayes  Steel  Produ»*ts  Com.  .  11.65 

Imperial  Varnish  C’om .  500 

Tnglis,  John.  Com . 1-50 

$7  00  Inter.  .Milllm?  .6%  1st  Pref.  .  112.2.5 
Intel’.  Painis  $1.00  Par  Pref.  13. 0ft 
80o  Inter.  Utilities  1.75  Pref.  ..  6.00 

$1.50  Inter  I  tllltios  3.60  Pref.  ...  27  75 

Invest.  Foun<l.  Units .  12.7.5 

King.ston  .Sliijib.  T'nlls  ..  ..  37.50 

$8  00  liangley's  Ltd.  7%  Pref.  ...  15.00 

$8.00  Eoblaw  liu.  Co.'u .  11.50 

$10.00  Loew’a  Eondon  7%  Pref.  ..  2.60 

$10.00  Man.sfield  Th.  7%  Pref .  29.75 

$8.00  Marcus  Eoew's  Ltd.  (‘om.  ..  IS. 25 

$12.00  Marcus  I#ocw's  litd.  Pref.  ..  $6.00 

$8.00  Minn.  A  Ont.  Paper  New 

$10-00  Com . . .  1.10 

Mont.  Island  Power  7%  Prf.  41.50 
Art  Moi'rison  Brass  Units  ..  ..  4.75 

ffl  m  Berew  Nut  7^o  Pref.  103.50 

Morrow'  Screw'  Nut  Com,  ..  13.25 

Mt.  Royal  Hot«l  New  ('om.  3.10 

Jt  JJj  Murphy  Paint  Pref.  ..  S8.25 

Murphy  Paint  Coju .  8.  ’5 

f¥i  Hosiery  ^SIllLs,  Pref.  ..  .75 

S  nn  Hoi*iery  Mllbs  Com.  ..  .65 

$5'S)  7%  Pref . 101.00 

$4!oO  Method  Laundry  6G% 


Nor.  Amer,  Kiev,  2ml  Pref.  25.00 
Nor  Ont.  Power  6%  Pref,  73.50 

Oil  Selections  TAJ .  .02* 

ont.  Tobacco  7%  Pref.  Bon.  18.00 
Provineiftl  Paper  7%  Pref.  .  99.00 

Reliance  Grain  6.00  Pref.  .  64.00 

Robertson,  (P.L.)  Mfg.  Coni  128.00 

$8  00  Ruddy.  E  L..  7«t  Pref .  17.00 

$6.00  St.  John  Dryclock  A  Shlpb, 

_  5U'%  Pi'^'f . 

....  Sec’.s  Holding  Cori>.  Units  .  18.00 

Standard  Fuel  Pref.  .  50.50 

Stedman  Bros.  6%  Pref.  ...  56.00 

$7.00  sterling  Rubber  61';%  Pref . 

Sterling  Rubber  Com .  i.  .. 

'*2*'  Sutton-Horslcy .  .85 


20.00 
19.50  21.00 


11.65  15.15 

8.00  9.25 

4.50  5.00 


15.00  20.00 

11.50  U.l.'> 


High 

Low 

Roto 

Maturity 

Price 

Asked 

PROVINCIAL 

73.00 

63.00 

Alberta  . 

-  .  .  6% 

1  Mch. 

1947 

71.00 

76.00 

70.00 

57.00 

z  Do . 

... 

1  Oct. 

1959 

bl  .OU 

66.00 

106  00 

102.00 

British  Columbio 

. . 

. .  . 

15  Feb. 

1947 

104.00 

108.50 

105.50 

98.00 

X  Do . 

...  41,/j 

1  Ocl. 

1953 

103.50 

I08.0O 

105.50 

99.00 

Do  . 

. . .  s'4 

1  Sept. 

1953 

104.50 

109.00 

102.00 

96.00 

Monitobo  . 

...  6^0 

I  Apr. 

1947 

102.00 

107,00 

98.00 

94.00 

X  Do . 

...  4 1,-2 

1  Oct. 

IVb  1 

98. UU 

10^. uu 

106.00 

100.50 

New  Brunswick  ,  . 

...  5',/2 

1 5  May 

1950 

K,r:.oo 

1 09.00 

105.00 

94.00 

X  Do . 

...  "'/a 

15  Apr. 

1961 

104.50 

108.50 

107.00 

102.00 

gNovo  Scotio  .  .  •  • 

...  4 ',5 

15  Sept. 

1952 

106.00 

1  10  00 

1 1 1.25 

108.00 

Ontario  . 

...  5'z 

1  July 

1946 

109.00 

1  12.00 

108.75 

106.00 

Do  . 

...  4'i 

1  June 

1950 

107.50 

1  1 1 .00 

107  50 

105.00 

2  Do . 

...  400 

1  June 

1971 

106.50 

1  1  1  .OO 

108.00 

103.00 

z  Do.  (H.E.P.C.) 

...  40(, 

1  Aug. 

1957 

106.00 

1  n  .00 

1 17.50 

1 14.00 

2  Do  . 

....  4& 

I  Jon. 

1970 

1  17.00 

121.00 

98.00 

95.00 

Prince  Edward  Isiond  . . 

.  .  .  .30b 

I  Oct. 

1945 

98.00 

102  00 

109.50 

98.00 

Quebec  . 

...  4 

1  Aug. 

1958 

104.25 

108.25 

77.00 

62.00 

Soskatchewon 

...  40b 

15  Aug. 

IVbJ 

76.U(J 

81.00 

93.00 

74.00 

Do . 

. . .  6O0 

1b  Mch. 

1952 

92.00 

97.00 

.87.00 

69.00 

Do . 

.  •  •  5?o 

1  Aug. 

1958 

85.00 

91.00 

MUNICIPAL 

95.00 

90.00 

Charlottetown 

.  .  .  ■  3  ',  '2 

1  July 

1952 

9i).U(J 

100.00 

106.00 

102.50 

xHalifox  . 

.  ...  4',/2 

1  Jon. 

19J2 

104.00 

109.00 

102.00 

97.00 

Hull  . 

. ...  SVz 

1  Moy 

19b2 

101.50 

106.50 

100.00 

98.00 

Levis  . 

•  .  .  .  50b 

1  Mch 

1954 

100.00 

105.00 

105.00 

101.00 

Moncton  . . . 

....  50b 

2  July 

1934 

103.50 

108.50 

96.50 

90.00 

Montreal  . 

. .  .  .  5% 

1  Mch. 

I94!> 

yj.ou 

98.00 

108.50 

103.00 

xOttowo  . 

.  .  .  .  4  '  .-2 

1  July 

1949 

IU3.UU 

1  12.00 

105.00 

102.00 

xQuebec  . 

. . .  SPij 

1  June 

1959 

105.00 

1  10.00 

102.50 

95.00 

xSoint  John  . . 

.  ...  41-2 

15  Apr. 

1971 

102.00 

106.00 

93.00 

87.00 

St.  Lombert  .... 

.  .  .  .4-4’,S 

1  Moy 

1967 

92.50 

96.50 

103.00 

101.50 

Sydney  . 

...  5Po 

1  Aug. 

1944 

101.50 

106  50 

100.00 

96.00 

Three  Rivers  .  .  . . 

.  .  .  41/3 

1  Nov, 

1958 

99.00 

103.00 

103.50 

96.00 

vVoncouver  . 

,  ...  5Pb 

15  Jon. 

1970 

99.50 

104.50 

99.00 

95.00 

Westmount  . 

...  4O0 

1  May 

IW 

99.00 

103 .00 

73.00 

64.00 

Windson 

.  . .  .  3  ’  '4 

31  Dec. 

1975 

70.00 

74.00 

103.00 

99.00 

xWinnipeg  . 

.  .  .  .  4V2 

1  Apr. 

1961 

102.50 

107.00 

v-Poyoblc  Conoda  end  London;  x-Payoble  Conado  ond  New  York; 
z-Poyoble  Canodo,  New  York  and  London. 

CORPORATION  BONDS 


^  Third  Can.  Gen.  Inv.  Trust 
*V  S  Tip  Top  Tjfilors  Inc.  Unita  . 
Toronto  Carpet  (’om . 


89  $7  00.  b 

$2  .50  b 
41  ?2.5( 


22  $1  OO'b) 

19’;  $1. 00(b) 


6«) 

55 

81.00 

115 

87  .00 

24 

26% 

81  ..50 

50'; 

40 

81.. 50 

*  15 

81-25 

4 

81.75 

17  *; 
45 

40  T 

SJ.OO'bi 

\7h 

87.00 

*.65 

87  (X) 

26 

•-'4' j 

82.00 

o9’; 

81.75 

5*., 

3% 

• 

■.4% 

81^VJ 

0 

:;4  4 

;;6 

82  (X) 

18 

82.  (X) 

52 

43*; 

84.00 

•  :oc 

2^ 

3 

'  .'i,5<'. 

22 

•ji 

81  (X) 

155 

87  00 

•  11 

‘9 

lilt. 

*200 

100 

87  00 

•2.00 

1  00 

♦  7 

4 

•  16 

12 

Int. 

*  8%' 

6 

lilt. 

5 

•  W 

87 

85  00 

103 

8.V0O 

48 

47''t 

8.-1  00 

*124 

122 

8«  00 

lot 

1  fvi  I  (  anadian  Marconi .  €C 

,  I  ( 'an,  Nor.  Power,  pref. . .  81 

In*  Can.  P.  A  P.  Invcit .  .  .  K 

^  . 

•  C  an.  '  ickere .  I 

>  00  “  . 

Can.  WcstinghouBC  .  ,  42 

,  Calelli  Food  Prod .  .  .i 

O^b!  Dn.,  prrf . 8 

V  art  City  Gas  &  Klectrir.  .  .  *25 

■’  (  ons  Sand  &  Gravel  pref.  81 

'i,,.'  Clamle  Neon .  5 

Com.  Alcoh.d . 1.9 

Int.  .Xlcnnol.pref .  6 

(.on  Div.  Sec .  1 

Do.,  pref .  7 

(‘onfiol.  Paper  Corp.  ,  2 

Consol.  Press  Etd .  3 

Corr.  Paper  Bn.x.  pref.  .  61 

irr  Crown  Dom.  Oil . 25 

( 'eltic  Knitting. .....  1.5 

v-r  Aircraft .  .55 

T>avid  <5:  Frere  "  A  ’ .  .  10 

M)r  David  &  Frerc  “B  ,  .  1 

4__  Dehaviland  Aircraft.  .  .  7 

‘  ■  j  Do.,  pref .  Sf) 

I  Disher  Steel .  1  1 

■  ■  ■  !  Do.,  pref.  . .  8 

vv-  Dom.  Engineering .  20 

Dom.  Oilcloth .  '25 

Dom.  Square . 15 

nn  Donnacona  Paper  'A  ‘  3 

Do..  -B  ’ .  3 

Eaflt  Kootenay,  pref.. .  .  8 

VI  Ea.stern  Dair'es.  pref. ...  10 

•in  Fleet  Aircraft .  *3 

I ’*  Fairchild  Aircraft .  15 

For.  Pow.  Sec .  . .  .15 

4.2  Fraser  Coy  s .  10 

Do.,  vot.  trust .  10 

■  Freiman's  Etd.  pref  .  .  .  55 

>  ilillrrcst  Collcries. . .  25 

:  on  Do  .  pref .  2 

•  ^  Honey  Dew.  new .  18 

Humberstone  Shoe .  10 

Hydro-Eleetric  Sec .  1.0 

Int.  Paints . 1  .o' 

DO  . 

4_-  Intercity  Baking  .  25 

interstate  Roj'alty  “.A”.'* 

Do,.‘'B'' . 

'\iD  Eanglev  Etd.  Pref .  20 

I  ’t  Eakc  Sl.  John  P.  A  P  .  .  .  7 

t,,»  T.ake  Sulphite  Pulp.  .^3.5 
'  #w'»  ^!a^ltime  I’el  &  'lel ...  16 

,  h  Do.,  pref .  17 

J!;.  .Melchers  .  1.0 

Do  .  pref .  5 

.'tercury  Mills .  *2 

Do.,  pref .  28 

iihi  Montreal  Is  Power...  25i 

3(b)  ^I‘***t-  ^  Stor.  N'.T.  75' 

'  Do.,  pref  .  12 

MacLaren  PAP .  H 

MacKen/ie  ir  Ser\ i«  e  .  1  0 

I  on  Nova  Scotia  Eight .  88 

Do.  prof .  108 

Noorduyn  .Xir .  2 

Ont  Silknit,  pref .  40 

f_,'  Paton  Mfg  .  30 

Do.  pref . 115 

Power  ( 'orp. ,  jiref .  76 

do..  2nd  pref . 33 

Provincial  'I’ransport..  .  5 

■  '  ;  Quebec  I'elephone.  ...  4 

■  ■  Reliance  Grain. . . .  3 

I  Robert  Mitchell .  13 

■  ■  *  Robert  Simps^m.  pref . .  .  132 

Rogers-Majeetic  Radio..  5 

,,rt  Sangamo .  24 

',M\  Sarnia  Bridge  .  6 

Do.  ‘  B” .  75i 

vi  Can.  Power,  pref....  10-3 

'ijs  Gandard  Clay .  1 


/  •o^Sfi  Toronto  Carpet  Pref .  68.00 

^  Trader.s  Fin.  ‘A’  6%  rref.  ..  59.00- 

*  t!Iv  Traders  Fin.  ‘A’  &  'B' 

*7*f«  . 

$7  00  Traders  F'ln.  'A'  &  'B*  Com.  3.00 

$7  00  Fni(c<i  ,\musrmcntii  *A’  ...  12.75 

5Q(,  United  Corp.  *A’ .  19.50 

United  ('orp.  *B’  .  . .  1.35 

Arr,  United  Fanners  Co-op.  lAd,  3.{*0 

$i  (io  Unit.  Grain  Growers  Con.,  ..  11.50 

Int.  Unit.  Steel  CV  6%  Pref. 

$7.00  (par  $25.) .  21.00-  : 

....  Viceroy  Mfg.  0%  Pref .  22.75  : 

....  Waterloo  Mfg.  Om .  .65 

....  Wentwoitli  Radio  6**% 

Pref.  ipar  $100) .  1.90 

$1.50^b)  West.  Can.  Tlydro  Panic. 

-  Prof .  10.50  : 

••••  Wcfjl.  Grain  01^%  Pref, 

Bonus . .  . .  .  •  . .  100 

f  A  York  Trading  <.'on» .  *2.50 

Triistw#  Ixina  &  Insurance  Stocks 

Int.  British  America  .Vssec .  51. '25  i 

‘  '  •  Hritlfih  Mortgage  &  Trust  ..  126.00  K 

Brockvllle  Trust . .12.50  - 

-  Canada  Life  A.s.scf .  365.00  37 

’  ('an.  T’trm.  Mtge . 122,50  15 

('anadian  I'lrc  Insurance  .,  79.00  S 

’'■*  Century  Financo  Com .  5 

Commercial  Finance  Com.  .  4.00 

Conimendal  Life  10%  pii.  ..  6.09 


18.00  19.50  Assoc.  Tel.  &  Tcl.  S’,-.,  1959 

99.00  101.00  Bell  'J'cleplione  5,  1  957  . 

64.00  67.00  Bell  Telephone  5.  1950  . 

28.00  ....  DA'-  Teleplione  I’i,  1961  ... 

IT^OO  20.00  Calt-Miy  Power  5,  1960  .... 

Calgary  Power  5,  1961  . 

99. ;o  101.50  . 

IS. 00  19.60  I’-  I®*'’..  •  ■ 

50.60  63.00  oat.ncau  Po^ver  J",.  -.4 '  . 

56.00  58.00  .  V'o.o  ' - 

*7 **  00  Do, ,  i,'.  1919,  L\.  td.  « . 

*•  ••  Int.  Hydro  Ulcc.  1911  . 

’•  •;  Int.  Power  0.  1955  . 

i  ln(-  Power  6,  1957  . 

,.n  111-  Power  6',i.  1957  . 

II, oO  11.00  jicUircii  4.  1959  . 

63.60  ....  'J-.  *  r.  I.  1907  . 

68.00  71.00  Mont.  I..<lan4  51”,  1967  . 


69.00-  OI.OO  Mont.  Tram.  5,  1951  .  99  ',7 

Mont.  Tram.  5,  1955  ......  73 

10.00  11.00  Mont.  Tram,  i'.i,  1955  .  Ol'.-i 

3.00  4.50  Mont,  T..  II.  &  1’.  3 ',4.  1950..  103 

13.76  1  1.00  Mom.  I..  II.  &  P.  S’,-.,,  1963.  101 'i 

19.60  31.00  Mom.  I.  M.  &  P.  3',j,  1973.  101 

4.36  5,00  Nfid.  &  P  4''..  1950  .  99  ". 

3.00  3.50  .vri<l.  &  P.  a'/.,  1950  .  99’i 

11.50  12.30  N.b'.l..  &  P.  4.  1957  .  101 

t'ttawa  Power  4,  1957  .  103 

"1  00-  00  i  Ottawa  V.P,  4,  1901  .  lOO'.j 

22.'75  23]75  I  Dttaw.L  V.P.  5.  1959  .  100 

‘■"i;!:  ’  OQ  '  (juc.  Power  4.  1962  .  101 

S.'jgucnay  Power  4*/{*.  1960  ..  105 

1  ftft  •' '•r.  Shawinigaii  1!;.  1967  .  l**T^i 

1.9J  «.<  hihawlnigan  1.  1961  lOl’ii 

,A  -A  4#  Mc  United  Securities  O*.;.  195'2  ..  41’/» 

10. oO  lE-5  \viniiiptg  Fleet.  '‘.X'*  6,  1965  S3 

....  Winnipeg  Elect.  "B"  5.  1965  67  *, y 

1.00  5,00  ,  .  :  .  , 

2.50  5.50  Industrial— 

P  Stocks  Abitibl  5.  C.(>.L>.*s  .  TO;* 

51. '25  53.00  Abitibl.  5,  19i)3  .  *1 

130.00  134.00  Alberta  Par.  G.  0.  1940  .  103',8  •  ., 

1‘*  50  15  00  Algoma  Steel  5,  1918  .  99  .s  !_•* 

305'.00  375.00  nran.l-HemU,r-am  .  65 

133.60  134.00  nroaii  a'-,.  1910  09 

79.00  SI. 00  I  P-'owil  a.  t9o0  . . 


Bid  Asked  Cun.- Cement  4U,  1951 

gfj  (.an.  P.  P.  Inv.  1d«iS  . . . 

C.  Int.  Paper  6.  1918  . 

24'®  Can.  Jaico  6.  1955  . 

05  lit?  ''oliors  . 

Q5  (ons.  Paper  .)!•.  ]9»>1  r.\s. 

y*;  ]o6  Dom.  Steel  &  Coal  6*;,  19 

0;»  iQi  I’oii..  Tui’  A  Cbcin.  4*;,  1 

02  ...  Donnacona  Paper  4*{-.  ID 

08  101  Eastern  Dairies  6.  1919  .. 

97  *;  100  Famou.s  Players  1*(*,  IOjI 

100’-  102 I  edcr.al  Grain  C.  1909  ... 

.31'*  24  *'^**’'  *’•  . 

OJ  ...  Fraser  (.*0 . 

Q'U,  Gt.  Likts  Paper  5.  1955  . 

QoU  '''  Int.  City  Baks  .S*L  1946, 

00  io'”-.  'lo^*** 

04  ..I"'  Si.  John  5.  1961  .. 

09  *  ...  >fai>lo  Leaf  3-5V-,  1958  , 

99U  102  McColI  I’L.  1319  . 

73  *  75*1;  Mersey  T'.  5,  1957  . 

67 v;  70  I  Mersey  P.  6  1919  . 

02  I'*!'!;  *  H.  &  O.  Paper  5.  1960  ... 


1031;.  I  Mont.  D. 


N.  S.  A  C.  3C..  1903  .. 
Price  J’ros.  .0,  1957  .... 
Pri<.*»*  Bros.  4.  1957  ...., 
Kcstiguuchc  6.  1918  .. 

Uollund  Paper  4V;,  1951 
Stnith  H. ,  1  *;,  1 951  ... 
lIuHed  Amusements  5, 


....  101*5 
.  .  .  .  101 

_  1M2 

1956  100’^ 


|j  QQ  Confederation  Life  30%  pd.  128.00  135.00  1  Mi-reury  Mills 
Continental  Life  20%  pd.  ..  3.'>.00  35.00  j  ^  Pape 

Dominion  Fire  Insce .  136.00  1  40.00  j  Muir.s  l#td.  6* 

Arr.  Dominion  Can.  Ucn.  Inscc.  IH.OO  120.00;  Mfiodir.  .1,  K. 


lOU  10%'  10?8 


•2*4  1.50  1  05 


....  Empire  Life  25%  pd.  .. 
Arr.  Excc’slor  Life  40%  pd.  .. 

....  (Jreat  V  est  Life . 

$1  50(b)  Gunranty  Trust  Co . 

-  (par  $50.) . 

....  (ruelph  &.  (.bit.  Inv. 

•  •••  Halifax  Insurance  ..  .. 

•  •••  Imperial  Life . 

....  Indust.  Mtge  &.  Trust 
••••  Lambton  Loan  A  Invest. 

••••  (Div.  $2.50) . 

••••  T.aiided  Banking  A  T.oan 
••••  I.ondon  A  Western  Trust.s 

Manufaeturcr.s  Life  ..  .. 

""  .Midland  Loan  &  .Savings 
**■*  Monarch  Life  20%  i>d.  .. 
Int  Northern  Can.  Mtge  I'nits 
«t  (¥1  Dnt.  Loan  A.  Debenture  .. 

Premier  Trust . 

Sovereign  l.lfo  25%  pd. 

Int.  ‘Sterling  Trust . 

Sun  Life  Assurance  ..  .. 
$2.06  Toronto  Gen.  Insuranee  . 
....  Trust.s  A  Guarantee  (Now) 
Arr.  Waterloo  Trust.s  A  Saving.i 
....  Western  A.ssuranec  (’om.  . 
.  ..  Western  Life  10%  pd.  ..  . 


Supplementary  Bonds 


SurpliPil  by  I’lajton,  C  herry  &  SIcDonn.;!', 
Toronto,  Ontario 

MIscrIIan.oa.  Corporutlou 
Ltllity  &  Really  Bonds 


4.01)  4.75  MoDonnick'.')  1-lrt.  4'’l:  1953  90’.  !I8 

6.69  7.35  MoCoriil.  1-t'l.  4^%,  1953.  104  '.  195',” 

38.0(1  135.00  M-  roury  -Mills  5''5.  1959  ..  94  ',-i  97 

33.00  35.00  j^M.  &  Paper  57o.  i960..  H")  I03 

36.00  HO. O')  Moir.s  I,t.l.  6%.  1953  _  89’.”  93 

H.oo  130.00  Myodir.  .1.  K.l  60.,  19)8..  97>.s  1"0V; 

6.00  6.00  jjun.  Bankers  (1931)  l-td. 

71.0')  74.50  9'i  10',. 

303.00  307.00  y;,,  &  )•.  6%.  1949.  101 103’.j 

99.00  103.00  L'tiiiiios  i;%.  1918  ..  64  68 

51.50  54.00  Bid.',  3e;..  1913 .  43 ',.7  46 

pProf.  Offites  7%.  1915(1')  56  59 

1  4.75  15.60  Prov.  rarer  6',.%.  1947  ...  105  ',i  107>5 

360.00  373.00  Ueli-ineo  Grain  1';^;,,  1963  96',-5  98'.. 

30.50  30.00  aU'-’limon-i  Bay  6Vj%.  1947, 

(F)  .  96 ',4  98'; 

30.50  33.00  ait„.i,m.  BUIb.  7%.  1947  (  1')  10  11  V. 

48.00  63.00  Bmi,|v  E  I-..  6V.%.  1948  S9',-4  93 

33.00  36.00  J,,  Mauriee  I>r.  I'*',;.  1970  103  ', i  101 

18.00  332.00  rsao  I’aulo  Tram.  oT,.  I’eri'S.  65  68  14 

1  4.35  16.00  silawllllBill  4%.  1961  _  102',i  101 

33.00  35.00  Sil.erwomls  6Vb,  1966  -  94  96 

■■  ■■  .Si.lirson's  l.dl.  I'.To.  1951  lOl’i  103',.: 

08.00  110.00  st,i,„|ar.l  I.ime  OC;,.  194  1  ..  97"!  101 V. 

38.50  42.00  nstanley  Klty.  7%.  1945  (F)  3 '4  4 

13.0')  Staveley  .Arts .  62'”  (i6 

51.3;,  56. uO  .smrllliB  ' 'Oal  6%.  1945 _  9S',4  101 ’.4 

50.00  260.0')  ^  ,047 SS-n  61 

..I  ;';  rTrinily  BldB.  4%.  1953 

e-’.OO  3i,0')  (W.s.)  (!')  8’i  9',3 

99.00  101.00  .V„i„  City  '  A-  I"-;.,  1953  S2',4  St 

'r'?!  Fniai,  G.as  4’4%.  1  950  ....  101  ’4  103 

9..0  10., o  Tnited  Corr.  STc,  1953....  91  14  97 

United  Steel  1D56  ....  97  99 

,  T'nit.  Towns  LIcc.  '>%.  1918  9'*  99 

'011C18  Wellington  Bldg.  Ser.  fiO 

W.  Can.  Hydro  (5%.  I9D0.  .  9S*(,  101 

Win<1.3)Or  Arms  1917  91V;  97 

5IcDonn»jli»  Wind.sor  Court  Vta.  G%, 

1912  (F)  .  :;iV;  31 

Windsor  F..ssrx  A  L.  Jtly, 

»'%.  19r>9  (F>  .  27*/;  SO 


SO.  50  SS.OO 
18.00  62. oO 

SS.OO  SO.OO 
218.00  222.00 
11. 25  in. 0ft 


lOS.OO  lUt.ftO 
:;8.50  12.00 

12,00  13.50 

51.25  55.50 

250.00  260.00 
1.75  5.50 

S5.0ft  37.00 
99.00  101.00 
10.00  42.00 

9.50  10.75 


98  V;  JOIU 
5S?i  61 


82*6 

101  *i.  103 


Bd  Aske.l 
99*i  lOUi 


56 

.  .  .  .  63H 

110  .  . 

. ...  132 


13’ a  IIH 
132 


33 ’j  34  H 


la'H^  103*4  102* 


Supertest  Petrolcuoi.  .  .  . 

Stop  A  Shop . 

rhayer^.  pref . 

Do.,  rom . 

I  Thrift  Store# . 

I  Do.,  pref . 

United  F'uel  ".V . 

I  do.,  •  B  ’ . 

Unit.  AnnjscmeDU  A”. 


Int. — interim  dividend. 


lb)  Plus  Bonus. 


100  .75 

103H  0^1  .*3 


V-i  3*^ 
21*^  20  ..  4 


12  13L;;  1.3 

1  00  1.10  1  '25  75o 
l.Oo  1.10  1.05 

(Arr.)  a;c  of  arrears. 


Paymaster  Output  Steady  STLROEON  RTV^R  GOLD 

Toronto.  —  Paymaster  Consolidat-  - 

In,  od  Mines  Limited,  South  Porcupine,  Toronto  —  Production  of  Sturgeon 
i'>*.  Ont.,  January  output  totalled  $152..  River  Gold  Mines  Ltd.  for  February 
'  ^  0.33,  the  company  reported  here  to-  is  estimated  at  $46,739  compared  with 


I  not  yet  available. 


Acadiu  Sugar  6%,  1951...  99*i  lOUi 

Alexandra  Apts.  3%,  1935  47  **i  U.W. 

Al.-yofiia  Cent.  H.B.R.  5%. 

1959  . (F)  tlVi  16 

Balfour  UIdg.  6%,  1953  (F)  l5Vj  48 
Beach  Foundry  t»%,  1915..  79*4  85 

Brantford  Roofing  5%,  1959  83 Vj  88 

B.C.  Power  4U%.  1960  ..  97  9*J 

xB.C.  Pulp  6%,  1950  ,..(F)  92  91 

xaB.C.  Pulp  7%.  1950  .  1(*8  H2 

Burns  Co.  5%.  1958  ....  ()9*{,  71 

Can.  Electric  4*/i%,  1965.  95*,^  97Vi 

Can.  Mach.  5%,  1964  .  99?;  101  *•; 

Can.  Mach.  6%.  1955  (x.s.)  96^4  S9Vi 

Clarendon  Apts.  7%,  1916.  24  26 

Col.  Steamships  6%.  1954.  100  102 

Dom.  Coal  1*/i%,  1952  ...  99 103 

Pom,  Scot.  Inv.  4%,  1952,  98%  100!4 

Dom.  Woollens  0%.  1953.  94  */.*  95 

xDryden  Paper  6%.  1949  ..  100  */i»  103 

Ellis  Park  Apts.  4*4%, 

1945  (w.B.)  .  57  60 

!  Fell.  Fdrles.  5%,  1950  tw.s.)  93  91 

Galt  Bras.s  5%.  1950  (w.a. )  93*4  96*4 

O'n.  Brock  Hotel  3%,  1951  34  37 

I  Gen.  Steel  W.  1Vj%.  1952  101  103 

i  paGlen  Eagles  Jnv.  6%, 

1944  (w.s.)  .  IF)  65*^  60 

Gt.  Lakes  Pow.  4*4%,  1956  100  *(.  102  Vt 

Gt.  I#nkcs  Pow.  0%.  1957..  95%  97 ’y 

Gt  W.  Saddlery  6%,  1948.  103*A  106 

oGurney  Fdry,  5*i%,  1919.  9015  93 

Gyp.  Lime  A  A.  6V^%.  1948  lOlH  193*i 
Ham.  By-Prod.  Coke: 

0%,  195.5  .  101*4  104 

0%,  1956  .  100  102 

Ham.  Cotton  4*4%,  1950,  100%  102*/{; 

cindus.  Accept.  4%.  1952..  77  79 

xinv.  B.  &  Share  5%,  1917  42*^  41*/5 

hR.  Edv/.  Hot.  7%.  194  4  (F)  6V4  71t. 

Kingston  Fdev.  «%,  I960..  105  107 

Legare  6%,  1961  .  89*/4  92 

I.ord  Nelson  5%,  1947  ..  46  48 

L.  St.  T#aw.  Pwr.  5%,  1955  lOO’A  102 
Man.  Sugar  6%,  1960  ....  100*/^  102V;. 

Maritime  Elec.  4H%,  1956  97  100 

Uasoey^Harrla  iU%«  1954  92%  94} 


I  ’Pig  Elec.  Conting.  Ct*rtb..  20* 

irUp  I  '  aYork  Adel.  RIty.  7%, 

;  I  1945  (F)  .  9 

I  Municipal  Bonds: 

I  City  of  Wind.sor  1*4.%.  1  975  16* 

16  City  of  Windsor  2%.  1975.  56 

48  City  of  Windsor  3'/t%,  1975  72 

85  (hty  of  ^^■indsor  4%,  1975  83 

88  '  aTown  of  Riverside  (new' 

99  I  bonds)  (F)  .  27* 


I  nitcd  Grain  G.  1*-;.  1919 
Cnitoil  Grain  G.  5.  1918  .. 
United  Grain  G.  5*?..  1913 
Western  Grain  5,  1919  ••• 


Alc.x  BUIg.  6.  1917  .  “4 

.\cudia  Apts.  4,  1953  .  .56*;  •> 

L'o-innion  Square  4,  1963  ...  5S  6 

Godfrey  Realty  1.  J952  .  50  .* 

Montreal  Apr.  1st,  1951  ....  51  5 

Cpicbeo  Ai*r  5,  1  900  .  79 

Sherbro»»ko  St.  3i;.  1953  ....  59 

St.  Cuth.  Stanley  3-3’/;-4,  '57  6ft  6 

Wind.  H.  4’;.  1954  .  63*;  6 

Town.  <if  Sandwich  Ik  (K)  2I*:»  2 

Town,  of  .Sandwif-h  W.  (F>  17*;  1 

Township  of  Scarborougli .  96*;  9!* 

Township  of  York  .  97  9 

X  — Payable  U.S.  Funds  A  Can.  Fiinda 
F — Traded  without  accrucil  Inten'sl. 

.a  —  Issue  carries  arrenr.**  of  interest 

w. .a. — )Vltli  stork  attached. 

x. s. — Without  stock. 

P — Currently  paying  on  arrears 
o — T’ajabie  U.S.  funds  only, 

— Convertible  into  stock. 

£ — Sterling  issuf. 

Investment  Trusts 


Compiled  hy  A.  M.  Kidder  A  Co. 

Bid 

•  British  Type  Imestors . 

Bulloeli  lund.  Et'l . Jft.1l  1 

Can.  A.iicrican  Trust  . .  2.75 

Can.  Investment  I'und  .  2.S5 

( 'O',  mn  on  wen  It  It  hit.  Corj' . 

•Corporate  Trust  Shares  ....  1.68 

•  l»o.,  Aceum .  1.53 

*  I»o..  AeiMini.  Mo.J .  1.9.3 

•t.'umulative  Tiust  Share.s  ...  3.25 

•Diver.s.  Truf-t  Sbajc.s  "<”■  2.6'* 

*l*iver.s.  Trust  SharcH  "D’*  ..  3.S5 

•Ihvideti'I  Shnre.s  . S9 

"Mas.v.  Inve.dors  Trust  .  ...  11,66  1 

*  I  ‘o.,  2ti'l  Fund  hie .  »;.S  J 

*Nat»on  WiiJe  Seeuidtie.s  .....  2.53 

•Nation  \('ide  Voting . 86 

•-N.  Anor.  Trust  Sharo-,  19:.3  1.52 

•N.  .\tner.  Trust  .Shares,  195.6  1.83 

*N.  An.cr.  Trust  .Shaia-.s  1956  1.79 

*.N.  A  iifr.  Trust  .Shares.  195S  1.12 

United  Bond  A  .Sliare  .  7.ftft 

*\'.K  El.e.  LJglit  A  Pwr.  Ift  -f, 

‘U.S.  Kbr.  Light  Pwr.  "W  1.06 
* — U..^)'.  Fund.s 


Township  of  East  Yolk...  96*; 


COKE  OeXrLT  IN  WEST  I  I* 

5S,|,  Ri’gina  —  Coke  production  in  the 
74  '  Prairie  Provinces  and  Britlsli  Col- 
*=  I  unibia  combined  amounted,  in  1911, 
-y  to  284,968  ton.s,  compared  with  242,- 
09  I  092  tons  in  the  preceding  year. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Mar’ch  II  . 

Week  ago  . 

Year  ogo  . 

MONTREAL  BONOS— 


Industrials 

56  7 

57  5 
56  3 


Utilities  Coinbined 


Morel)  II  . 

Week  ogo  . 

1941-42  High  . 

1 94 1 -42  Low  . 

TORONTO  STOCK  EXCHANGE— 


lit  Utilities  2nd  Utilities  Isf  Ind. 


Morch  1 1 
Week  ago 
Ycor  ogo  .  . 


'  Industi  iols 
83.18 
84  72 
92  30 


Base  Metals  W,  Oils 


NEW  YORK  STOCK  EXCHANGE— 


March  1 1 
Month  ago 
Year  ago 


Montreal  Stock  Exchange  . 

Toronto  Stock  Exchonge  . 

New  York  Stock  Exchange  . 


Industrials  Railroads  Utilities  Combined 
49,3  16  4  24  2  34  8 

52. 5  16  3  25.7  36  7 

53  6  16  3  33.9  41.7 

Week  Previous  —  TOTAL  TO  DATE  — 
to  March  1 1  Week  1942  1941 

58,966  53,129  677,386  1.042,556 

512,000  459,000  . 

2,410,000  2,060,000  24,500,000  25,801,000 
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ROBT.  MITCHELL 
EARNINGS  JUMP 
TO  $5.31  A  SHARE 


AT  THE  LOOKOUT 


Continued  from  page  1 


I  paii’i.  It  uai,  lig"evet'.  on  a  .soalc  t'CiU  in  \a!ue  from  the  S.tXjT  unils 
idecidcdly  below  normal,  the  number  I  in  Jan- 

(  omtlitrc  M'ilh  $2.04  A  Share  of  persons  laid  off  and  the  per-  ’’  _ 


CANDY  MAKERS 
MEET  EFFECTS 
SUGAR  RATIONS 


Ottawa  Boosts  Wheat  Price  and 
East  Must  "Grin  and  Bear  It" 


Previous  Year  —  Plant 
Facilities  Expanded 

ACTIVE  ON  WAR  WORK 


eentage  deeline  being  the  smallest  (^^in  In  Bark  Debits 
on  record  for  the  beginning  of  Jan- 

uajv.  Nearly  Ten  Per  Cent 

The  Itl.Soj  cmplovers  furnishing  Bank  debilji,  the  amouni  of 

cheques  cashed  in  clearing  centres. 


-  'data  to  the  Dominion  Bureau  of  >  .-.oh-j  «•!  ..o,. -qc  o i  t  •  ■ 

r»_  ,1  j  „  ...  .  totalled  .w.JGO.iSS.SlJ  in  Januarv 

I  resident  Holland  Reports  Spe-  ^lalistics  reported  a  staff  of  I.6oT.-  as  compared  with  $2,911,101,197  in 
cial  Ajrreement  AVith  Gov- 1  990'  as  compared  with  1.688.298  at  ;  the  corresponding  month  last  year. 


'  ConUnued  from  page  1 

QllivAR  RAJ  IiINa  i*  now.  can  already  envision  a  day  when  there  will  o<' 

l\rt  1 1  vl'lJ  both  more  sanity  and  mixed  farming  i.n  our  western  plains.  Senator 

Harry  Mullins,  when  he  campaigned  against  "the  cowless,  .sowlcs.;. 
chickcnless  farmer”  was  not  so  far  wide  from  the  mark.  tVhat  the  wes' 
.Mnnuj^in^'  lo  Mliintclin  \  ollinie  nccd.^  is  moro  farmers  who  can  eat  out  of  their  garden  and  barnyard. 
By  Adjtl.sf nients  In  .Market-  ,  fewer  who  would  starve  to  death  without  a  can  opener. 

in*r  Policies  v  ^ 

'  Conservatix  cs  are  pleased,  and  a  few  Grits,  not  so  pleased,  at  the 

go\ernment’s  decision  with  regard  to  deputy  returning  officers  conduct- 
1, 1.N'E.'s  ECI.MIN.VTEI)  '”5  plebiscite.  Shorn  of  verbiage  it  mean.s  that  the  man  who  won 

_ _  Hie  election  in  1940  will  have  th''  nomination  of  half  the  deputie.s.  Tlie 

Tunpiiin  Ktimiii  I'lir  I'iimiKiiii  Tiiiir.  runncr-up.  provided  lie  is  of  a  different  politic.al  pait\-.  will  nominate 

Toronto  Ralioiiing  of  sugar  to.  Hie  ^her  half. 

tlanadian  indu.strial  consumvis. '  Obviously  there  will  be  no  leal  politics  in  the  plebi.scite.  e.xccpt  in 


I.I.NE.'^  ECI.MINATEI) 


'I'oriitilo  Utimiii  'I'lio  riimiuial 

Toronto  Ralioiiing  of  sugar  to 
Canadian  indu.strial  consumvis. 


TOTAL  AID  TO 
GRAIN  GROWERS 
ABOUT  REACHED 


.V.UiitTiltiiie  .Mini.stcr  Say  > 
Federal  Tren.sury  Has  (Jtme 
Limit  t)n  >Vhcat  Policy 

'  MILLIONS  FOR  AID 

Ottawa  Kxeiy  .lolla:  tlmt  >.ai. 

I  . safely  bo  'aixcn  out  of  the  Kcdeia 
freasury  to  d.«.sist  VVc.siern  wlie.-f 


ernment  On  Building  For;  December  l.  1941.  This  was  a  re-ja  gain  of  9.8  per  cent.  The  increase  ij^posod  late  in  Januarv'  area.s  where  the  people  will  want  to  vole  "No.”  But  the  pinch  comes  V-'* 

Making  Tank  Parts  ‘tuction  of  30,308  men  and  women,  ■  -'car';  total  reflected .  noocsliiated  .<omc  adjustment  by  '‘’e  patronage.  The  successful  Grits,  who  number  ISO  odd.  hate  to  .  ®ulturo  Min'ste  t  v  dinei  told  T 

_  '  or  1  S  nv.-  v«nt  Th..  '^comomic  activity  and  a  vandvmakers  in  -“‘'ai’c  the  patronage  50-j0  m  their  ridings,  while  the  Tories  can  only  ,  ' 


or  1.8  per  cent.  The  latter  figure  f  r  •  avuMi>  aim  a  ,  (.onfp^,.io„erv  and  candymakers  in  rnppauonage  ou-ju  m  men-  naings,  wniie  the  Tories  can  only 

Consolidated  statement  of  Robert '  constitutes  onlv  from  a  Quarter  to  ’  '’’‘'ir  operations  .-o  that  the  20  per  H  50-jO  in  ..9.  The  point  is  that  these  appointments  give  M.P.'s  a 

Itritchell  Co.,  Ltd  and  whollv  own-'  .  ■  j  .■  i  '  tuation  of  the  war  effoil.  :  coni,  reduction  in  consumption  of  'fia'ice  to  put  a  few  jieople  to  v\vrk  for  a  couple  of  da.vs.  It  is  loo  good 

ed  subsidiarv  for  fiscal  vear  ended  ' average  percentage  i  .\dvance.s  were  recorded  in  each  sugar  would  not  interfere  lo  seriou.<-  a  chance  to  miss,  and  now  in.stead  of  controlling  the  whole  riding,  thes 
Dec  31  1941*  reveals  an 'increase  in  ' I  economic  area.s.  Hie  I  ly  u  jth  sales  and  profiU.  v.  ill  only  contro.  halt  of  it. 

ooerath’ig  profits  of  SI  788  630  to '  Past  twenlv  vears.  In  this  period,  I  porcer.tagc  gain  having:  a  nuiiihei  of  the  caiiuymakliig  ,  Ihoso  who  considered  A.  U ,  Neill,  \eteran  independent.  Conio.x- 

S” ‘181  601  in  reflection  'of  ’  record  I  the  contraction  has  raiieed  ,  foiiccrii.s  have  elim'.natcd  entirvli  aPove  such  considerations  were  surprised  when  lie  ro.se  in  the 

i^fume  of  DrodiSrto  contraction  has  laiiged  Horn  ,  bee.  Totals  follow  by  areas  with  '  or  reduced  ceitain  types  of  cand  ,  ^ 

time  reoui^iS  ''  Pave  turned  to  using  other  filler!  "“L  luO  sno-Qiyisions.  Yet  his  defeated  eandida^e  is  to  get  the 

IT- J  .  u  f  ^  .  .  . -  Maritime  Provinces,  77,1.73.092 ,  which  docs  not  require  much  sugar  "amin.ations  lor  6j  deputy  officials  out  of  the  130,  "It  w  orks  out  nn- 


lav.  at  $1,370,713.  absorbed  approx-  „f  living  Again 

Imately  three  quarters  of  the  in-  «  4U  i 

crease  on  operating  profits,  and  de-  Dn  Ine  Increase 

precialion  provision  was  increa.sed  The  Dominion  Bureau  of  Stutis- 

to  5250.000  from  $94,500.  but '  tics  co.st  of  living  indc.x  increased 


027.  while  current  liabilities  of  .53.- 
.762.716  were  .52.369.481  higher  I'laiii 
at  the  Olid  of  1910.  The  gain  of. 


to  5250.000  from  $94,500.  but ;  tics  co.st  of  living  indc.x  increased  '  r  r'/^iMr.,uw,  ciior -oc 

despite  the  heavier  writeoffs,  net  from  115.4  on  January  2  to  115.7  oil’  isi-fiNoo  -  jci  ^  •>  ".  .o 

profit  for  1941  rose  to  ,$384,610.  '  I"  cbi'uary  2.  This  index  has  risen  '  ' 

or  $5.31  a  share  on  72.400  shares  j  14.8  per  c.nt  betw  een  Angus:  1939 

outstanding  no  par  caoital  stock,  an  '  and  Februray  1942.  Iiidexe.s  for'M’heat  Marketing  Only 
incrca.se  of  .52.36,543  in  net  profits  food-s  and  miscellaneous  item.sl  H„|f  i  „„4  Year 

o\er  previous  neriod,  when  share ;  ti'cved  higher  between  January  2i  * 

earnings  were  $2.04.  and  February  2.  w  hile  llic  clothing  M'heat  receipts  in  the  Prairie  Pro- 

Growth  of  tlie  Comtjunv's  o-oera-  recorded  a  fractional  loss.  |  vinces  during  the  week  ending 

lions  during  the  past  v'-ar' is  reflect-  ’’'Pf  •“"f*  group  advanced  from  :  March  G  amounted  'to  1,613.4.32 

ed  ill  both  current  and  fixed  items  '  '2  3  to  123.1,  as  increases  for  pota- 1  bushels  compared  w  ith  1.193.716  in 

ill  the  bah'iice  sheet  as  at  Dccem-  at'ions  and  tea  overba'anced  the  previous  week  and  2.881,680  in 

her  31.  1941  .'viiich  s’low.s  toial  as-  far  fruits  and  eggs,  'riicithe  corresponding  week  ia.st  year, 

sets  of  ■5.7.785.229  —  ail  expansion  of  . index  niouiit.  cl  from  Marketings  during  the  ihirly-one 
$2  $7:-), 637  duriii"’  the  vear.  Current  fa  107.1  due  '.o  moderate  in- '  weeks  ending  March  6  aggrcgatcil 

•a'ls^ts  of  $1  193  967  were  uo  .5‘i  437  -  Paaitli  costs  ami  life  |  167.812.996  bushels  compared  w  ith 

027.  ivhile  current  liabilities  o“f  $3.'-  I'i’'’  '  995.374,161  in  the  corresponding 

.762.716  were  .52..369.481  higher  than  ,  /h  „  ‘ previous  crop  year, 
at  the  end  of  19*0  The  eaiii  of  Dthc.  gioups  we.e  Marketings  during  the  week  of 

.$^5^6  no  worSg  ca  ital  •  ^“‘'aP  6  follow  by  province...  with 

whivh  stood  at  5631%!  0^1  Km-  and  hou.scfurinsn-  figures  for  1941  in  brackets:  .Mani- 

.  .  .  ^  on  uecom-  ,,igs  and  services  at  118.  t„ba  440  984  (3‘’4n>9i  hn.hei.- 

her  31,  1941.  was  registered  after  _ _  T  yeyorV. 

substantial  capital  e.xpendilures  to  /'„,.  i  Inrlnv  ‘^i’ 

provide  increased  productive  facili- :  Sr**'  '^Oa.^oe  <1,  4o2,o,..  totals 

ties,  indicated  by  the  addition  of  ap-  Another  Advance  fo.  the  tnirty-oim  weeks;  5^  • 

proximately  $450,000  to  the  balance  Car  loadings  for  the  w  eek  ended  '  oyaVriVo  . 

..hect  valua'ion  of  fixed  assets.  February  28  increased  to  63.553  cars  , /L.i'nco?”  ’ 

R.«iv.l.L«  ip  I™"'  »■?«“■■  ro:  II'C  prpv,0a,  -MbP.la.  o0.^..6.1  gn.lOO.-S-i. 

.  .  ‘  week  and  06.O81  cars  for  tlie  coiTC- 

.lost  of  the  rise  111  cuiTeiU  assrts ,  „oek  la.st  year.  The  index.  .SIu:rnlv  Hiulior  Profits 

was  lepiesented  b>  trade  accounts  „u,Rb-u  ,.Qgg  fiom  1.33.9  for  the  pre- i  *  •  ^ 

receivable,  wliirii  increased  .51,342.- ^  vious  week  to  136.0.  I  uitCtI  Cigar-Wliclan 

O.7o  to  .52.li2.017.  and  by' ^invento- ;  lu  fi,e  eastern  division  total  load- 
lies.  wliich  increased  $797,198  to  jug.;  increased  from  38  935  cars  in 

$1. ’18,343.  Cash  was  up  $198,749  to  1941  to  4‘2.559  cars  and  in  the  west-  i.mn.to  iiur.-a.i 

$‘142  934  but  tliis  was  offs’t  h--  tlie  cm  dliision  from  17.132  to  ‘20,994  ,  -  L  in  ted  C.gar-\\  lie'an 

ban!:  loan,  which  increased  $237,000  ;  cars.  Grain  in  the  western  division  j  showed  p:ori  s  for 

to  $803,000.  The  larger  bank  loan '  was  up  by  2,071  cars  and  niiscel- I  ' ‘'D-.  y*Hcr  all  enarges  and  inter 

w  a.s  duo  to  the  e.xtent  of  the  Com- i  laneous  in  tli,’  eastern  divi.sioii  was  |  P‘'°' ^  laxc.s  lor  t  .ie  , 

pany’s  operations  and  to  special  re- ■  heavier  than  in  1941  by  2. ‘.61  ‘‘.ars.  j  »WO-6^6  compared  with 

riuh-cments  .the  report  notes,  ami  -  S120.9-.6  for  the  previous  yean 

there  can  bo  no  expectation  of  com-  More  Pas.scnger  Cans 

p  ete  liquidation  during  the  period  ,  gold  in  .laniiarv  ,$8,333  derived  froiii  .sale  of  niort- 

passenger 'car  .sale.s  :n  Jaiui-  gage  receivable,  and  of  .$‘28,771  de- 

odiei  majoi  lun.nt  li<Uuhn..,s  ac-  gioatcr  in  rived  from  purcliase  of  the  coin- 

'  nuiiiPf'i-  and  16  p:r  cent  higher  in  pany’s  3G  sinking  fund  bond.s.  Ad- 

$l,0o5,09G  and  the  proy..s;on  for  in-  ^^fail  value  than  sa  es  in  the  same  .  di. ion  to  earned  surplu.s  for  the, 

yome  and  excess  profits  taxes  was  uionth  of  1941.  There  were  6.043  year,  therefore,  was  $437,743.  .\t  ' 


t.572.  ( 97.463 ) :  Quebec.  ,$939,781,839  as  a  base.  New  lines  are  b«'ing, 
I $780,324. 219> ;  Ontario,  $1,517,460,-  nianufaclured  w'liilc  larger  qiiant- 
133  ($1,462,601,924):  Prairie  Prov-  ities  of  some  of  the  older  e.stablisiied 
inccs.  $499.853  274  (  $l-'8.855  061 1 :  lines  of  confectionery  are  being  pro- 


I  March  6  follow  by  province.-;,  with 
figures  for  1941  in  brackets:  .Mani¬ 
toba.  440.981  (321.0291  bushels;  Sas¬ 
katchewan,  666.992  1 1.108.074';  ,\i- 
herta,  305,436  (1,  452,577'.  'i'ulals 
for  the  thirty-one  weeks;  Manitoha. 
32.532.883  (42.589.257)  bushels:  Sas¬ 
katchewan,  84.462.112  •  171  (38-1. 6'22' ; 
Alberta.  50.817.671  (111,100.282'. 


I  iiited  Cijrar-Wlndan 

’I'oi’oiito  lluri'ii'i 

o  -  -  L’nited  Cigar-Wlie'an 


diicod.  with  the  no‘v  result  that 
volume  of  business  is  holding  up  ex¬ 
ceedingly  well,  despite  the  reduction 
in  the  cons'umption  of  sugar. 

In  the  case  of  Laura  Secord  Can 
dy  Shops,  certain  lines,  such  as  pen- 
pern'.iiU  wafers,  made  mostly  of  su¬ 
gar.  have  been  eliminated.  Pcppci- 
‘  mint  whicli  is  used  in  the  making  of 
the.se  wafer.s  is  becoming  difficult  to 
obtain  and  it  has  increased  greatly 
in  piico  of  late.  In  their  [ilace  now 
lines  are  being  turned  out 
wliich  conl.ain  ccrlain  fruits,  siicli  as 
apricots,  raisins,  figs,  pi  lines  and  a 
luimbei'  of  oiliers. 

Hunt's  Limited  has  effected  a  :e- 
diict ion  in  the  variety  of  some  o’ 
its  confcclioris.  and  like  other  candy- 
makers  have  eliminated  eertain  of 
their  lines.  In  a:ldition  to  cand.- - 
making.  Hunt's  also  manufaclurc.- 
ice  erv'am  and  pa.stry.  Volume  of 
business  is  said  to  be  liolding  up  ex¬ 
ceptionally  well.  The  eompany  is 
steadily  reducing  ils  hanlc  loan 
which  at  tlie  year-en.l  stoovl  at  -$7.- 
618,  a  reduction  of  $6;.3S2  havhig 
oecii  mane  dining  1941. 

Dopco  Profile  L  |>  A« 

()iil|iiil  Gains  !Sliai‘|»1> 

Coiui.nteci  from  page  1 


fairly.'’  ho  charged. 

The  plebiscite  is  well  timed.  Tlie  goveinment  moved  qiii.:kly  to  gel 
I  advanced.  The  jioint  is  that  during  the  24  dav  Easter  recess,  the 
iii'mbors  can  do  all  the  campaigning  they  like.  Tlirn  they  can  get  the 
laiing  nursed  into  shape,  .so  that  when  (hey  do  come  hack,  they  will 
iiave  a  pretty  good  idea  as  to  liovv  thing.s  will  go. 


■.-louse  of  Commen.s  in  spoakii._ 
again.st  liie  propasa!  lo  rai.se  th- 
guaranteed  wheat  price  to  $1.00  o: 
$1.20  a  bus’ncl.  comiiarcd  with  the 
government'.s  proposition  of  P*' 
cent.s  and  hast  season's  p;ice  of  7" 
cents.  As  fot  parity  prices,  lie  sai.d 
prices  now  paid  for  most  farm  prt) 
duets  other  tiiai-  grams  were  a'  o 
above  parity. 

The  VVeslein  glower.-,  aic  10  i'- 
ceive  for  their  1942  c;o;is  an  c;,!  - 
mater!  $80,000,000  more  than  the:, 
return.s  will  be  on  the  1911  erop. 
Trade  .Minis'.et-  MacKinnon  told  tin- 


Unles.s  there  is  a  big  .secret  silent  vote,  no  one  .setionsly  expects  the  ;  House  of  Commons  when  presen:- 


iilcbiscite  To  fail  in  most  of  'he  provinces.  In  fart,  thi.s  vvriter  ha-s  an 
idea  it  will  pass  in  all  nine. 


■Stoiy  of  the  week  concerns  J.  A.  Pinard.  .M.P.  for  Ottawa  Fas.,  and 
.Momsicu.-  Krne.sl  Dufojr.  Seci'etary  to  Hon.  P.  J.  A.  Cardin.  Over  the 
V  pok  end,  -M.  Pinard  went  lo  see  Mr.  Cardin  and  complained  that  he 
was  not  getting  hU  appointees  placed  as  well  as  he  m’ght  like.  In  a 
word,  the  patronage  had  gone  "Pfft.”  Mi'.  Dufour  demurred.  Mr.  Pinard 
in.s  sled.  According  to  the  Ottawa  paiiers.  they  e.xchangcd  blow.s.  Quite 
a  few  of  them.  Tlie  !.".tesi  nevv.s  is  that  Mr.  Pinard  is  resting  comfort¬ 
ably  at  iiomc,  w’lile  .Moncrur  le  'Seci-etnire  is  going  about  hi.s  duties. 


SUBSCRIPTIONS  TO 
2nd  VICTORY  LOAN 
NEARLY  A  BILLION 


lilNANCIAL  INSTITUTIONS 

ViCti'ooo.itan  i  fe  Inj  'OUavsa  TO  000  000 


,  which  increased  $237,000  cars.  Grain  in  (he  western  division  j  Corp.  showed  piofi  s  for  ShiT.  ard.-'.  Ltd  I  he  ship  repairiic' 

3.  The  larger  bank  loan  ^va.s  up  by  2,071  car.s  and  niiscel- i after  all  enarges  and  mter  facilitiP.s  .T  the  Dartmoutn  p.ant 
o  the  e.xtent  of  the  Com- i  laneous  in  th,’  eastern  divi.sioii  was  |  ^  taxc.s  lor  t  .ie  have  been  extended  liv  the  erecl'on 


yeai’.  of  $400,636 


th  of  a  new  mi  chine  .■ihon  an<i  tlw 


.$120.9-16  for  the  previous  year.  How-  comDletion  of  an  nrldii'ona!  three  sotodi 


tOMI.NLED  ITJOM  P.AOE  0.\E 

United  Cc'P.  Ltd,  .  30.01 

N.  e  fi.mmins  Coip  /50',0i 

f'csci  Companies  &  Subt.  .oo'oi 

Bed  Teiepbone  Co,  ( Lt.ipio',  ces  7-vi’Ol 
Cancl.v.  'dtnarol  Eiectiic  trrps  M2,0C 

Lj-’-oque  Mintng  Co  ...  oOO.Ol 

Employees  idO.’oi 

van.  V'  c?t.  Lombe:  Co,  i00.0( 

.■'acif.c  Mills  Ltd.  .  ,  •OO.’OI 

Asoestos  Co.'P  Ltd.  .  .  iOO^Oi 

Teck  Hughes  Gold  Mines  -00, o. 

Canad.an  Johns  Manville  iOOiot 

uoi'.oda  St.amship  Lines  'tOJ  OC 

Dominion  Engineering  VV'o  ks  'iCO'oC 

Ai'oeonda  Americon  B'a;s  Co  50o!oC 

Winnipeg  Electric  Co.  .  'iCoioC 

Hen-y  liirks  &  Sons  Ltd.  tOOioC 

Rooi't  Hood  Milts  Ltd.  (00  01 


A  Euii  Life  Ass.  Co. 

n  N  Mutual  Ass.  Co.  ot  Co  lojo 
T»l5  -o-vdon  L  le  In.;.  Co 
r^--  Canada  Life  Ass.  Co. 

1 1 W.  Can.  U  lemplO'/ment  Ins.  Co” 
Ivll  G  cat  '.V.-st  Life  as- 

P-udentiol  Ass.  Co,  of  Amet.ca 
Manufacturers  Life  Ins. 

).\E  txC'v  Yo'Is  Ins.  . 

Confederation  Life  Assn, 
c  Vn-'P,  .  North  American  L  ft  . 


nP'nPP  I  Travel  le  .i  ' 


Ins.  Co.  ot  Hoitiod  d. 000  000 


ha-s  an  i  h'g  the  new  marketing  program. 
,  The  minimum  wl-.eat  price  will  et 
,90  cents  a  h'lshcl,  ba.xi.s  No.  1  no; - 
as,,  and  i  them  at  Fort  William,  and  the 
)ver  the  Wheat  acreage  reduction  honu.s  vv . 
that  he  be  continued.  In  addition  Mr.  Mae- 
e.  In  a  Kinnon  announcea  fixed  miiiimii.ii 

Pinard  prices  on  oat.-,  ijarley  and  fiax-sc  t 
;.  Quite  as  a  measure  to  ircrease  ih-’ir  p-.i- 
omforl-  duction,  particula:‘!y  the  produclion 

’.ties.  of  flax-seed  whkh  Ls  needed  ’■■ 

- - — —  make  up  fo"  th  shoitag*'  of  veg'  - 

NS  table  oils. 

'0  000  000  Nearly  .SIo.fKKM'OO  Paid  Out 
ij.OOO.OOO  Detail.s  of  payment--:  to  We-xif 
13.000.000  fa:'mers  totalling  nearly  $ lu.(i(J0.tli"i 
'?  000.000  ,  w  ere  given  in  the  Hou.'e  by  5i', 
,000,000  Gardiner  vv  "lo  sax,  i;;5.157  of  tie 
0  000.000,  IS6.S92  farmet.i  who  applied  fo; 
0.000,000  itayment.s  under  the  wiicat  aereag' 

I  reduction  urogram  la.st  year  ha! 

>  500  000  '  aeen  pa.d  .n  ;)ai  l  I  he  amouni  pa..: 

■' 000 000  ’  out  to  February  28  wa.s  $23,813,7 tv 
and  the  total  estimated  eoxl  of  l  .n 


ever,  in  ad.iition  to  profii  trom  ihou.iaml  t  .'n  inm  ine  railwav 

operation.s  there  were  profits  of  ,, 

......  t  •  ,  .  .  AVoruiif.'  Capital  Iliglic 

,58.333  derived  ti'oi'ii  .sa  c  of  mor  -  e  «• 


New  passenger  car  sale.s  :n  Jaiui-  gage  receivable,  and  of  $28,771  de¬ 
ary  were  five  per  cent  greater  in  rived  from  pm’diase  of  the  com- 


AVorking  Capital  Higher 

'I'lie  eo:isolidated  balance  sheet  n.’ 
Dominmii  Steel  and  its  suljsidiarie.s. 
.a.s  of  Due.  31,  1941.  reveals  further 


Braloi.ic  Mines, . 

CataJ'on  FaircanXi- Mp -e 
P-ICC  B  '0;  G  Co. 

2ailc  s  Ltd.  .  . 

Mont.xal  T  amwa-.s  Co 
At.'o.it.c  Sugar  Ref.  Lt.i.  , 
La.ia  of  The  VVoods  Milling 


sf reii'Tlhening  of  the  companv’s  fin-  n  R.  '.vacMiiian  Export 


$1364  570  high"!’  at  $1.. 374.757. 


vear,  therefore,  vvas  $437,743 


.At  I  ;ineinl  nosilion.  Current  asset.'  rose 


for !  December  31.  1941  total  siirplu.s  to  $20,217,676  from  $19.7-11.044  yea'- 


Conajia'i  Irgci.o:!  Rond  Co 
Wood ‘■•aid  Sfo  :s  Ltd.  . 

C'Q  1?  Ltd.  ...  , 


S.  C.  Holland,  president  and  man-  88  424,789  compared  with  3,733  units  stood  at  $339,881  as  again.st  $122,141  befo.-e.  and  worliinir  canital  jiimried  H'Vrd  Siioe  Machui’, .  o  as- 

aging  director,  .says  that  the  promi  ^old  for  .$7,233,210  in  January,  1941.  at  the  end  of  the  previous  year.  ’■■.2.3$;i  093  to  $13,720,263.  tin-en-  ‘E'"Pio'.=*o 

rent  part  taken  by  the  company  in  Incrcase.s  of  34  per  cciv  in  num- ,  “-^l  this  time.’  Waiter  G.  Baum-  tnric  :  i(e->  to  $13,032,-119  fiom  .Sll.-  iniemar.o'ici  Powsi  Co 


‘At  this  time.’  Waiter  G.  Baum-  tnric:  ror"'  to  $13,032,-119  fiom  .Sll.-  inierr 


Tn vnii-  ticc.  Lo.  *Empio',  ee.a* 

„  , ,,  Sojtha'11  Co . 


ar-oocf  Powsr  Co 


the  production  of  munitions  was  to  'oer  and  43  per  cent  in  dollar  volume,  hogger.  president,  reiior  s  to  share-  .!d3, 573  in  ref!'’ction  of  increased  Caadn.  Nort.nro  Power  Co 

a  large  degree  made  possible  by  the  of  no'.v  commercial  v  ehicle  sale.'  in  holders,  "it  is  difficult  to  foretell  ooe-nlion'.  liank  loans  were  ‘‘-'duced  ,  ^ 

development  of  new  facilities  prior '  January  this  year  over  laxt  were  '  the  effect  of  tlie  full  wartinne  ecen-  t,-)  sSnO.hOO  fro'.'>t  $1,-ili.i.,34$,  pay-.,/,,,  Addiioa  (Sold 

to  the  outbreak  of  w  ar.  Referring  the  widest  margins  in  correspond- 1  omy  upon  future  operations.  Tlmre  |  -,<.n!.s  duo  associated  compan'os  1  Ja-nei  MarLoicn  Co.  Ltd, 
to  the  necessity  of  providing  au.g- i  ing  -  montli  comparisons  recorded  1  will,  of  course,  be  many  i‘om;iiica-  fy  $428,432  from  .SiCol  390.  |  °  , 

tneiUed  facilities  in  1941.  both  in  since  April.  1941.  Sales  of  013  units  j  Hons.  Among  other  things  there  will accounts  receiva'ole.  l-w's  re-  "  J„'.o,i  -.oTe  ; 

respect  of  floor  s’pace  and  macliin- 1  for  $3,918,497  in  January  compared  |  be  nierchand.se  shor  ages.  He  fafP"  ;  verve,  we’  o  reduced  to  .$'i.875.4.59  |  She,'n-'..'ii:  am 

ory  and  ixtuipment,  the  pre.sideuL  1  "  itli  2.27'4  vehicles  which  retailed  cars!  substitution  in  some  line.'.  a'i'M  fi-om  S7.. 333. .5.53.  while  net  othe:-  i-.—  Woins  induMr  G  Sai>i  S;ee 

j  cports  that  the  company  ha.s  ’  for  $2,747,177  in  January,  1941.  stated  that  ta.xalion  w  ould  I*'-'ooab.y  ^  w  ere  $273,6.31  against  Robo  t  ' .’.VifchaV  Co"  Ltd 

erected  a  new  building  on  its  own  Combined  sal:s  of  passenger  and  ,  mount,  but  stated  tha  tne  coin|iany  ,  v;y,.plu,s  iiccount  increased  ■  h  )  H:  Co 

land  at  .St.  Laurent  for  the  further  .  commercial  models  totalled  9,083  i  should  he  ab,e  to  operate  as  siu  -,  si;02Si)59  fiTin  S!,S6'’('06.  Profit  1 '’‘"vo'Cs  L  nwod 

manufacture  of  cartridge  cases.  The  i  with  a  re  ail  value  of  $12.3-!3,‘2SG,  up  cessfully  as  is  possioie  under  war,  ,  ^  ^  ^  ^  ,  j  Tor  Wio-  ,Lt- 

cost  of  this  building  is  to  he  home  14  P^''  m  number  and  ‘23  per  time  condition.'.  compared  herew  ith:  c  0.  CoiS  Vocl 


’  ti  one  '•  I'hpe.'-iQl  Lite  Ass. 

Royal  Trost  Co. 

aoo'nno  ^  D  strict  Sav,  Bank 

bOOUU  !  °f  io.'e.vt*'i 

.00’ 000  '  Nu  O'i  cr  Erie  Moi’a.  Corp 
■'00  000  Mont  col  iPvnsiov  td. 

lon'onn  1  cooFier  Pronce  Ca'i. 

.Oo“d!  irovinco:-  . 

iOOOCO  ■  Nctncrn  i.ifj  Ass.  Co  ot  Co  ■ 
■tOoioOO  i  Eeipirc  Life  Ins.  Co 
'ICO  000  '  *-1eet.  ?al  Lif.'!  Ins.  Co 
500  000  ■  Economical  Fire  Inr. 

Ijqq'ooo  i Mutuol  File 
ioo'oon  )  h-otlDnal  Life  .Asr.  'To-0''.ic 
IO0!mO  I  '■I'-'o.-to-s  Svnd.  ''A  n- 
joo.OOO  '  5'i''0:'e'£"i  '-'^^,^-3’  Co, 

■100,000  i  Cife  I'ls.  Co 

500,000'  ooc.^des  ArfiSans  Can.  Fa’  a' 
lOO  boo  '  lb’  •>0'-''’*30  de 
500.000  i 

SCO  OCO  ’  Um  verf.tv 

i 00  000  f  Saskatchcv.'on  Munici jol  Uail  In* 
^00  000  i  Coro. 

jOO'ooO  L’AlliaTre  Kotiono!* 

450:000 1  S°'  “V"'' 

400,000  I*'-'  P°- 

4on  Oi^n  ’  "ova'  L'veipoo!  In. 

irrYj/x-i  Gore  Dtitiict  Mutual  H  e  \  \: 
tk.'nno  C-olt  Home  Ins.  Co 

too  000 

■nvnnn  Phoanix  A-.r.  of  Loniion 
tOOOCO  Lfe  Ins.  Co. 

nx'nn  ,  I  Commercial  Un.on  Ass.  Co 

500,000  '  ^  - 

4nn  ADfi  Queoe^  • _ 


Nru>|H‘iiil  FnMliK’rrs 

Await  I’rirr  Dcrinioii 

Colli iiiued  .’'roni  Page  1. 


ioofoo ;  I-"*'  ? 


solely  by  the  eompany  but  subject ' - 

to  full  depreciation  b'-  December, 

3'st.  19‘12  under  a  ruling  already]  J  < 

.given  by  tlie  War  CoiTvi-aels  Depre- ‘  A  I'Y  iY  Cl  1 
elation  Board.  Machinery  and 

enuipmont  is  being  furnished  bv  tiici - - - 

government  and  remains  the  pro.'j- 

erly  of  the  Crown.  'The  additional  I'l 'xa.xci.vi.— to. u..s^ 
maehinery  and  couipment  fcrnich- '  'niuiitsVj,,,,i;.iiy  ;ii 

ed  by  the  company  are  fo’‘  use  in  itemana  I'vpo.-iii.s . 

the  production  of  tank  parts.  Ai  cin-'int 
elaim  for  soecial  depreciation  i  i;.vin;i;.v  vi.  T'l  vui:-L..n.s.- 
heing  submitted  with  re.'pect  there-  ' 

to.  l>om«'Siic  I'xpoi'th--— Junujii'.N 

Tax  Decision  Obtained 

'Tlie  Companv  appcr.rr>(l  tiefo're  riniKnce  oi  'I’raii. — Livviini.ir 
the  Boara  of  Refegees  funcHonng  inmoi-u— -rwcive  .uontii..  ... 
under  the  Exces.s  Profits  Tax-  .\ct  Baimioo  of  Ti-adu— lu  Muuiiis 
and  decision  has  been  rendered  es-  ul  .si.xu.ss  oo.nditiuns— h.  n 
lablishing  the  amount  of  standard  ;  Ton  Montii.s- 
profil.s  allowed  under  th  Act.  An  \Mnui.s'' 

amount  of  $17,295  was  charged  to  j  (irncrnl  l5coiion<i«;  Sitimtioii- 
surplus  in  this  year’s  statement,  to'  *‘\voi ,.n  voIuiul’ 

cover  additional  taxes  applicable  to'  index  of  ii.dn.stiiM  I'l'odui 

r>r'nr  vpflr«s  Vuh'ejjiboi’  .Ju  .  .  . 

*  I  .  rrodiurtioH  iiiul  <jreiu‘ial  Husiii 

WiLn  regara  to  (iiviuc'iias.  t  n  o  .Minor.ii  i’ro«L  .\u5.  ..  . 

president  notes  that  the  poliev  will  'U'-cii.ta— 1 1 

,  .a.  .  ^  .1  Mive!  ShiTjuu-ui^* — 11  Mo^. 

(I''i)cn(i.  as  m  the  pas...  upon  tlie  re-  coiii  Piutiuctiou— 1 1  mo^ 
suit  of  onerations.  cash  ’jo.sltio'i  and  .Maiiuiavturii;’,.  p  o.iii.'tion:  . 
the  government  tax  policy.  Profit  iTg:',,  '.viHVmcV"uii'..i-iV''vii 
and  loss  figures  for  past  3  vears.  I'.ittio  siiuis'iif.-i-inss— '  1  'ti 
GOmpflre  a.S  follO\\S.  releiised — IJ  -AIo£ 

PKOITT  AND  LOSS  AtCOl  NT  ‘'ijfai.s  rclc.vsea  — 11’  Moiuli.’? 


Canadian  Business  Index 


"It. OtP 

1, »;•:!. 

1.  *.  Ih.HSo.I  I  . 
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.N'LUl*  l.lDH* 
i.HSiLTu:: 
•.'Hi.nci.ijr; 
.■•..r.iM.Mi; 

l.iTTN.Ob  l.OHM 

r.ni.-JlDLSTj 


IL.  hlilillt;  ill.’i.it.c  tboi'i  t 
:  ’I'l  M'U’r  I'T’nVhKjitr  I'lH'  Illv'dirt,* 
il**  1  ii.-luiiiu;:;  ’v  ! 
.■li.s  flip?  iff.  l.Mt  11. .1  ip.-nlt.« 
S.’ol'lL  .-^1  it  Mlfl  <'ojl|  C-'lUlGtJVA 
iiii.iii  ‘■■•ill  ‘ '••ti.paiix . 


- War 

End.  I'>e4 

r.  I-  -  — 

loa 

1940 

i&::2 

■t 

$ 

X 

•^.'rsLooi 

492.9:1 

5. SGI 

Int.  etc . 

d  20.1'LM 

c  1.7o 

o  137 

Total  iiu’onie 

2.L’56.::77 

492,107 

G.019 

Lxpc.  s.'ilarics. 

45.7(iii 

3L70sS 

25.610 

7);r.  fees  . 

G.ls^O 

::.800 

C.56.: 

L(  sral  c.'vpenses 

ir.3 

r.ir.D 

I'il 

Jttpreciation 

1)30.000 

94.500 

ivl 

N>r  tax. 

1.955.:::$ 

;:57.96o 

x:5,184 

In.  Sc  E.l’.  tax. 

L570.716 

los.so:; 

irl 

Vet  iiico.iie  . 

SS4,$U 

HS.OiiT 

X22.184 

I».  vulona  ..... 

108.000 

36,200 

nil 

year  s  su*.*]). 

::i;.0!'> 

:!LSG7 

X2J.181 

Ad.  fay.  pr.  ji. 

IT. 29;. 

nil 

nil 

T*i0x.  surp. 

201.70:; 

S9.80G 

ns. 080 

Ear*.!,  surp.  . 

400.478 

20t,:$D 

S9.S9G 

Lu.rn.  p.  shacp 

J'LOF 

x.^'.S:' 

Paid  p.  .^liaue 

1  30 

h.50 

till 

Power  Corp.  Companies 
January  Oulpiil  Higher 

Power  output  during  month  of 
January  of  the  controlled  and  af¬ 
filiated  companie.s  of  Power  Cor¬ 
poration  amounted  to  258.520.817 
k.vv.h.  .is  co.-xipared  with  225,396,638 
k.vv.Ii.  for  January,  1941.  This  is  an 
increase  of  33,124,209  k.w.h.  or  14.69 
jier  cent. 

Comparative  figures  are  a.«  fol¬ 
lows; 

— January — 

1942  1941 

B.  Canada.  .  22,430.950  22,157,580 

Can.  North..  54,773,854  63,857.582 
T.  Kootenay  11,415.126  7.677.364 

n.C.  Pow  er  .  69,688,757  63,116.708 

K.  B.C.  Povv.  1.584,060  1,176,504 

'Peg  Elec..  .  98,630,100  67,410,900 


Ten  Moiith.N- 

Xat'nnal  fiiconie  iTciUiiti4t'  ‘.'U.Dirilji- 

lion)  Kiihst  !U  MoiuIls  . i'i*'*-’ 

I  <ieiirrrtl  Lconunuc  — 

'  imlt’K’  of  IMiy-jicul  Voluinc  w'  l-»u.‘$nu'« 

i  Novcir.bcr  UO  .  lU" 

Index  oi’  Ij.dnstplul  Produciion 

Vohejnbei’  .JU  .  ..  — lu'i 

l*ro<liurtioti  iiiul  <jreiu'i'al  Husine^w — 

.Mliior.il  I’rotL  .\o5.  ....  U:J5-:»— U*" 

Uold  lici'ciDla — n  MomiIks  riiic  '•  * 

f'^iive!  ShiTJincui^* — 11  Mo-^.  ..I'inc  o..:? 

lJoiiI  I’Toductioii — 11  Mo-  .  'Fon'* 

ManuriuTiiHiL.'i  P  •O'Igchou  :  .  .  luo 

Ploiir  Pi’o.'i.ciiu.i  .jfiuip.f'  .  P'ds 

Silgiil  .\iHUUUl*‘tUI'l  il —  1  -  Mo.' .  Idfi* 

•  ‘\ittk'  — II  Moiirli.j.  ..  No 

flotj  BlaiJjjhiei'Jnjjs— T I  Motuhf 

‘.‘iffiirette.s  released — 1-  >los .  No. 

‘'ijfai.s  rcleasoxl  — 11’  Moiuli.-?  .  No. 

Leather  Bout:^  &  J^iiocs  (l-'irsi  11  Mo8>  » 

I>aii.s 

r.'iw  Colton  Coniiuniption  — 1-*  .‘Moc..  L1*s 
Newsprint  I’rcdi  ion  —  1  '*  .>1  ,  Ton? 
U-Nport”*  of  Planks  aiiu  Board.s 

IlM«'nthd  .  M.  f’ 

'  sioel  Injjot  Protl. — Jaji.  ^  ..  I.ons  Ton 

I  PiS  Iron  I’rod.  —  dan.  ^  ....  Long  Ton 

!  Autoniobilo  !'’ro<.!uction.  Cars  and 

j  'rrucks — I'J  Month?:*  .  .  N'* 

j  Petioicinn  IniportH — II  Mos  ..  000  Cal? 

'  G’rude  Lubber  Imports — H  Moc..  ..  Lb- 

j  ''ontracis  .\warled — U  Months  . * 

(  Kuildinjr  I’ermiis.  D8  >iunlntpaniie.s  .  .  i 

I  I'Jlcct,  Pow.  Output.  January  000  .  h 

,  INTEKNAl.  TnAUK— U.B.S 

I  Wholesale  Sales— J>c .  t9J5  9— 

lietail  Sales — No5 . .  19l>0'9 — lOu 

GKAIN  STATISTICS— BLSnULS—UB.S. 

!  Wheat  in  Store — Keb.  2Tth  . 

j  Other  CraiiLs  . 

,  Lxport  Clearances— 

!  M*eck  to  J.inuary  C:;  . 

Total  Sincb  August  i  . 

;  EMPLOYMENT— U  Month!*,  axerage 
unadjusted — 

J  General  Index  .  I9C6-  lOu 

•  Manui'arturing  ....  . .  . . 

.  .  . . 

Mining  .  . 

•  'onstructiou  .  . .  •  •  • 

Trade  . . . 

!  TnAN'SPOIlT'ATlON— D.B.S. 

Carloading?  — 

•  c’ar.’* . . 

i  Cuiniilniho  'ruuil- 

I  *  'ar.s  . . 

I  Kailv.ay  Gross  Kai'niiiK.s  to  Man  li  7 
GVo.^s  K.'Vcnuc,  G.V.K.  i.*Jan.  Linoc* 

tiros'^  Xovenne,  C.P.L . 

I  *’.>7.71.  —  WpoK  to  xfarch  T  . ^ 

I  C.P.U  — Wetdv  to  .March  T  . ? 

i  riAU-WAy  kakmngs— c.n.!: 

I  Month  of  .Innuary  • 

1  Operating:  nevonue.s  . 

I  uporaliiig  Lxpen3t3  . 


Net  eai-nin.g.s  .  .  . 
Twclxo  Month.s— 

operatirg  Movenuo.s 
Operating  Expenses 

Net  lievenue  .  . 

I  C.I’.U  •*  Jaiun.i  y  — 

'  Net  Ueveinio  . . 

Gross  caniir^s  .  . 

!  Operating  expenses  . 

I  Twelve  ^Iollths  — 

!  Gross  Earnings  .... 

Working  Expenses 


l.U.00.17;' 

s.:j.Ni. 740. r.u'* 
lULt  lO.TUU 


MuT.l**: 
lolJ.UOi 
.ti.'iSL  leu 
■  si.::2L0oi’ 
■-’.'d'l  J,ri95 


•  j  1  t'  f  ’  r  .  ".>  ../A  '  Tip  JO'?  Tq.Io  *>  l.tu. 

'  and  I0.4.S  figiir.-s  fiir  pa.‘’i  2  .veavF  ate  (-,3;^  Minos 

fompewod  hcr^wiili :  ^tck:?  c  0/4  Coid  Vliss  . 

.  J,  ,  .  Koo.djyn  -A’lC  ait  Emplovcc 

I  i'’*'!  Qucr-i  Univc  it”  'Kingston' 

■ ^  C:ntHa!  Potricio  Go'd  Mines 

»..3,;.si  Dotn.  Rubde.-  Co.  tEmployee  ’ 

^  '  i  -.i'-  i’.  -  i  ro'-mo-tc.'  Cofv.  Mines  .  . 

.  i  ’u  i:\fl  'in'*  Angio  Huronian  Lt(d. 

h  '  'V*  >n'^  'i  1  I  ‘•-•'•'o..  •'*-  ■'00  P  o.TCCr  Gold  Mines  , 

■  1,7'  u.i.Uij'v  L'C.:  7777;;.  Anglo  Canadian  &  P.  Co. 

Coniou.um  Mhtos  Ltd. 

V.*  ,  .r  ,  r  f-,x  1  1  S'lerrift  Go'don  Mme*  Ltd. 

I'li  '  scriilu-**  i'ti'm  i;;*:;;  Beattie  Gold  Mines  Ltd . 

‘  •  jy*  f.^o^c*a  Porcupine  ... 

t,  e  1  viici.'iis  *;  H n.’.'*  *  0iM>  Conad'On  M.arconi  Co  .  . 

Mai'sholl  Wsilcs  Co . 

'-n  •  .‘ojtiitinii  -'x:.i-  <i.ti  Saint-Join^  D.--  Dock 

tohnstn'i  Cr  Johnsto.n  Ltd. 

ii.t  hhliiit;  iii.'i.i.c  t:..iii  t g • 'f n ; ,on* s.  Kelly  Douglas  Cr  Co . 

:  ’id  -tru-r  prnvidhitr  for  Iiii'nirt.*  tuid  i:.vC(?s.s  Can.  Iron  Foundries  . 

TitVe-y.  •  [•»  1  ii.-luding  ''x  li-x'iy. owned  Candn.  v..o!on;ol  Airv-O's 
'■li.U'lir’?  !<•?•.  l.’it  111.1  ic.-'Ult.«  :'>f  N'mxh  S-uthi.'n  Ca-ioda  Power 

s.'f'i'iL  .'^t  'I  .Mid  I'ojil  C.'iuiGtjiy  li"!  I'-’in  Moir.anip  'Canada'  Ltd. 

•  *’  «iii  * '••tiipaiix .  C^ueit  Peobodv  &  Co.  . 

- -  vVoadbouis  Cr  Co.  Ltd. 

,,  ,  Lcitch  Gold  Mines  . 

Nit?  I  i»r<*WOriO  can.  Tube  Cr  Steel  Products 

Quo.  North  Shore  Co.  ^Employ.' 
iLiirUllIJiS  ^IlOM  II  Stcel  Co.  of  Conada  (Employ.* 

*  ,  I  AAontreal  Cdy  Moll  <  Ff-nnlov'css ' 

At  KoCOrii  LpX<*i  Gianr/  Cons.  Mining  Cf  Power 
Sudbury  Basin  Mines  Ltd.  . 
Macas~a  Mines  Ltd 

CDIUilYUecI  from  page  1  McKenzie  Red  Lake  G  M.nns 

,  ..n-nm-  fl  lin"nv\  'll-  To.rington  Co.  Ltd,  of  BedtOid 

v.j..-.  a.P  I0.lipa..cl  IK.PVV.UI.  ,  Malorlic  Mines  .  , 

w  •»/ 1 '(■  M  tii'iM  T  i  Keycto.ni*  Transports  Ltd 

i!tti  IM(‘  ir'ii*  Candn  Safety  Fuse  Co. 

.<  -$  ^  Jenkins  Bros.  . . 

•  •mti'.  n.n;';;.ss»»  .s,  t . 7.‘.*j;:.''7 1  R.C.A.  Victo-  Co . 

ii’tr.  i;iii’p>  .  I’.iru.T'Ji  vM'-'.ST'J  ,  God's  Lake  Go'd  M-n^s 

—  ••  ;  Ouohec  Gold  Minim  . 

\\  .1' fitiiitnl  *  T.ut.oci  Chesteiville  Larder  Lake  .... 

.  '  Hov.-ev  Gold  Mines  ... 

t  a.x.i  iiK'i'i'.'idp;!  du.,iig  t.u.  .v  Pa:‘ ■  duou;..;  &  Frc”-. . 

'dv  $550.(100  'o  $1.0(vl.l72  but  iuve.-^I- i  lohn  Forivth  Ltd.  -  .... 

r.iPUid.  at  $!  113.912  were  lowp;'  by  j  Bre  tlxaudt  Leather  Co . 

auproximali.iy  Hu  .•^amo  amoiiiu. '  r°q:oi  Co  , : ! ! 

RCL-eivablos,  I'oftpuling  wiJe  i".:)nii-  i  $.  Mi.-chell  Co.  .  .  ... 

slon  ill  blUS;lK'i'.4.  vvci'e  up  $900,000  I  Hen-v  .VVoigon  &  Co.  Ltd.  .  . 
at  $2,198,725  while  iiivoiitoncx  " (’i'*' i  '  ; ; ; ; 

■SSiO.OOO  higilPi  at  $2.31 1. Oil).  Among,  inte.-Citv  Fa’ving 
1:10  iiab'.li; io.'V,  aooounts  pa.vaoio  in-!  noivia:ona  Po'er  Co  . 

Ci-vascd  by  .$824,000  lo  .$1)61,8.32  '  Gold  Ml;r na  .  .  . _ 

vvliilo  laxPi  [lavabio  vvoio  up  ovc.'  * 

.$710,000  to  $1,310,941.  nPL  ^ 


tso'ooo 

.'50  000  :  ''J°*  ' 

.'’50.000 ; 

.’.50,000  .  Ti* 


Candn.  Investment  Fund 
S.andarJ  Life  As*.  Co.  . 

Com.  tjr.’on  Ass.  Co.  O'  A,to- 

Stonda  d  Life . 

Lo  Nat'te  d'lncenu-e  de  PO'*s 
G  eat  Eastern  Life  Ass.  Co. 
Glci'iS  Foils  Ins,  Co 
Yorkshire  |ny.  Co. 

British  /.tcitgoge  6  Tru^t 
Prudential  Ass.  Co.  Ltd 


llo.'cS 

T.-n  OOn  'JUGrO  Q  T  Ins.  CO- 
’44  000  •  ^  Scottish  Ais. 

’jS  000  ■  Trovciiers 


Dom.  Comm.  TrovcIi'»'s  As' 
Indust  iq!  Life  Ins.  Co.  . 

Can.  Gc’-*  Ins.  Co.  'Toronto 


7o5:ooo  '  s'”]?'''?;  ■ 

'00  000  I  Mutual  Fi.'c  In-. 

’00  OCO  :  ^  London  &  Scor; 

j  Westchester  Fire  Ins,  of  N  5' 
’(nnnnn  Com-ngrcal  Life  As.r.  Co. 

:00  000  I  Sos^iotchewan  Life  In,«.  Co 
'CIO  nnn  ces  P.-evovants  au  Conada 


I  Brinvorio 

Farniiigs  Slioivii 

.\l  KcfonI 

Coiuini'.ecl  from  page  1 
a:'o  vc.iipa;';  d  lio'.'pvv  liii : 

w  ..r  i..  ’.  iiiiM',  :;i 


I  InvCiTO’S  Syndicate  'W-nnaci 

'  00  000 

Candi.  Fo^ein.t  Irv'.  Co.  Ltd. 

1 00  000 

i  Induitcial  L'f2  Ins.  Co. 

V — Pre-war  bonds  DUiC’‘'a:pj 

'  00  000 

individuals 

Lor.i*?  C  \Ndost3r  Egtalc 

^  .SOO  OCO 

i  A.  H.  V’aMance  G'oua 

“45.000 

i  John  $.  Norris  .  . 

’.50,000 

1  H.  R.  D  immond  .  . 

'00 .000 

1  Sarsfiold  .Malor.e  'Th  ee  R'/e  s 

1  .'.p.OOO  , 

S.  N.  Nir.kle  (Tu.'nsr  Valley*  . 

‘00.000 

John  C.  Newma-i 

100,000  : 

J.  A  KiIpoHIc'' 

1 00  000 

GOVERNMENTS  b  PUBLIC 

BODIES 

Bhtish  Columbia  Govonment 

.5  000,000 

Cit'/  of  Toronlo . 

5  I  500,000  1 

War  Timo  Prices  Cr  Traae  BrJ 

i,:30,ooo ' 

Notional  Harbour  Board 

( ,000,000 

’  06606  Pi'ovinco  of  Kovav  Scotia 

lOOiOCO  Province  of  Quebec  . 

lO’O.OOO  Al'jerfa  Govt,  f Trust  Fund 
I00!o00  Alberta  Go'/t.  OA'.C.  Boara' 

'00  000  B.C.  Wo-lcrren's  Con-.oen.  Bd 
100.000  I  Citv  o(  London  'Ont.l 
100,000  ■  Fends  d'Amortis.emcrnt  V'lHs  ue 

100,000  i  Montrcol  . 

1 00,000  [ Compencafion  Bd 

lOoioOO  Citv  of  Guelph . 

'00  000  I  Foods  d’Assurance  Municipa'e  ne 
100  OCO  I  Monfreol  .... 

100,000  I  City  of  Queoec  'S.F.i 
100.000  i  City  of  'vVestmounr  .... 

100,000  I  Peterborough  City  T  us(  . 

1 03  000  !  fond".  cTAssuronce  pour  Acc 
100  000  i  dents  de  Montreal 

tOOOOOi  ^'*)'  °*  'edmonton  (S.P.)  .  . 

100  000  f4f.  Atticon  University 
100,000  *!n:-e3scd  (■■om  $1,000000 


4.000  000  I  ix'ogfam  w  a.S  $.'30.0()i,l,iJO(J 
I  .oooiooo  ■  FmiP'.’  tip-  Rraii'ie  Fa:  iii  .X.-.s..' 

I  (300,000  I  a,‘ice  A  rt.  .11.727  woste;'ii  rai  iiu’-' 
I  vvci'e  paid  $3,722,832.  i'opi  e.si,uitini; 
i.ooiooo  ‘  60  pc;  cent  of  ttu  total  to  bo  p.a:.; 
00.000  '  out  to  the.se  paiticuia;'  fai'mei'j..  lin- 
■jjQQQQ’dei'  iegulati;)ii.x  tifoviding  fo:'  s;e;i,. 
Oo!o(30  Io  i‘aij?e  the  prairis-  larme;'.s‘  iiieome. 
■00,000  payment"!  had  b-eii  mad"'  so  f.i:'  r.i 
:  1 47.137  produecf.s.  who  liad  I'eecive.-i 
00000  pet'  ceat  •'!  th’’':  total,  o:'  $6,032. 
•'30, '000  639. 

''So'ooo  I  'raid  llci'  e.'tnied  H'P  lol.l 

00  000  I  pB.vmeiits  unde:'  tile  ine,):iv>  a.-.'..-:- 
>00.000  I  a  ace  program  would  !)•■  lie:''eru 

Bs.OO’J  Ri 6,1100,000  and  S20.0f'0.0()(). 

.iTd.OOO  _ _ 

650000  N"*Mv$|H’iiil  I’nMliicrrs 
.’iootj  \"ait  I’rin*  Derision 

’5o!oOO 

CoiiHiiutKl  .'loni  I’a'dc  1. 

’.s  0,000 

•  HO.OOO  ill  Canada,  bi't  th:.s  is  lihe  v  to  'in 
I  oniv  niddei'alf  aii’i  affert  uiiiv  tlw 
530,000  1  siirplu.s  capr-ciiv  tli.a!  m.gh!  he 
'  available  for  pi  o  lucHon  of  .spee:.'i 
'60000'  P^pef-'-  .Siiiiiping  diff'.'.'uitie.s  iiia.v 
.’.00  OCO  inw.'ca.se  miL  a:e  uiilikol.v  to  lie  .se.-: 
100,000  !  oils  so  long  a.S  ’lu'nli.sliei'.s  .spi'p.'id 
I'xit  tlie;:’  p’lri-iiase--  mvi  do  not  :i; 

1 75  000  '  ’e;iipt  to  lake  aeavv  ile,.v I’l  ie.s  .-i 
1 33,000  '  at  once. 

.;5,00i> 

'.'.b.OCO 

00000  ^ ‘'!«lerii  IJroeerh  Tn  l*.i> 

Bonus  On  (ioinmon  Sloek 


00600  Reflecting  movieiale  inip.'ov eaien  1 
oo'rno  ■'*  i'l  1941  to  Hie  be.st  ieve: 

i 00^000  i .veat'.s.  vl'eslei'M  Hiocers  I-iaiited 
100000  I  aiinounce  l  a  iioiu:s  of  ,$2  a  .siiaic 
on  the  eommon  stock,  wliich.  to- 
iOOOOO  I  tfPH'Pf  "■i  ll  the  regula;-  quaricriv  of 
00  000  j  73  cents  a  shave,  marlcs  Hie  lai'ge.s! 
|d0, TOO  j  distribution  to  be  ;r.ade  on  Hie  issue 
'oomn  Hie  history  of  the  Cii:iipanv.  D..- 


Following  the  upvva'.'d  t:end  in 
eainings  of  Hie  companv.  aiiiiins 
divideiKi  rate  in  Janiiar.v  of  19':7 
wa.s  increased  fiom  .$2  a  s!ia:c  to 


ent  rate  of  S.’t  a  siiare.  I.:isl  yea' 


bonus.  'Tile  regiikv  (iiiarterly  of  I'l 
ner  cent  on  the  p’.eferred  stock  wi'! 


Keeord  Profii*.  .Shown 

By  Seal-D-Sae  (ioinpani 


:  000  000 
1 .000,000 
’  000,000 
i  000  000 
700  000 
•  oOO  000 


'I  ol’oiilu  .Markel  Loans 

\r<'  Down  in  Fehmarx 

loi'uiiia  Borrow  mgs  of  Toron- 

lo  .block  Exchange  members  a;s  at  , 
tlie  end  of  February.  1942.  totalled  j 
$8,489,337.  a  decrea.se  of  $31,789 
I  f:  0111  .lainia  .  y  but  $16.3.815  IT.gher  | 
tiuiii  Fehtuar.v,  1941.  .\L  Hie  same  1 
time,  quoted  market  vatu?  of  ali  1 
listed  stocks  IL-',  at  Februavy  2Sih  to- 
laiie.'l  $3.369  025,4.12,  a  dec’.'ease  of 
rsl6(>  393,360  from  Jaiuiaiy  .‘11st.  Ra.  1 
t;o  of  bovro.ving.s  lo  quote:!  r.iarlcei 
values  ar.ioiu'.tcd  to  decimal  23  of 
!  iier  cent,  as  coiapaied  with  doc:-' 
nia!  24  of  1  iior  cent  a;  the  end  of  ’ 
January  an  i  dc-rimal  23  of  1  pc'.' 

cen:  a  year  'i.gj. 

Ali-SOf.  imEXM-KIE-S  I’RIil'. 

oc:a.C'.l  Breweries  of  Canada 
I.imiied  aiinoimees  that  at  a  meet- 


Speed  The  Big  Factor  In 
'  Regard  To  Alaska  Highway 


Continued  ftXMii  page  1 

■stuff  from  Rupert  lo  tlie  oastei'ii  seaboard  markets  and  D«at  the  C.P.R. 
at  Vancouver.  His  idea  vva.s  sound  enough,  because  with  the  Cirand 
'Trunk’s  tie-ups  in  tlie  east,  it  would  have  saved  about  two  da.vs’  sailing 
for  sliips  of  those  daj.s.  Silk  of  course  was  the  lure.  Silk  trains  have 
been  so  important  dial  pa-sisenger  train.s  take  the  siding  to  let  them  go 
by— T  was  on  a  train  that  did  this  one  time  at  Fort  Erie.  The  silk  Irani 
w  hieli  .started  out  behi.id  u.e.  went  across  th"'  bridge  to  Black  Rock  aliead 
of  U-.  Well,  aiivwaf.  Hie  big  idea  v.a.s  to  get  the  silk,  and  rusli  it  ea.si 
over  tlie  G.T.H. 

But  Hayes  went  down,  tiie  G.T.P.  went  down.,  the  Canadian  Norlh- 
eiM  and  Grand  Trunk  Pacific  amalgamated,  and  then  of  cciurse,  Van¬ 
couver  was  iiocd.  Prhice  Rupert  neglected.  liny  stood  high  in  the  half 
empt.v  varcls,  a  forolorn  atmosphere  liung  over  the  town.  The  place 
never  grew  mucli.  but  halibut  helped  save  the  dav,  .V-o  wonder  Tittle 
Prince  itunrit  liids.  .sitting  down  lo  eat.  prov:  ‘‘Onr  Father  in  Heaven, 
linlihut  bo  Thy  Name  .  .  .'’ 

+  •> 

In  an>  c\rnl.  Pi  inco  Hupcii  lia,s  beon  no  placo  for  .’'»u  >ears. 


qOO  000  I'vi'uiito  biirpuii  Thr  l  unr* 

roronto— With  sale.s  voUinn^  an  . 
330'oco  profit.s  at  a  new  liigii  le- 

.'5o!oco  Seai-O-Sac  'Caiiadai  I.td.  made 
a  net  profit,  after  all  ciiargcs.  of 
i^j^O  ■‘^HS19  ill  1941  as  compared  vviHi  a 
160.500  $6,912  ill  the  previou- 

160000  yea:-.  As  a  i■o.sult  deficit  account 
1 00  000  reduced  to  .$5.9S,'l.  Su'i.stantia 

loo'oco  j ’''^''^(•etioiis  were  made  in  overhead 
‘00000  during  the  vear  and  Hie  compan.v'.'" 

‘  liquid  po.sition  was  maintained. 

-  Balance  .sheet  sliow.s  current  a.-: 

sets  of  $26,137  exclusive  of  invp.s’ 
ment  in  a.-.d  advance.®  to  North 
.X.merican  Containers,  tne..  a  Unit¬ 
ed  States  .sub.sidiiti'v .  and  curi  eni 
'TX,\  liabilities  of  $.3,371.  leaving  net 

working  canital  of  $20,763  againsi 
$18,168  at  the  ir.evious  year-end 
In  addition  lo  current  liahilitie.s 
'.PR.  iliere  i.s  a  inorlgage  payable  o' 

Iraiul  $3,1300. 

liliiig  Ewail  R.  .Aligns,  iire.sidcnt .  le- 
have  porks  that  ‘iie  current  year's  out- 

m  go  look  is  somewhat  uncertain  owing 

train  to  the  icsfict'ons  placed  on  crude 

liead  rubber  and  pliofilm.  Experimcnla 

ca.5l  work  is  bein.g  conducted  vviHi  su'o- 

stituie  materials  and  officials  a:e 
oi'lh-  liopeful  that  tobacco  pouches  .mav 

Van-  be  produced  in  the  near  future  on 

half  a  commercia!  basi.s.  Market  for  the 

place  company's  product  appca’.'.s  to  be 

iittle  broadening,  with  an  increase  in  vo!- 

iveii,  I  lime  in  the  United  Slates  indicate-i 
during  the  current  vea:. 

Annua!  meeting  will  be  hel.l 
eai's.  March  28  at  11  a.m.  in  'I'oronto. 


of  Hie  directors  of  Hic  com-  .lust  a.s  th.'’re  arc  no  biiglit  colors  111  a  dream,  .so  docs  Prince  Rupert 


pan;.'  held  t”obruary  27.  it  ".a.s  de- 
cideci  to  rcdco'.ii  on  Mav  29,  1012, 


seem  literally  and  actu.aliy  under  a  cloud.  Traveller.s  say  it  t?  aiv. avs 
raining  there.  Weil,  "It  .Ain’t  Gonna  Rain  No  More.’’  For  the  United 


GOOD  SHEEP  YE.AR  IN  N.S. 

Halifax.  —  Sheep  raisers  in  .Nova 


five  hundred  ',300'  p;’eferie;l  .^hnre.-  .State.s  c.ni  no'v  use  this  as  a  base  for  supplies,  and  there  is  little  doubt,  Scotia  did  better  in  the  past  .season 


out  of  the  total  oiifslanding  i-ssiie, 
siirli  shai-e.s  lo  be  ca'Ied  by  lot  and 
re.lee;ued  in  aceordance  with  the 


though  one  criinot  mention  specific  activitie.s,  that  the  placvi  is  iiaving 
a  boom.  Indeed,  it  might  .soon  have  a  boom  boom,  for  it  is  a  logical 
place  for  a  hit  and  run  Jap  raid.  This  has  b^en  anticipated  bv  the  au- 


P'.'ovisions  of  Hie  ieltcrs  patent.  The  ihoritics,  and  no  doubf  Prince  Rupert  is  i‘ead>. 


258,520,847  225,396,638  i 


■-"rs.fss  1 10. .11(1. 00s 


d'.awin.g  w  i't  take  place  at  the  chief' 
office  of  Hi'*  Rojal  'Tru't.  Company  | 
let  Monf.cal,  at  11  a.m.,  April  21,' 
1942.  1 


Since  the  Klondike,  no  loric  much  thought  of  Canada's  back  door, 
.and  A-merica’.s  attic.  Today  the  .‘•ttention  of  this  continent  is  once  more 
focussed  on  this  part  of  the  world.  From  now  von,  watch  the  doing.s  out 
that  way. 


'than  in  that  of  1940,  federal  e.atim- 
ates  show.  Although  the  number  of 
sheep  .shorn  vvas  ies.s  than  in  1940 
'at  83.200  compared  with  83.900' 
the  yield  of  shorn  woo!  and  the  ca.sh 
income  were  higher,  at  483,000 
pounds  (compared  with  470, (XKl)  and 
$115,000  (compared  with  $94,0001. 


THF  FINANCTAI.  TFVfEJi,  MONTREAL,  MARCH  13,  19A2 


innounvps  .\cir  rolirv 


DECLINES  AGAIN  'j|  j-jcdn/  in  the 
PREDOMINATE  ON  j  board  room 
CANADIAN  MARTS 


Afvarded  tnro  Medol 


Dividends  Decliircd 

d  Other  O  f  f  i  r  i  a  I  A  o  t  i  r 


IN  OTTAWA  .''ikI  in  t'lMiuicial 
diSliki.'-.  tliri'i'  ha.^  hron  a  i('\ival 
■  of  talk  aiiout  lh('  iHi.'.sibiiay  ol 
I  r  imiiiai  .on  of  Ihr  iiicicnt  twi  /.aiigr 
I  (liffrreiil  ial  bcivci'ii  Ihr  rnilcd 
Sdalc.s  aiKl  C'anafla.  ll  ai.-o  lia>  m-cti 
irpoilr,!  thal  Ihr  Caiiadiaii  liovrrn- 
!  niriu  inigli',  laki’  ovr-  ihr  rxcaansc' 
[ircmuini  rc'\Ti',ia',  fi(>ni  hLi^ino.s: 
j  coni-C'tii^.  I'iirir  i.s  an  r\ idoiico  Ihai 
Ihr  lumor.s  havr  aii\'  offioial  ram- 
lion,  oi-  aidiloiiial i\ r  backing:  so 
far  aiiy  iinpoiiaiii  rhanges  iiavr 
(Ciaif  siiridcnlv.  and  thoic  has  oerii 
littlo  inlimalion  id  wiia  was  lo  h" 
done  until  Ihr  official  ajinniinc' - 
nient  w  a,>  made.  What  has  helped 
i'r\  i\e  Ihr  l  umois  has  been  I  he 
Jc.-venrd  impoilaiier  of  e.Nchaiirr 
proble.n  sinee  I'.S,  entry  into  the 
\\ai.  aji.i  liic  :.a.k  aoool  levi-ced 
t’anadian  financing  jn  the  Lni|rd 
•Stales  Jiow  that  legislati\'c  bar.' 


CANADA  PERMANENT 

COMPANY  limited 

- W -  MORTGAGE  CORPORATION 


I  'I’hr  .s'o.'k  markets  were  subjccled 
I  In  ennsidcrab'e  bad  news  during  the 
I  past  \\rr|;,  but  al  no  lime  veas  there 
'any  r\idencc  ol  panicky  or  general 
:  dumping  of  slocks.  Certain  groups 
I  of  .'■•iocks  .'howed  further  softness 
I  under  tiir  impaef  of  ndvrr.se  de- 
|\elopments  and  fears  of  what  might' 
I  lie  all' ad  hul  trading  \  oIume  eon- j 
liinued  at  iow  levels  indicating  lack  I 
I  of  .s;rong  pressure.  i 

.M  Nc'.v  York.  Ilie  weaknc-ss  in  se-  ' 
lee'ed  industrial.^  and  the  eonlrasl- 
;  ing  reiaiive  strength  of  ilie  rails 
j  eontiiiurd.  In  addition  to  Ihe  war' 

'  news.  Wail  Streel  had  lo  eoiilrnd . 
iwilh  announeemein  of  Ihe  I'.S.: 
i 'rreasury'.s  lax  proposals  which! 
'Ihrealrned  maintenance  of  .'-ome ! 

I  dividend  rales  and  disjsipalion  of 
di.sburscmenl.s; 


Seiftnes.s:  In  ’.ondon  and  Now 
Vo»'k  On  ar  News  Wa.s  Rc 
fleded  On  e'xehanjres  Here 


"PRtrtRRtO  STOCK  DIVIOfr'D 
NO.  57." 

►'OTICf.  15  IILRtr.Y  GIVIN  IhnI  n  Drvi- 
rlfinri  of  ?.1.^0  pcr  c  iiCin;!  ol  lo--;  lo'c 
6  pee  ren!  nrr  nnnum  hos  dcc'or'ci 

on  ilir  C'-j  Cumufntivr  Prrfrr'rcl  TJocK  o'> 
McCoM-rronlcnoc  Oil  Coirtpony  Lioi  tcd  fO' 
*‘■>0  ni'Qrfrr  f»nHing  3lNt,  101*’.  pciy- 

oblo  AnnI  1 5th,  lOAl  fn  shni '■hplri?: '  Of 
Tco  rl  of  fhp  clo'-o  of  huso'ovs 

Py  or^Af  of  the  Roord 

FOED  l-iU’T. 

5cc-'C'n-‘, . 


No  iee  IS  hereby  gi\:n  ihai  a 
Dividend  of  rwo  run  CEM'.  on 
the  pa;-, l-u))  Capilal  Slock  of  thn 
Cm'p.or.''!  ii,n  has  lieen  fleclarr.|  for 
Ihe  currein  ijuaiiei',  and  Ih.ai  ih® 
same  will  b'  payable. 

WEDNESD.AV.  I'lIE  KIRST  DAY 
OK  .-\rnjl.  ne.xl.  lo  Sh.arclioldeis.  of 
record  at  the  clo.'^o  of  hu.siiic.'.s  on 
Ihe  Fourlernlh  day  of  March  IPld. 
Hy  oriDr  of  the  Hoard. 

WAI/l'Ki:  K.  WA'rKI.VS. 

Secretary, 

Toronlo.  K  hruary  t.'.')lh. 


TKADINO  STIIJ.  LIGHT 


BRITISH  AMERICAN  OIL 


n.  G.  K.  Morrison,  of  Oorgaum. 

South  India,  who  wa.<  awarded  the  I  COMPANY 
Inco  -Medal  for  19-lJ  at  the  c.I.M.M. 

Convciuion  in  Toronlo.  The  medal 
was  awarded  for  an  oulstanding 
paper  on  the  cause  and  prp\enlion 
of  rock  bursts  in  mines. 


hopes  of  in.rcaseri 
also  with  the  announcement  of  Ihe 
fi  eight  rate  incrca.se.  With  the 
news  ai)oul  the  increased  freight 
rate.'  (.ui.  lun.  evei'.  anticipated  pro¬ 
fit-tailing  :n  llie  laii.'  failed  to  de- 
\e!iij)  in  any  appreciable  \olume. 
The  las  threals,  did  result  in  mark¬ 
ing  down  ('f  .''omc  industrial  stoci; 
price.',  on  light  \olume.  though 
I  hero  apparvinJy  a.s  a  good  ehanec 
llial  I  hi-  Treasury's  proposals,  par¬ 
ticularly  on  co’-noration  ta.xe.'. 
would  he  modified  by  Congres.'. 


To  con.se:  VO  supplies  and  make 
ma.x.mum  use  of  indusiiial  facililie.s. 
ciamp.s  on  industry  are  being  tighl- 
rued  by  the  governmeir.  and  it  ap¬ 
pears  likely  Ilial  much  more  will 
be  done  in  rciiucir.g  lines  of  goods 
availabie  ihi.'  year  for  ci\'ilian  use.! 
'Ihe  Widening  go\  ci'iimenl  resUic- 
tions  are  adding  unecriaini  ies  lo 
industrial  and  Inisincs.s  operations. 


Hon.  W.  Kail  Rowe.  P.(’.,  pre.-i- 
(leiii  and  managing  direcloi-  of  '('he 
Great  l.akes  Paper  Comp.any  1dm- 
iled,  wild  announced  at  the  annual 
me,  ling  held  on  .\iarc;i  I.’.  Ihe 
inaugiii at. ah  of  a  tim  mon  lis  woods 
o|).'':alion  instead  of  the  u.sual  sea¬ 
sonal  culling  peile.d.  as  a  meyn..;  of 
meeting  incren.'.ng  laoour  .'hortage. 


NGTIGK  is  lieretiy  given  that  a 
dividend  of  Tv. enly-fi\’e  Cent.s  id.-jri 
|)cr  share  ha.s  b  ep  declared  on  the 
i.'SLlcd  N'o  Par  Yniiie  eaiiital  stock  of 
tile  Company  for  Ihe  first  (|uarter 
ending  March  .'.1.  19IL’.  The  above 
dividend  is  payabie  in  Canadian 
fund.''-.  .April  Isl.  1R42.  to  share¬ 
holders  of  record  at  th:'  c'o.-a'  o,' 
biisine.ss  on  the  12lh  day  of  .Alarch. 


DIVIDEND  No.  do 

I^OTICE  hf^irl'y  p'vrn  Ib^t  »  H  v-rlnprl 
^  ’  of  Fifiv  erntn  iaOei  r^i  Sharif  r.n 
‘A‘  Shiver  hpn  b<*cn  drclarrd  fot  ibe 
ll^rrc  motitH*?  c.idinj;  Msrch  3?<f,  1047. 
rsynblr  by  c’fltrH  April  15lb.  1017. 

li^  5bprrlir»U)rrA  of  rrcr*t  (1  •!.  ihf.  i  !o"*  '’f 

btf.inriii  on  M».t  rli  .”*•  I **1 .  I'M 7^  nnrh 
AVil)  be  mqllcH  o'l  Aptil  Htb,  104  7.  bv  tb<* 
Mr*ntrr,il  Trust  from  Vancouvfi 

Pv  O'der  ihf  BoarH. 

.1.  A.  BPICR 

t'an.'oiivri,  H.C. 

Mflrcli  blh,  J04  7. 


NEW  GT.  LAKES 
WOODS  POLICY 


Some  -New  Vo.  k  iirokerage  letter: 
ajipear  pu/./)ed  ovei-  failute  of  Ihi 
Wail  .Sttcel  market  to  roeogni/e  in¬ 
flation  iioss'hiiil  ies  to  any  extent 
The  relative  fi’cedom  of  farm  prii-e. 

Ill  mov  up.  Washington'.'  he.silan- 
ey  to  pul  a  ivake  on  wage  incrotise.'. 
al!  the  iios'iole  developments  from  Mo|)i's 
Ihe  huge  L'-S.  spending  program,  wottfl 
aie  mc:i'iojie-i  as  fncloi.'  vv  hieit 
see.n  to  c.m'lilule  a  la-al  ihieat  to¬ 
ward  iiifiai  ionarv  ti  ends.  The  eom- 
inon  exidanaiton  of  Wall  Street'' 
appaieiil  in.iiffe;  eiice  to  .'ur-h  lac 
lois  is  tha'  Hie  (Kiblie  lia.s  tal.eii 
.'O  much  p'.iri.'hii'ent  on  t-mi:  in-  hcid  he" 
vestment.'  in  lecinl  yeats.  due  to  pr.'^stden 
goveinmenl  [loiicie,'.  that  they  pi-,.,  bouiued 


H.  If.  BPvONSDG.N. 

.Secretarv 

(i.aled  al  Tmeinlo,  .\I.areh  !)lh.  1P12 


'I'he  t'atiadian  market,  averages, 
ail  groups,  eased  .slightly  during  the 
week  ill  dull  tra'.iing.  The  sofier 
tone  was  due  principally  lo  .“^ym- 
palhr-l  relleelion  o[  riceliites  in 
.New  A'ork.  and  in  fact  sclee'ed 
,  ,,  ...  i.-'SUfs  move"!  ahead  fairly  easily 

wmtfl  (  iiM.m.t!'  Opcralions  U  ili  ,p,  general  trend. 

Kclic'C  l.aliotw  Shol-fn.trc  The  divergent  action  of  the  in- 

du.stri.a's  aii'i  rails  a'.  New  York,  as 
litroiiln  l•llrr'itll  Tlir  liliiliMiiil  I'iiiir*  WC.I  a'  I. gill  liaCiing  S0lU17le,  lll- 
Tofonlo:  .\l  the  ar,nii;i:  mceling  die.ates  no  general  rlispo.silion  on  Hie 
of  The  Grea.  I.al:'-,'  (’ape:  Co.  Ltd.,  part  of  Lie  investing  public  lo  dump 

this  week.  W.  Early  Rowe,  pue.'rn'  hnl<!ing,s;  rather,  the  rnnr- 

and  managing  director  an-  keis  aptiear  to  have  been  suffering 
a  I'iiange  in  Hie  Woods  from  .scarcity  of  buying  --  from 

program  of  llv  Com|iany  wliich.  it  lark  of  any  news  or  promise  of 

rr  ihtin  seeuritie.s.  will  ease  i-a  some  i  :<iend  r.ev"'  sucii  ;>s  mighi  stir  up  an  urge 

...  ‘  "  tile  h'liour  .sliorlage  je.suiling  from  lo  buy. 

"ing  aspect  ill  the  |)o.  '''ar  eondilior,.''.  F  oiii  l^e  longer  term  viewpoint 

'r'epori  oVlhe  appre-  .  "'I'l"''  ff  1 1'*'  "'v  n  inerons- ,  •  -  if  wn  can  assume  llial.  even 

imm'oVement  in  1011  ta’ge  of  laiiotir  flue  to  the  though  Itie  next  few  month.'  may 

offset  hv  ihe  vober-  'tfa'antis  of  war  industry  and  enli.-^l-  heking  lo  the  .X\;.s-,  the  .M!le.s  .eoonet  , 

of  rrcsidetit'  Hnr.sev  ro.c-s.''  Mr.  or  tale,,  pei  hap.s  iiexl  year.  will 

lli't  w''l  iiav"  'o  be  ormg  mr|  m  iiarl  by  |  have  Hieir  innings  ar.vi  oru.sli  Iheirl 

>•  Si'd  M  Ho'sev  ■  tit'''''att'tg  consel''rno!y  from  .'.ome  ol  eneinj,..'.  then  iho  outlook  would  i 

etreci  of  Jiich  I'-nv-  't'aditamal  [iracticc.s  of  the  com-  ,.Qj  s'-eni  loo  di.scouraging.  .At' 

les.s  and  oa'-ticu'ariv  maugura' -•  a  ten  lol|„  fiiscounled  a  lot.  This  i.s ; 

11  voLir  coi'iri'inv  e-in  '’'oiHh.'-  puipwood  cut  t  mg  ■  ,[,p  contrast,  between! 

ed  a  hS  •ime  c'peration  in.st"ad  of  the  sea.sonal  '  , Cpw.  „„  ...e;,sonrd  common  .-locks  i 

irom-  VX  o  'he  relatively, 

se'io'u-  anl  it  '  |  '  V '  P''""''’-  '  h  'Cve  im.'  return  on  ca.'h.  As  regards. 

■se.ioU'  an. I  it  w.,,i  pi, 'in  mav  not  onlv  go  far  lo  re  leve  .  .  ,  .  . 

.  e,^per;e)lce  ami  in-  t  hi.s  w  ar.^me  cmeigcnev  hut ,  ns 'v  el  |.  I '“hot  I -t  erm  markc  .s.luaLon,  .so  far. 

ble  to  o,m:ate  sue-  mav  leml  t o  .'tabiln-.e  Inbour  condi-  'he  fear.'  of  further  mil.lary  set- 
P'T.sen:  condtl  ions."  ion. s  for  hu'h  opera  oi.s.  .Some  in  '''^certamt.cs  •'’S  /o  how 

•>  erea.'cd  eo.-ts  mav  have  lo  be  met.."''’"  nia.v  effect  the' 

m  With  the  govern-  nut  we  h-elieve  that  such  co.'Is  mav  :  ''conomy,  have  been  .scaring 

on;  ol  hoard,  dairy  be  off.-e;  t  o  .some  ext  ir  i  hrough  I  be  i ht'ving.  and  there  i.s  nothing  ; 
Canada  lately  have  reduction  in  woorl  iircenloides  that  hidicale  when  important  aggros-' 
ecoeomies  in  a  num-  woiiiti  naturally  follow  .''  .  .-.\'e  aet.nn  on  tne  upside  may  he  ; 

ns.  In  general  man.v  Discu.'.sing  operating  conditions  irs.'-ed. 

1fi  JitW'Hrt  Ko'at  ‘■nir’:  “You:'  <M->inp.'in\ '.n 

(LiipcJilor  cTimpfifi .0.'  pUinl  n‘,  I'dii  Wiin.'iin  hns  horn 

iiin.’lTfi.  *1110'.  p  in  ;i  .Ntiiio  nf  f'Mi- 

toward  slandardiza- ' ‘'ifi''.'' ■  '''''’f  improvement  to  the 

ils  use-1,  from  bottle  -''ul|>hite  pulti  plant,  during  the  year 
'cs.  Also  much  has  niari"  I'u'p  proouction  an  i.n- 

'a;d  eii.Pi.nating  tm-  P*^''  dciiari inent  of  llic  compaiiy'.s 
-e.  .No*  "C'ull  oi>e:'al  ions.  Ttmexpaiiaioniirogi  am- 
leflecled’in  the  cur-  involving  an  ex,,rndi- 

n'n"s  of  'hose  com-  S.’.trifiOD.Oil  for  an  afi  lit ional 

Vosl  I  educllon.s.  '  fiik^.flcr  w'lil  iiicrea  the  .'..ophite 

^  .  pLiJp  tuHiinbin  fo»-  \(t  h  loin!  o( 


Vcftr  HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

oiA  tiMiMj  NL  .nci';i:  .t,-,.. 

A  regiil.-ir  flivirlend  of  |v  ha.' 
been  fleclared  by  the  Ihirector.s  on 
Ihe  Capital  .Slock  of  the  Comfiany, 
payab'e  on  the  2.itli  day  of  Marcii, 
191'.’.  to  shareholders  of  record  a: 
Ih-:  clo.se  of  business  on  the  lllh  riay 
of  March,  .1912. 

D.ATED  Ihe  llh  dav  fif  .Mai'ili. 
1012. 

r.  C.  KI.N'l.AY. 

.Secretary . 


.-J  gn  aeting  as  lenie  I 
.  ;n  e  ri  I . 


.-•e.tn;-.s  ot  f’e  pu'.iiic  ia  llv  L'h:t"tl 
,X'aiion,s  over  the  policy  of  the  unit¬ 
ed  command  m  postponing  offen- 
'.vr  arti'on  until  g. cater  miiiltii- 
st:en~t!l  could  be  devejopcd.  I’.e- 
pc-i-  ix  of  i'e.'1'es.-nrss  flev  eloped,  from 
.'o:  1  lOngian  i  and  the  I'nI.ed  .Stale.', 
■’'here  ha'.o  been  indication.'  that 
pressure  is  oe:ng  brougiil  at  I, on¬ 
don  anri  Washington  to  atlompt  an 
oflepsive  on  tile  Continent,  to  eoin- 
e  with  the  Russian  hauling 
•aga  n.st  the  ex|)?elf-d  .'jiring  G'irman 
•>ri'en.';vF.  .Al.m.  paC.icuiarly  in  the 
Cniied  .^laii.'.  there  ii.as  been  in- 
•-ased  agiCiLon  to:'  offen.'ive  .'u - 
Loti  a.gaui't  the  .I.apancse  foict.'. 

.'^hipping  urohltm.'  are  the  h.g- 
gesi  factor  to  be  contended  with, 
espee.aliy  in  military  operations  in 
Lie  Ear  East,  and  there  probab.y 
oul.i  'ne  sonic,'  ri.'k.'  in  offensive  a-- 
I  ■■’11  thi.s  ''ear,  eoyirr  O’-  'noth  in  Eu¬ 
rope  and  the  Paeifie,  but  the  po.s- 
si'nility  of  .-ome  ehang.''s  in  tactics 
has  inerea.'Ori, 

l-osset.  In  Majority 
r''ei',:iie.s  o'lt  numbered  gains  on 
the  Canadian  markei.s  during  the 
week  and  were  wider  in  extent  than  ■ 
.11  Ihe  previous  2  weeks.  Goodyea:' 
Tire  preferred  was  a  weak  s'let, 
'os  n;  -1 ‘-J  pecints  oil  Lie  weok  while 
‘ 'en.sumer.s  Gas  off  fi  while  Cana¬ 
dian  eVii  and  Riverside  .Silk  ".A" 
■'icjtli  tost  ^  point.'.  Canadian  Gen- 
c'.il  Kleetric  and  Internationa! 
.N'.ckr  pieferred  botli  came  out  ' 
new  n  and  I'anadinn  Ci'illon.'  io.'t 
.5.  Cement  tiieferre.l  lo.'t  2'-i  and. 
•A'oerta  (.ira.n  pieferied  2  while 
''''.anese  pioferrel  Ford  "B  ",  Re¬ 
gent  Ixniiilng  preferred  anei  Ilira.m 
M'.alker  ail  came  nut,  off  IT.  Can-! 
atia  Wire  "B"  and  Winnipeg  Eioe-  i 
I'  ie  preferred  both  lost  IL  and  ' 

Hi'ctwers  .V  rtisliilers.  .Seagi am.s.  c 
'Textile,  Gatineau  .A  per  cent  [ere- | 
ferred.  Great  l.akes  Paper  prefer- 
.■ed.  .N'aLioiial  .'-ttec’  Car  and  .S*. 

'...aw  rpiice  Finur  a  i  were  off  a  i>o:nl.  | 
Or  a  turnover  of  11  .shares  Beatty 
Bros.  2nd  preferre,!  came  out  off  11  j 
point'.  Dominion  Eoimdrie.'  and 
Cro.'cf  Lake'  Paper  'ool’i  los'  '«  and  ^ 
Ni'.kel  lost  1  as  din  Loews  '■B  '.  Sl.| 
Law  renee  Coi  p.  common  lost  '.'f) 
ceiils  and  I'i-astern  Dairies  was  off  I 

j.A  re, -Us, 

I'eatui"  of  .'trenglh  duting  the 
w  .eek  w,-i.s  Eoiindafion  Co.  wliich  re- 
g'slercd  a  gain  oi  2'i  point.',  while  : 
Moore  Corp.  le.overl  up  I"!.  St.  Law¬ 
rence  Flour  pieferred  came  out  up 
'  point.'  and  .Simpson's  preferred  up  . 

Canada  Forgings  "A.''  Ogilvie  ' ' 
Flour  and  Westpin  Grocers  all  I 
gained  a  fu'I  point  on  the  w  eok  , 

".  h.ie  Canactian  Car  eommon.  Do- :  1 
ni'nioii  .Stores  and  Dominion  Woo'-  i 
'ens  ail  gained  ''i.  Dominion  Wool- .  1 
'en.c  eomrnO!i  moved  up  LA  cents.  '* 
.Among  Ih"  han'ev  stocks  Bank  of,' 
'tonfreal  lost  .d  points.  Bank  of  N'n- 
-Scotia  2  and  C'anarlienne  .N'atio-  ^ 
iiatp  and  Dominion  Bank  1  point;, 
e.o'  h  while  R  i.val  Bank  gained  2. 

•In  the  Montreal  ('urh  Canada  ) 
'laiting  came  out  up  I'-.-  wlii'e  .Mu-  ( 
•n.nium  In.'t  I',  and  Bathurst  "B"  , 
.ivoveri  off  .'vT  rents.  i  | 


The  Shcrwin-Willioms 
Company  gf  Conoda, 
LimiLcd 


l  of'onln  Ittirrnii  '!  S»r  |  in;inci;«l 
The  v  alue  of  product  ioh  from 
Canadian  minc.s  in  llt'il  lolallcd 
■Sjfin.'i'dfi.ST.o,  the  highc.st  ever  re. 
corded,  and  showed  an  inciea.s"  of 
.■j.cS  per  cent.  a.>  compar.'xi  with  1910. 

I  Gains  wore  reported  for  all  grou(>.': 
metals  reaehcfl  .‘?395..jT2..'3T7.  an  in- 
'  erease  of  1  per  cent:  fuel.'.  S?l.- 
■  5IcS,'1?6.  up  7.2  per  cent.;  industrial 
iviinerais,  S.'!1,12.J.6S.o.  .'’>1.2  per  cent, 
over  I9''ti.  and  structural  maieri.als 
I  .S16.702.127.  or  II  per  rent,  over  last 
I  .'  Ti'f- 

I  .N'otwilhslanding  the  f;i(.j  that 
.Canada's  base  mclal  (iroduciion 
!  plays  an  important  role  in  Ihe  min- 
i  ing  picture,  from  jioinf  uf  value. 

I  gold  output  hold.'  the  leading  po.'i- 
.  lion  in  the  indu.slry.  Gold  production 
totalled  .r,.'!5L6S9  fine  ounces  valued 
.fit  friOS. 010,000  in  19-11.  and  rri'ie- 
senled  .■)2  per  cent,  of  Ihe  total  value 
of  Ihe  metal  production  of  Ihe 
country  and  07  per  cent,  of  the  tola'' 
value  of  all  minerals  produceri.  In 
1910.  gold  production  amounted  lo 
."),.0IL11o  fine  ounce.'  valued  .if  .5201.. 
179.0S';. 

.Silver  production  lotalled  21.7.')1. 
79S  fine  ounces  valued  at  .‘'5,020.60.1 
eompared  with  20.500.752  ounces 
valued  at  .59,116.172  in  1910.  Coal  I 
output  lotalled  15.122.107  short,  tons 
valuerl  at.  5.57,993,303,  an  increase  of 
0.7  per  cent,  in  (luanlity  and  6.1  per 
cent.  it.  value  over  1910.  Natural  gas 
ouliiut  siiowcd  a  decline  from 
232.123  thousand  cubic  feel  in 
lo  09,210,086  thousand  in  1911.  Pro- 
eluclion  of  crud' 
over  30,000,000  barrels,  of  which  9,- 
900,000  were  produced  in  .Aloerta. 

Big  Gain  In  Non-Mctallies 

'I'he  value  of  (iroduciion  of  non- 
metallic.s  other  tiian  fuels  aggreg¬ 
ated  over  50 l.OtlO.OOO  as  agamsl  .526.- 
OOO.OfiO  in  1910.  Canada  ha.s  been  for 
years  the  largest  producer  of  asbes¬ 
tos  'n  the  world:  fluorspar  deposit.'' 
in  various  p.arls  of  tlie  counlrv  have 
been  investigated  and  .'h.pmenl.' 
liave  been  .marie  to  slo"!  mills:  feld¬ 
spar  cX|)oil.s  and  Canadian  eonsump- 
t:on  were  higlier.  vv  hi!e  Canadian 
I  mica  plays  an  important  role  m  Ihe 
war  industry.  .A  diseoveiy  of  a  large 
hnrile  depo.'il  in  .Nova  .Seotia  in  the 
fall  of  1910  ha.s  led  lo  the  rlevrlop- 
ment  of  a  new  mining  mdustiy  in 
that  province. 

Production  of  gyiis’um  in  1911  lo- 
lalie.ri  1  390,021  tons  comparevi  dh 
LT15.7S5  in  1910.  .Sail  [trodui'linn 
tot-illed  360.527  tons  comparcsl  with 
161. 711.  In  Ontario,  a  large  licavy 
ehemica!  industry  lias  lieen  built  im 
near  some  of  the  wells:  the  amouril 
ii.sed  for  the  production  of  chemic¬ 
als  being  16  per  cent,  of  the  total 
output.  The  output,  of  nephelme- 
syenite  v.  a.s  greater  than  m  1911. 
.Structural  materials,  including  brick, 
cement,  lime,  stone  and  sand  and 
gravel  all  sho'veil  gains  over  1910. 
Clay  product.'  totalled  57. .372.010.  a 
g.ain  of  20  per  cent:  cement  produ,"- 
t  on  reached  5.065.711  barrels,  a  ri.se 
of  10.7  per  cent:  lime  produci  ion  to¬ 
talled  562.515  ton.'  compared  with 
716.7.00  in  1940:  stone  totalled  7,901.- 
173  tons,  a  gain  of  6  per  ceni.  and 
sand  ard  gravel  output  wa.s  valued 
at  511.809,62';  compared  with  511,- 
7,59,243  in  the  previous  year. 


KERR-ADDISON 

GOLD  A4INES  LIMITED 


'  Ng  Fcrr.onal  Lto’^'iDyt 
rNTERIM~  DIVIDEND  NO.  It 


N'cl'CC  I*,  heiri.'y  qivrM  llont  on  h'. 

fJiVi''Jsri'^  0^  f'''r  pr  ^ho 

been  rl^ctOfCd  on  the  isrur  l  fnp.lnl 
L^o:k  of  til?  coTipooy,  pnv'obli^  m 
ConacJion  f.inls  ro  AprI  2o}h 
In  'OOrchOivdc  5  of  rccorrl  nt  fhr  r'o'-c 
nf  bu:iinr"5.  on  Ap'il  10th  lOdJ, 

^y  Ordsr  rt  fho  Ooo.H 

G.  A.  GAVIN, 

$''r"Cto  y-1  • -TO'iji 


WESTERN  GROCERS 


SIMPSONS,  LIMITED 


.Nnliee  i.s  lierehv  given  Hi.al  Ijv*- 
following  divifleiuls  linve  b-'en  de¬ 
clared  : 

On  Ihe  J’r.ferenee  .Shares, 

'51.131  for  Ihe  rurrenl  rinarler; 
On  Hie  Common  Shares.  73e 
pej-  sli.are: 

On  Hie  Common  .Shares,  an 
extra  52.(10  per  sliare: 
all  payabie  .April  13Hi.  1912.  to 
sharehold  rs  of  jerord  March 
201  h,  1912. 

By  olfler  of  the  Bward, 

W.  P.  RILEY. 

rresidciiL 


IIoIiiisUmI  Pro^ifloiil 

Of  Paf:c-Her?ry  Tubes 


Ihl  iilriui  .A' 


sO  of  t'Ortcf  i.s  hcrchv  -rvci  lint  e  D'vidre-i 
per  cf  On.-v  DoUqi'  and  s  'ty-t.vo  ne  t  ona  Xaif 
I  -as  cents  .'-l.fiPM  rci  sho'E  on  the  Out- 
(]  .  stoidin-]  On  -i-up  S  '"  end  onn-'-a'I  in:  C'"~l 
19111  *6’'.'.,)  Cumulot  '  r  Crtciance  SI’O  C'  nt 
On  Co.inony  hos  horn  dcciaicd  rovab'r 
pClroiCLim  rose  to!  ’  Ibdt  t.-)  sho  chcldcr,  nt  mod  o- 

nt  thp  '.o'p  nt  [■5i:,nm  on  April  In,  md,! 
Tlic  'rowfrr  inooks  veil  not  hr  c.osrd. 


■('n  onto.  A.  AV  1  lolni.sl ed.  lx.C.. 
li.as  been  .‘'eelvd  pre.'idi  nl  of  Page- 
Iler.'ry  I'ubes.  Limited,  following 
Hie  annii'tl  meeting  of  the  company 
earlier  this  nek  -M”,  Ifolmsted 
w  (i.'i  lias  beer  a  vice  president  of 
the  company  i;,r  r  number  of  yeans 
succeeds  C.  L  D.inbar,  K.C..  who, 
owing  In  ill  h'''allh,  lias  been  forced 
In  retire  from  active  participation 
in  Ihe  compar.y’.'  affair.'. 

-A.  Alacfayden,  general  manager  | 
of  the  company,  lias  been  elected! 
\  ice-|)re.'iclrnl  on;  w  i'l  continue  in 
his  pre.'-ii!  e'lpacity.  .Sat  isfaction  j 
was  expressed  al  Ihe  .hiinual  mcel.- 
i:!g  a!  Ihe  good  showing  made  by  j 
the  eomtiany  durnvnr  ihn  past  yeai; 
in  .spite  of  H’e  mounting  difficullies  | 
evident  I imoiigtiou*  the  industry.  ' 
BoHi  the  siiareholders  and  dircc- ' 
tors  exprcs-''’d  regret  at  the  retite-  j 
menl  of  Mr.  Dunbar  aflei-  Ihej 
numv  .'c.irs  which  he  iia.s  devoted  i 
to  the  direction  of  the  eompanv'sj 
•  Hfairs.  “  ' 

•As  far  ns  .••etna!  business  was! 
conceined  Ihe  meeting  wa.s  routine.  I 


:  Rail"  it'.'  eooipmenl  and  locomo- 

It.v'o  eompanie.',  w  liiclt  last  y'nr 
.were  able  to  ,io  very  lillie  in  p'.o- 
|(iu.'Hoii  of  eiiuipment  for  tiie  rail- 
foads  be.-au'e  nriniiions  work  lia'i 
prior  claims  on  sloe],  are  handling 
more  tatirond  ei|c.i[)meni  business 
I  this  year  tha  fo.-  sonic'  time.  Rea- 
.«on  i.s  Ihe  gloving  ne"!  for  adfli- 
j  tional  ro:lirg  stock  as  strain  mi 
Iranspoi  t  iiion  fac'Iitir.'  i.s  increas¬ 
ed.  Iliglier  ratio  of  [iroduciion  work 
on  railw.sy  epuipment,  wh.ch  bo- 
foi"  iiie  war  was  (trimnty  inL-ine.-.s 
of  the  ,aii  ec;uipmenl  cnmitanies 
may  liave  a  beneficial  effect  on 
profit.s.  Canadian  Pacific  Railway 
has  orde.ed  '’7  fast  freight  and  (las- 
senge!'  lov'oi'iol've;  of  Hie  2.’>0fi  ser¬ 
ies  and  part  of  t’lese  wiil  bi’  deliv¬ 
ered  this  y"ar  .''o.ne  gi'i  liig  heavy 
frcigiil  "iigine-  arc-  sclicdu'ei  foi 
dclivei-y  to  C.P  R.  next  y  ear.  .A  large 
number  o’  bo.x  ears  are  be.ng  de¬ 
livered  tills  year.  500  freight  hop¬ 
per  ear.'.  130  automobile  ears.  .Ne¬ 
gotiations  are  now  under  'vay  fo: 
pi'oduelion  of  73fl  bo.x  eais.  in  aci'Ti- 
ition  to  ll’.o.se  [irev  iously  ordered  by 
Canadian  Paeifie. 


S?CrCtQrv 


V.ni'ch  lO  ] 


Page  2  Cann'ia  Nortiiern  I’owe:. 

Dominion  Coat.  Bathiti'sf  aici 
Great  I.a!-:e,s  Povvo]-  Antui.'il 
Repoil.s. 

Pa,go  .Ninety  Cent  AA'Iwat  lo  b" 

Boon  I'l  Praii de  Farmer.  - 

Mooie  Coi'ii.  and  Orange  Ciii.'h 
-Annual  Reports. 

Pago  I  More  insuranee  vviilt"n  in 
Canada  duidng  1911.  "Farm 
ing  Holds  the  Ixey". 

Page  3--Cannda’.s  Billion  It.oli.ar 
Gift  Provided  for.  •  -  Dominion 
.Stores.  Montreal  CoHons.  .All. 

Royal  Hotel  Annual  Reports, 

Page  6  Restrictions  on  .la|i  Labour 

Not  to  Chf'.lv  Outitul.  The-  stetlinaii  Bros.  Ltd.,  annua!  meel- 
t'..S.  Pocketbook  Enlist'.  -  Me-,  mg  in  Toron'o  on  Salui'Hay.  Atarch 
Coll  Frontenne  .Annual  Rcrioil. 

Pag"  7  .Need  for  Intensive  Re- 
.'.earch  in  Melais  SlT-e.s'p<i  at 
C.I..AI..M.  Convention.  Figeii- 
i-y  lirow.'  for  Restricting  Fse.- 
M-atoi  da!.'. 

Pag"  5  The  Fditoiiai  I’age, 

Page  9  ,\  Pago  of  Hint.'  to  In- 

'luhing  I n\ r.sl CIS. 

I’age  It). -War  Loan  Get  R  giil  of 
Way  in  l'.5.  tianks.  .Alrlio- 
poldan  Life  Kslalviishes  .New 
Itecord  in  1911. 

Pagf  II  .Alining  A'olume  .A’lected 
b.v  Loan  Campaign.  Laivour 
Troubles  Reflected  in  Teik 
OticiT.t.ion.'.  News  of  the 
VA'eslcrn  Oil.'. 

Page  12  — .Slat  i.'liea!  Rev  ie-.v  of  the 
.Secuiily  Market'. 

Page  1.'.  Total  .Aid  to  <lrain  I'.row- 
ois  .About  Reached.  Ftobt. 

Mitchell  Earnings  .Ium[i 
.Sh.arpiy . 


(loinpanv  Tlcclinjais 


I'r-tser  Companirs  Ltd.,  annual 
tucelin.g  at  Fdmundslon.  N.B.  on 
Wednesday.  vRireh  ISth  at  li)  a.m. 


KirUiand  Lake  Gold  Mining  C'o. 
Lid.,  annual  meeting  in  King  Ed¬ 
ward  Hotel,  Toronlo  oti  Friday 
March  201  h  at  11.00  a.m. 


Biilain  i.s  fiirtl.er  cutting  down 
the  size  of  ils  newsfia pers  Hii.s  year, 
because  of  nood  of  cargo  .'[laco  from 
Canadii  for  other  goods.  'I’his  may 
tend  to  tjff'ff  [nobable  increa-so  in 
C..S.  u.se.  Hov' ever,  the  [trice  of 
new.'prin'  siiipmc nts  to  Britain  is 
likely  to  bo  inci'f  a.scd.  As  regaids 
Ihe  l'..S.  price,  inve.'ligation.s  at 
Washington  ;.ti!l  ate  uiuiei  way  in¬ 
to  justifi'-at loo  o’  an  advance  for 
tho  second  ((uarici.  The  Cana  iian 
indusHy.  ".h'cli  Itas  not  laised  co.sts 
isince  19.'!8.  is  conliileni  the  IncieiLsc 
I  will  be  a;)p.o'.ed.  DecLsion  [iiobably 
i  will  h.-'  re.ifjhed  by  governmental 
iaulhorilies  bv  the  end  i)f  this 
mon  I  h. 


Batliurst  Tower  *  Paper  Co.  Lid.. 

.annual  mee'ing  m  Monlreai  on 
.Monday.  March  2.'’id  at  11, Oft  a.m. 


SIG.MA  AIEVES 

•Sigma  .Alines  i  Quebec'  Ltd.  re- 
ports  gross  produeHon  for  liic  month 
of  February  at  5208.900  fiom  treat¬ 
ment  of  31.92.'l  ton.'  of  ore.  indicat¬ 
ing  an  average  recoAcry  of  57.18 
per  ton.  Tills  compares  w  iili  produc¬ 
tion  of  5258.122  for  .January  and 
.5220,175  for  I'chruaiy,  1911. 


.Mount  Koyal  Hotel  Co.  Liniitevl. 

.annual  nieiiing  in  Montreal  on 
.Alonday,  Mrrel-.  2, 'ltd  al  noon. 


7/OU  can  read  the  words  of 
*/  course.  But  there  is  more  in 
this  sign  then  meets  the  eye. 

There’s  a  guarantee  implied  that 
the  hotel  which  offers  O'Keefe's 
Ale  on  draught  is  a  goocf  hotel, 
operated  by  a  hotel  keeper  of 
discerning  taste. 

There’s  the  promise  too,  thot  the 
dispensing  equipment  will  bring 
you  a  gloss  of  ole  in  perfect  con¬ 
dition — because  O’Keefe’s  own 
service  men  keep  the  lines  and 
taps  clean  and  in  good  order. 

And  finally,  there’s  the  ole,  itself 
— a  drink  of  which  it  eon  be 
truthfully  soid  "No  finer  do  wos 
ever  brewed,’’ 


Hast  Kootenay  Power  <'o.  Ltd.. 

special  meeting  of  bondho'dcr.s  in 
.Alonircal  on  Mann.ay,  .Alarch  ‘20i(i 
al  11  a.m. 


.Alarkcl  inicc  of  Algom.a  .Stoc',  at  ’ 
aroun<i  .59  i.s  in  .shai|)  conlia.sl  w.th  j 
present  •■■ar.iing  piwer  of  ilio  com-! 
[lanv,  and  atipaicnt  cf|uiiy  position  | 
of  I'le  com-'ion  stock.  La.-i  year. 
•A'goma  Stoor.'  .sales  .iiimped  ovoi  , 
31  per  cent  ana  p’oflls  rose  to  5L!I6 
a  common  .sharo  fiom  51.62  a  .sliarc 
year  before.  Wot  k  i.s  now  under 
w  ay  to  inciocuso  [i.g  iron  [)ro-:iucl inn  j 
cajiacily  by  about  two  thirds,  mid-' 
ing  13l),000  ton.'  to  [ncscnl  dailv 
piocluclion  cap.acily  of  673.fi0i|  gro." 
tons.  The  company  Just  .slarieri  o[i- 
eration.'  of  a  now  blooming  mill  and 
oil  ol  mill.'.  Thu.s.  ( urreni 
-  gi'i.'S  roveniies  arc  likojy  in 
further  appreci.ii’ie  advance 
an',  shou'd  conlinno  al  a  high  level  I 
tor  the  viu  'Hioii  r’  Ihr  war.  .Sonic  ' 
nerv  oii.siv'.'s  tewarrt.s  Hie  .stock  i' , 
roportoi  f'uj  to  rlonbl  .a.s  lo  v«  hat 
may  he  .[one  IHi  tiic  cxpamicil  f.-i 
Cl  itics  .nficr  llir  war  i.s  over. 


Imperial  Tobacco  <  o.  of  Cianada 
,1(1..  annual  meciing  in  Montreal  on 
'uc.'day,  March  24fh  at  2.06  [i.m. 


Business  Opportunity 


The  .Montreal  Cottons  l.td.,  annual 
meeting  in  .Alon'ifal  on  AA'ednesday. 
March  23lh,  al  2.00  p.m. 


Can.adian  Paten Ls  for  .sale  eover- 
ing  a  proven  Chemical  Fire-Ex¬ 
tinguishing  .Sy.slcm:  Liquid 
Foimula.  Hand  and  Porlab'" 
equipment.  Write  lo  Box  225. 
The  Financial  Times,  .Montreal. 


National  Breweries  Limited,  an- 

mtal  mc'ling  in  .Alontreal  on  Wed¬ 
nesday.  Ma:ch  25lh  at  noon. 


INVESTORS  AND  MINING  INDEX 


Al-ltiL'i  .  .  . 
Algomo  "rcr' 
Assoc'd  Brrw. 
Abakan, I  O'l?^  . 
BoThC'  -Lordn  . 
Build.  R'  orlurts 
ljqthur.it  ... 
HO'Clcn  ... 
P'ji  lingto'*'  S' r*" 
2o»a  No'th.  rr.v, 
Conr.ni  rl  Por-’C' 

C  . 

I'roii  Cm) 
H'"'’!!’'*.  r*ii  Sf'**'''*' 

Ho-ir  Sircl 

Cool . 

P.tni,  Trxt.lc  . 

rV'.t.I-  S^nq.H'iA’ 
f  o'r.oiihrir’lqp  . 
r,oi»'i  r'l'ii 
,nro'J*0{.k 
‘»t  I  qt  Rrvw 
.iyn«,;jni  .  .  . 

^OlifOY  r.  r  . 


Teek  Hughes  tlold  Alines  Limited, 

annual  nioel.ng  in  Royal  A’oik  Ho¬ 
tel,  Toronlo  on  W'edno.sday ,  .Alarch 
231  h  at  noon. 


i  1  l.ond. -Co'i  ifiv,  ri 

>  Lnui'o  SoCvO-.i  .  T.  I  ^ 

.1  Montreo!  Po'^’t'r  O 

'r  'McCo’l  Frunf.?n'r  (> 

T)  Ml.  Rovn!  Hof  cl 

'  Mctioi?olii  I)  If) 

I  •*  '  Moo'  Cnl  loi'.'- 
3  Powri  .  .  '■> 

7  Coip-  •  .  > 

I  ^  ^^|^l:!Ac:l  C  Rr.f  ■  3 

^  'qf  'I  P.  ■'wenre  >  0 


Canodo  Steamship  Lines 

I.JniitrtI 


.siiow 


ft.  'rrrnihlvn  ann’tMl  jnrrt 

;  ins  in  'I'oi'on'it.  on 
!  M^irch  ‘Jirth.  n!  C*  p.m. 


N'o  i'-c  it^Tcby  n!A"*f>  tiinl  'L't'')pi  1  ac  , 
p'Ovi2'0''’v  of  Mod'Ncd  G?'‘*C'Ol  Plan 
Rcorgo'HLn*  10-1  of  Camdo  M oaoi'^Nip  ! 

Lifoi'pd,  dotPei  Octobri  i,  1936.  n  fiiviclrfd  j 
of  Twtj  OoNo'5  o’Ad  Fifty  Cpofs  jO'  r"'  I 
sKo'o  on  Vao  outsfcxfuiq  prefeenr,"  j'lrjrr'^  j 
fif  bfi;-  Norn  Hpl.lO’C-d  p-t  qble- j 

Ap' 'I  'boirNol^p-5  "I 

A4-Jirli  10-12  I 


I'lie  Kolicrl  Alitebell  to.  Ltd.,  an 

mi'll  meeting  in  .Alontreal  on  Thtirs 
•  lay.  Mail’ll  2f)Hi. 


(ONSOLlHATEn  P,M’EK  COHP. 

I  Consolidated  Pap'-'i-  Corporal  .or, 
G/cnilrd  a-lvi.sc.l  H;r  Montreal  ('tirb 
Maid.ct  that  during  the  month  of 

!  '-■crir-|i;4ry  I  hare  h.H,x  been  is'otod  m 

payment,  of  interest  169  .'ii.arr.s  ni 
till-  (-ai)'I'i',  .'tin-).;,  making  Hir  prcf,. 
onl  ont.slanding  -share.'  2,360,166- 
S75, 1000  lh». 


Aloore  r '.(vrporation  Lid.,  annual 
nirciing  in  Toronlo  gn  F'l'id-ay, 
M-arcli  27111.  at.  2  p.m 


pn'»A4  ‘j{  kArsiyf* 


f.,amnn'je  -ii’ld  Alines  Limited,  an 

nnal  meeting  iii  Bourlamaqne.  One. 
on  Friday,  M-ardi  27th  al  10,00  a.m 


R.  P'OCK  rHOMSC". 

,C»r.-Flary. 


